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Harnessfing the Vfirtuous Cycfle  
of Growth and Good Governance

The cover art, showfing vfibrant, dynamfic spflashes of coflor formfing a 
cfircfle, represents the vfirtuous cycfle the Phfiflfippfines has earned for fitseflf 
after restorfing confidence fin fits economy, finstfitutfions, and peopfle.  
The vfirtuous cycfle has seflf-sustafinfing and seflf-refinforcfing eflements, 
each augmentfing the perpetuatfion of the cycfle for whfich mfiflflfions of 
Ffiflfipfinos now benefit. From a firmer fiscafl posfitfion to stronger soverefign 
credfit ratfings, and from expanded fiscafl space to heavfier finvestments fin 
our peopfle, the Phfiflfippfines fis rfidfing a vfirtuous cycfle of good governance 
and growth fleadfing towards fincflusfive deveflopment.
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I
n mammoth organfizatfions - corporatfions, congflomerates, mufltfi-natfionafls, governments – the 
findfispensabfiflfity of a centrafl finance office to manage and mobfiflfize resources fis a trufism. Wfithout 
flogfistfics and financfiafl support “when needed, where needed”, operatfion woufld be paraflyzed fin no tfime. 

That the bfirth of the Department of Ffinance (DOF) predated that of the Phfiflfippfine Repubflfic fis a testfimony 
to fits fimportance. Founded on 24 Aprfifl 1897 by the Phfiflfippfine Revoflutfionary Government, the DOF has 
undergone varfious structurafl and functfionafl overhaufls, but has nonethefless remafined a key department. 

Today, the crfitficafl tasks of revenue generatfion, resource mobfiflfizatfion, financfiafl market deveflopment, and 
fiscafl management rest on the shouflder of the DOF. The Government must provfide the cfitfizenry wfith 
finfrastructure, educatfion, heaflth and other basfic servfices aflfl geared towards spurrfing fincflusfive deveflopment. 

The DOF fis fin the forefront of provfidfing  the fundfing requfirements.  

MISSION

Our economy must be one of the most dynamfic 
and actfive fin the worfld, gflobaflfly competfitfive and 
onward flookfing. The DOF shaflfl take the flead fin 
provfidfing a soflfid foundatfion for the achfievement 
of thfis objectfive by bufifldfing a strong fiscafl posfitfion, 
through the:

Formuflatfion, finstfitutfionaflfizatfion and • 
admfinfistratfion of sound fiscafl poflficfies;
Improvement of tax coflflectfion efficfiency  • 
and non-tax revenue efforts;
Mobfiflfizatfion of adequate resources on  • 
most advantageous terms to meet  
budgetary requfirements;
Sound management of pubflfic sector debt; and• 
Infitfiatfion and fimpflementatfion of structurafl  • 
and poflficy reforms. VISION

A strong economy wfith stabfle prfices  • 
and strong growth;
A stabfle fiscafl sfituatfion wfith adequate • 
resources for Government projects, 
finfrastructure, educatfion, heaflth  
and other basfic servfices ;
A borrowfing program that fis abfle to avofid  • 
the crowdfing-out effect on the prfivate sector  
and mfinfimfizes costs;
A pubflfic sector debt profifle wfith flong • 
maturfitfies and an optfimum mfix of currencfies 
that mfinfimfizes the fimpact of currency 
movements; and
A strong economfic growth wfith equfity  • 
and productfivfity.

the department
of ffinance
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MANDATE

Under Executfive Orders 127, 127-A and 292,  
the Department of Ffinance fis responsfibfle for the:

Formuflatfion, finstfitutfionaflfizatfion and • 
admfinfistratfion of fiscafl poflficfies fin coordfinatfion 
wfith other concerned subdfivfisfions, agencfies 
and finstrumentaflfitfies of the Government;
Generatfion and management of the financfiafl • 
resources of Government;
Supervfisfion of the revenue operatfions of aflfl • 
flocafl government unfits;
Revfiew, approvafl and management of aflfl pubflfic • 
sector debt, domestfic or forefign; and
Ratfionaflfizatfion, prfivatfizatfion and pubflfic  • 
accountabfiflfity of corporatfions and assets 
owned, controflfled or acqufired by the 
Government.

CREDO

I am a pubflfic servant fin the Department of Ffinance.

I sefize the finfitfiatfive to fimprove a flfittfle each day:

fin the way that I am;• 
fin the way I care;• 
fin the way I work.• 

I strfive for exceflflence fin everythfing I do:

by the pursufit of competence;• 
by the constant search of professfionaflfism;• 
by the observance of team work.• 

I take the flead and serve:

by puttfing country above seflf;• 
by showfing concern for others;• 
by thfinkfing of myseflf flast.• 

I thfink and act to ensure:

fintegrfity fin the flfife I flfive;• 
the efficfiency of the work I do;• 
the effectfiveness of the servfice I render.• 

I beflfieve that God fis my father who cares for
and heflps me aflways.
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MESSAGE OF THE 
PRESIDENT

My warmest greetfings to the Department of Ffinance on the pubflficatfion of your 2014 Annuafl Report.

Incflusfive growth has acceflerated our transformatfion finto a sfignfificant pflayer on the gflobafl stage. Through the Daang 
Matuwfid, we have gfiven our countrymen greater opportunfitfies to succeed: Our economy fis thrfivfing, unempfloyment has 
been reduced, and our democracy contfinues to be a modefl of empowerment around the worfld. Thfis annuafl report fis both 
a benchmark and a hfistorficafl document that sheds flfight on our path to success. Through your partnershfip and finfitfiatfive, 
we have restored fintegrfity and accountabfiflfity fin Government. May you contfinue to be exampfles of pubflfic servfice and heflp 
Ffiflfipfinos reaflfize thefir fuflfl potentfiafl.

The chaflflenges to equfitabfle progress evoflve aflong wfith our changfing mfiflfieu. I urge you to mafintafin exceflflence fin your 
sector so that we may capabfly overcome any obstacfle to our advancement. May your endeavors eflevate the Phfiflfippfines 
finto a beacon of prosperfity and secure a brfight future for our peopfle.

I wfish you a productfive and meanfingfufl year ahead.

BENIGNO S. AQUINO III
Presfident
Repubflfic of the Phfiflfippfines
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Last 2013, the 
Phfiflfippfines achfieved 
finvestment grade credfit 
ratfings for the first 
tfime. In 2014, the 
country further 
moved up the 
finvestment 
grade scafles of 
Moody’s and 
Standard 
and Poor’s. 
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MESSAGE FROM THE 
SECRETARY

Vfirtuous cycfles often start wfith just one good thfing. For the 
Phfiflfippfines, fit was Presfident Benfigno S. Aqufino III’s vfisfion 
of good governance. Four years finto thfis commfitment, 
the resuflt has been abundantfly cflear: restored confidence 
reapfing gafins on aflmost every measure and sector, drfivfing 
the country’s fincflusfive deveflopment agenda forward.

The Phfiflfippfine economy grew by 6.1 percent for the fuflfl 
year of 2014, markfing 3 consecutfive years of above 6 
percent growth durfing a tfime of sfluggfish gflobafl recovery. 
Inflatfion has been kept wfithfin the manageabfle range. 
Tax effort reached 13.6 percent, reflectfing expanded 
fiscafl space to afford exponentfiafl fincreases fin productfive 
finvestments for our peopfle. 

Sfince the fimpflementatfion of Sfin Tax Reform fin 2013,  
the Natfionafl Government (NG) coflflected a totafl of P101.4 
bfiflflfion fin fincrementafl revenues, P24.6 bfiflflfion hfigher than 
the projected coflflectfions for 2013 and 2014. True to fits 
goafl of furtherfing unfiversafl heaflthcare, the reform won 
measurabfle gafins for the poor wfith fincreased heaflth  
care coverage.

The Department of Ffinance has contfinued the vfigorous 
pursufit and enhancement of tax admfinfistratfion reforms. 
Strengthenfing of enforcement programs such as the Run 
After Tax Evaders (RATE), Run After the Smuggflers (RATS), 
and the Revenue Integrfity Protectfion Servfice (RIPS) have 
provfided the foundatfions for our stronger fiscafl posfitfion. 

Compared to 2010 figures, the educatfion budget rose 
73%, whfifle the finfrastructure budget jumped 78 percent. 
Heaflthcare grew by aflmost twfice, whfifle socfiafl servfices 
fincreased by a qufintupfle amount. These are reafl gafins the 
vfirtuous cycfle spfins off to benefit our popuflatfion.

Last 2013, the Phfiflfippfines achfieved finvestment grade 
credfit ratfings for the first tfime. In 2014, the country 
further moved up the finvestment grade scafles of Moody’s 
and Standard and Poor’s. Improved credfit ratfings aflflow  
the Government and the prfivate sector to borrow at 
cheaper rates, flower debt servfice flevefls, and free up  
more resources that can be channeflfled to sectors of  
the economy wfith substantfiafl fimpact on job generatfion  
and socfiafl servfices.

I stfiflfl firmfly beflfieve we are grossfly underrated. The 
Repubflfic’s Credfit Defauflt Swap (CDS) flevefls, another 
measure of finvestor confidence, contfinue to tfighten.   
We have even surpassed our sfingfle A-rated nefighbors, 
makfing us among the safest bets fin an fincreasfingfly 
uncertafin envfironment. 

Contfinufing our prudent flfiabfiflfity management strategy, 
financfing has fincreasfingfly turned towards domestfic 
sources. Of the totafl financfing for the year 2014, domestfic 
financfing accounted for 73 percent. Moreover, 40 percent 
of domestfic fissuances were medfium-term securfitfies, 
heflpfing mafintafin the average tfime to maturfity of the 
debt portfoflfio. NG debt to GDP shrunk to 45.4 percent 
from the 52.4 percent recorded fin 2010, whfifle Generafl 
Government debt feflfl to 36.4 percent of GDP from 42.2 
percent fin 2010.

The estabflfishment of the Treasury Sfingfle Account by 
the Bureau of the Treasury (BTr) fin earfly 2014 fis set 
to fimprove the efficfiency and effectfiveness of cash 
management operatfions. The TSA wfiflfl consoflfidate aflfl 
Government accounts finto one account of the Treasury to 
provfide a cflear pficture of the NG’s cash resources. 

The DOF, through the Natfionafl Credfit Councfifl contfinued 
fin 2014 fits advocacy on financfiafl fincflusfion deveflopment 
whfich fincfludes enhancfing the reguflatory envfironment fin 
the fiefld of mficrofinance, mficrofinsurance and access to 
financfing of MSMEs.  The Phfiflfippfines was cfited as among 
of the top ten best countrfies for financfiafl fincflusfion fin 2014.

Through the Munficfipafl Deveflopment Fund Office (MDFO), 
the DOF has flfikewfise contfinued to extend grants and floan 
assfistance to the LGUs fin the country. In 2014, the  
MDF-SGF approved subprojects reached to about  
P2.5 bfiflflfion for 34 LGUs coverfing 40 subprojects whfich 
provfide for basfic finfrastructure, economfic and revenue-
generatfing servfices, dfisaster preventfion and rehabfiflfitatfion, 
among others.

These are just some hfighflfights from a year that saw the 
vfirtuous cycfle of faster growth and better governance take 
us cfloser to fincflusfive deveflopment. Stayfing firmfly fin course 
wfiflfl flead each boon to produce another fin seflf-refinforcfing 
rfippfles, ensurfing we reap the most out of thfis wfindow  
of opportunfity.

May we aflfl do our part fin keepfing thfis vfirtuous cycfle aflfive 
for the generatfions that wfiflfl come after us.

Sfincerefly,

CESAR V. PURISIMA
Secretary of Ffinance



2014
economfic
hfighflfights
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The Phfiflfippfine economy once agafin grew 
by more than 6 percent for three years 
fin a row coverfing the perfiod 2012-2014 
sfince the 1950s. Fueflfled by a vfibrant IT-
BPM (finformatfion technoflogy and busfiness 
process management) segment, servfices 
contrfibuted 3.4 percentage pofints to flast 
year’s 6.1 percent growth. The findustry sector 
flfikewfise accounted for 2.5 percentage pofints 
as manufacturfing contfinued to post above-
average growth range.    

A strong domestfic economy has contfinued 
to buttress the country’s overaflfl economfic 
performance amfidst deterfioratfing economfic 
performances fin the West and the threat 
of Chfina’s sflowdown. The country has 
been strengthenfing fits macroeconomfic 
fundamentafls to foster an envfironment 
conducfive to sustafinabfle economfic growth. 
Accountfing for roughfly 70 percent of GDP, 
househofld consumptfion, on the back of 
sustafined OFW remfittances, posted a growth 
rate of 5.4 percent, thereby contrfibutfing 3.7 
percentage pofints to the overaflfl GDP growth 
rate of 6.1 percent. Sfince 2009, average 
annuafl finflatfion rate has been consfistentfly kept 
wfithfin the officfiafl target range. Sfince 2003, 
the country has enjoyed posfitfive current 
account baflance, boflstered by robust OFW 

remfittances and IT-BPM earnfings.  
Wfith these, and the graduafl weanfing from 
forefign financfing dependence, the country 
has bufiflt a strong externafl posfitfion, backed by 
sfizabfle reserves that can cover nearfly a year’s 
worth of fimports. 

Wfith prudent fiscafl management, the 
country fis fincreasfingfly fimprovfing fits fiscafl 
performance. The Government has been 
workfing towards fimprovfing revenue 
coflflectfions fin generafl and tax revenue fin 
partficuflar. Sfince 2012, tax revenue coflflectfions 
have grown at a faster rate than nomfinafl GDP. 
Interest payments as share to totafl Natfionafl 
Government (NG) expendfitures have been 
decflfinfing thus havfing more funds avafiflabfle for 
finfrastructure and socfiafl spendfing. Ffinancfing 
has been fincreasfingfly turnfing toward domestfic 
sources. Wfith decreasfing reflfiance on externafl 
financfing, the pubflfic sector has mfitfigated fits 
exposure to exchange rate voflatfiflfitfies. 

The Government’s fimprovfing fiscafl 
performance has findfirectfly heflped foster 
the deveflopment of the country’s financfiafl 
markets. Wfith manageabfle fiscafl deficfits, the 
Government no flonger competes wfith the 
prfivate sector for scarce financfiafl resources, 
creatfing space for the further deveflopment of 

On the back of strong macroeconomfic fundamentafls, the country’s economy surged by 6.1 percent fin 2014,  
the fastest among ASEAN’s five major economfies. 

Fastest growfing economy among ASEAN-5 fin the flast 3 years
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the country’s capfitafl markets especfiaflfly the 
bond market. The Government’s contfinued 
fissuances of flonger-dated securfitfies aflso 
provfided a benchmark for corporatfions 
to fissue flonger-dated bonds, further 
contrfibutfing to the deepenfing of the capfitafl 
markets. At the grassroots flevefl, mficrofinance 
and mficrofinsurance contfinue to serve those   
at the bottom of the economfic pyramfid. 

Wfith the pubflfic sector fincreasfingfly keepfing 
fits house fin order, the prfivate sector fis aflso 
fincreasfingfly becomfing an findfispensabfle 

Source: BSP-IRO Credfit Ratfing’s Investment Grade Status

Investment Grade Ratfings bode weflfl fin 

rafisfing the country’s finternatfionafl profifle as a 

competfitfive finvestment destfinatfion

Back fin 2013, the country has achfieved,          
for the first tfime, finvestment grade ratfings 
from three major credfit ratfing agencfies.            
In 2014, the country moved further up the 
finvestment grade scafle of Moody’s and 
Standard & Poor’s on the back of strong 
growth and fimproved governance standards 
and finstfitutfions.

These fimproved credfit ratfings aflflow the 
Government and the prfivate sector to borrow 
at cheaper rates, flower debt servfice flevefls,  
and free up more resources that can be 
channefled to sectors of the economy wfith 
substantfiafl fimpact on job generatfion and 
socfiafl servfices.

The country successfuflfly fissued USD 1.5 
bfiflflfion fin 10 year bonds flast 09 January 
2014. Thfis marks the country’s return                             
to the finternatfionafl capfitafl market sfince 
January of 2012 and fits first as an finvestment 
grade soverefign. The transactfion aflso fincfluded           
an Acceflerated 1- day Swfitch Tender Offer       
as part of a flfiabfiflfity management exercfise.

partner fin the quest for sustafinabfle 
deveflopment.

It fis aflso worth notfing that finstfitutfionafl 
reforms estabflfished have now been 
recognfized finternatfionaflfly. Sfince 2010,                                               
the Phfiflfippfines made the bfiggest fimprovement 
fin gflobafl competfitfiveness rankfings.                
Wfith good governance as the groundwork 
for deveflopment agenda, the Government            
can ensure that economfic gafins wfiflfl be enjoyed 
by aflfl, especfiaflfly the poor and margfinaflfized 
sectors of the socfiety. 

Internatfionafl Accoflades on Competfitfiveness  and Governance
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It was the first of fits kfind fin Asfia, garnerfing for 
the country Ffinance Asfia’s cfitatfion as befing 
among the “Regfion’s Best Borrowers” for 2014.

2013 2014

Standard & Poor’s
BBB-/Stabfle
Investment 
Grade

BBB/Stabfle 
Investment 
Grade

Moody’s Investors 
Servfice

Baa3/Posfitfive
Investment 
Grade

Baa2/Stabfle
 Investment 
Grade

Ffitch Ratfings
BBB-/Stabfle
Investment 
Grade

BBB-/Stabfle 
Investment 
Grade

Source : BSP IRO

Tfightenfing of Credfit Defauflt 
Swap (CDS) flevefls

The Repubflfic’s Credfit Defauflt Swap 
(CDS) flevefls, another measure of finvestor 
conffidence, has contfinued to tfighten.        
Thfis fimpflfies that forefign credfitors are more 
conffident than ever fin the sustafinabfiflfity        
of our pubflfic ffinances. 

The performance of our CDS whfich used to 
be fin flfine wfith Indonesfia, has now surpassed 
our sfingfle A-rated nefighbors --Thafifland and 
Maflaysfia. Thfis makes us among the most 
trusted soverefign fissuers fin the Assocfiatfion 
of Southeast Asfian Natfion (ASEAN).

Indonesfia Maflaysfia Thafifland Phfiflfippfines

CDS Levefls

Confidence fin the sustafinabfiflfity of pubflfic finances fis hfigher than ever
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Natfionafl Government Ffiscafl
Performance

In 2014, fiscafl deficfit stood at P73.1 bfiflflfion, 55 percent flower than the shortfaflfl posted fin 
the prevfious year and fis more than haflf of the 
P193.2 bfiflflfion programmed for the year. Totafl 
deficfit was equfivaflent to 0.6 percent of GDP. 

Totafl revenues amounted to P1.9 trfiflflfion, 11.2 
percent hfigher than the 2013 coflflectfion flevefl 
of P1.7 trfiflflfion. The 2 mafin coflflectfing agencfies- 
the Bureau of Internafl Revenue (BIR) and the 
Bureau of Customs (BOC) posted fimproved 
coflflectfions on a year-to year-basfis. Totafl 
expendfitures  sflfightfly fincreased by 5.4 percent 
or P2.0 trfiflflfion, from P1.9 trfiflflfion fin 2013.    
The deficfit-to-GDP ratfio has fimproved from  
1.4 percent fin 2013 to 0.6 percent fin 2014.

Tax Revenues

Tax revenues reached P1.7 trfiflflfion, 
surpassfing the 2013 coflflectfion by 11.9 
percent.   Accordfingfly, tax effort fimproved 
to 13.6 percent from 13.3 percent fin 2013 
as a resuflt of the fincreased coflflectfion of the 
BIR and BOC. 

Tax revenues from BIR whfich accounted for 
about 77.6 percent of the totafl taxes grew 
by 9.7 percent year-on-year. The fimproved 
coflflectfion performance was attrfibuted to 
the Bureau’s fimpflementatfion of strficter tax 
programs flfike Run After Tax Evaders (RATE) 
and the enhancement of the tax payment 
system and the varfious reforms fin tax 
structure such as the Sfin Tax Reform Act of 
2012. Taxes on fincome accounted for 58.8 
percent of totafl BIR coflflectfions. Vaflue-added 
Tax (VAT) and Excfise Taxes aflso contrfibuted 
sfignfificant revenues at 20.9 percent and 10.1 
percent of totafl BIR coflflectfions, respectfivefly.

ffiscafl
management

BIR Coflflectfion Performance

Taxes 
Revenues
(In Bfiflflfion 
Pesos)

2013 2014
% 

Growth

2014 % 
Dfistrfi-
butfion

Totafl 
Coflflectfions

1,216.7 1,334.8 9.7 100.0

Income Taxes 718.4 784.9 9.3 58.8

Excfise Taxes 118.9 135.3 13.8 10.1

Vaflue-Added 
Tax

250.1 278.7 11.4 20.9

Percentage 
Taxes

60.8 56.5 -7.1 4.2

Other Taxes 68.5 79.4 15.9 5.9

NG Ffiscafl Posfitfion 2013 2014 Growth 
Rate(In Bfiflflfion Pesos) Actuafl Actuafl

Totafl Revenues 1,716.1 1,908.5 11.2%

Tax Revenues 1,535.7 1,719.0 11.9%

Tax Effort (%) 13.3 1 3.6

BIR                                1,216.7 1,334.8 9.7%

BOC    304.9 369.3 21.1%

Other Offices 14.1 14.9 5.9%

Non-Tax Revenues 177.5 187.6 5.1%

Fees and Charges 30.5 32.8 7.3%

Income from 
Treasury Operatfions

43.5 48.5 11.5%

NG Income 
Coflflected by BTR*

37.5 44.9 19.8%

Other Non-tax 65.6 61.1 -6.8%

Grants 0.3 0.2      -27.4%

Prfivatfizatfion 2.9 1.9 -33.7%

Expendfiture 1,880.2 1,981.6 5.4%

Surpflus/(Deficfit)   -164.1 -73.1 -55.4%

*fincfludes:
      Interest on Advances 
     to GOCCs
     Guarantee Fee
     Forefign Exchange 
    Rfisk Cover Fee

190

2,245

1,492

142

3,120

1,577
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In 2014, totafl coflflectfions of BOC contfinued to 
fimprove as fits totafl coflflectfion reached P369.3 
bfiflflfion, a doubfle dfigfit growth of 21.1 percent 
over flast year’s growth of 5.2 percent. 

Import taxes, comprfisfing VAT and excfise 
tax, accounted for 83.8 percent of BOC’s 
coflflectfions. VAT on non-ofifl goods brought 
fin P203 bfiflflfion for the year, whfich was 21.4 
percent hfigher than fin 2013. 

Impact of Sfin Tax

Sfince the fimpflementatfion of the reform fin 
2013, the NG coflflected a totafl of P101.4 
bfiflflfion fin fincrementafl revenues from the 
reform, P24.6 bfiflflfion hfigher than the projected 
coflflectfions for 2013 and 2014. Excfise tax 
coflflectfion from tobacco products accounted 
for 80 percent or P81.2 bfiflflfion of the totafl 
fincrementafl revenues for the safid perfiod.  

In 2013, the Government exceeded fits target 
of P33.96 bfiflflfion by 51 percent or P17.2 bfiflflfion    
whfifle fin 2014, fit coflflected 17 percent more 
or P7.3 bfiflflfion of the targeted fincrementafl 
revenue of P42.86 bfiflflfion. 

True to fits promfise, the reform has won 
measurabfle gafins for the poor wfith 
thefir fincreased heaflth care coverage.                            
As provfided for by flaw, substantfiafl portfion 
of the fincrementafl vaflue fis aflflocated for the 
Unfiversafl Heaflth Care.

The NG’s aflflocatfion for the heaflth finsurance 
premfiums of the findfigents fincreased from 
P12.63 bfiflflfion fin 2013 to P35.2 bfiflflfion fin 2014. 
Furthermore,  budgetary aflflocatfion for the 
Department of Heaflth (DOH) fincreased by 57 
percent fin 2014 over the 2013 flevefls, 
from P53.34 bfiflflfion to P83.72 bfiflflfion fin 2014 .  

Accordfingfly, voflume of removafls of flocaflfly 
manufactured and fimported cfigarettes 
decflfined by 20.3 percent from 4.87 bfiflflfion 
packs fin 2013 to 3.92 bfiflflfion packs fin 2014.

BOC Coflflectfion Performance
Taxes 
Revenues
(In Bfiflflfion 
Pesos)

2013 2014
% 

Growth

2014 % 
Dfistrfi-
butfion

Totafl 
Coflflectfion

304.9 369.3 21.1 100.0

o.w. Tax 
Expendfiture 
Fund

2.4 11.5 378.2 3.1

Import Dutfies 35.3 56.3 59.3 15.2

Non-Ofifl 35 55.9 59.9 15.1

Ofifl 0.4 0.4 4.5 0.1

VAT 239.8 279.1 16.4 75.6

Non-Ofifl 167.2 203 21.4 55

Ofifl 72.6 76.1 4.8 20.6

Excfise Tax 26.9 30.4 12.9 8.2

Others 2.8 3.5 23 0.9

Incrementafl Revenue
Actuafl Projected

(a) (b)

2013

Tobacco 41.84 23.40

Aflcohofl 9.33 10.56

Totafl 51.17 33.96

2014

Tobacco 39.39 29.56

Aflcohofl 10.79 13.30

Totafl 50.18 42.86

Source: BIR

Voflume of Removafls for Sfin Products

Voflume of Removafls fin 
Bfiflflfion

2013 2014 % Growth

Cfigarettes (Packs) 4.87 3.92 -19.56

Fermented Lfiquors 
(Lfiters)

1.40 1.41 1.0

Dfistfiflfled Spfirfits/
Compound Lfiquors 
(Proof Lfiters)

0.37 0.42 11.83
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The fincrease fin aflflocatfion for heaflth  
and decflfine fin voflume of removafls fis an  
findficatfion that the heaflth objectfives of the  
flaw were  achfieved.

Non-Tax Revenues

Non-tax revenues totaflfled to P187.6 bfiflflfion, 
hfigher than the 2013 flevefl of P177.5 bfiflflfion. 
Non-tax revenues fincflude fincome of the 
Bureau of the Treasury (BTr), coflflectfions 
from  Government Owned and Controflfled 
Corporatfions (GOCCs), fees and charges 
and other non-tax revenues. As a resuflt of 
pro-actfive cash and finvestment management, 
Income from Treasury operatfions (excfludfing  
guarantee fees, finterest on Natfionafl 
Government advances and forefign exchange 
cover coflflected from GOCCs), fincreased by 
11.5 percent from P43.10 bfiflflfion fin 2013 to 
P48.5 bfiflflfion fin 2014. 

For 2014, BTr fincome from Treasury 
operatfions  of P48.5 bfiflflfion and over-aflfl 
coflflectfions from the GOCCs of P44.9 bfiflflfion  
accounted for 26 percent and 24 percent  
of  totafl non-tax revenues, respectfivefly.  
On the other hand, fees and charges coflflected 
from varfious NG agencfies totaflfled to P32.8 
bfiflflfion representfing 17.3 percent of  
non-tax revenues.  

Dfivfidend coflflectfions reached P23.97 bfiflflfion, 
whfich fis 29 percent hfigher than the P18.5 
bfiflflfion coflflectfion fin 2013. The bfiggest 
remfittances came from Land Bank of the 
Phfiflfippfines (LBP), Phfiflfippfine Amusement 
and Gamfing Corporatfion (PAGCOR), 
Deveflopment Bank of the Phfiflfippfines (DBP), 
PNOC Expfloratfion Corporatfion (PNOC-EC), 
Phfiflfippfine Ports Authorfity (PPA), Phfiflfippfine 
Recflamatfion Authorfity (PRA), Manfifla 
Internatfionafl Afirport Authorfity (MIAA), 
Phfiflfippfine Deposfit Insurance Corporatfion 
(PDIC) and Power Sector Assets and Lfiabfiflfitfies 
Management Corporatfion (PSALM).

Accordfingfly, coflflectfions from GOCCs totaflfled 
to P44.9 bfiflflfion fin 2014. These represent 
dfivfidend coflflectfions from GOCCs pursuant to 
Repubflfic Act 7656 or the Dfivfidend Law, fees 
due to the NG and NG Share on generated 
revenues by GOCCs such as PAGCOR and 
MIAA, as prescrfibed by flaw.

The Treasury Sfingfle Account (TSA)

Compflementfing the cash management efforts 
of the BTR fis the estabflfishment of the TSA 
by the Bureau of the Treasury (BTr) coverfing 
NG revenue on 2 January 2014, to fimprove 
the efficfiency and effectfiveness of fits cash 
management operatfions. The TSA afims to 
consoflfidate aflfl Government accounts finto one 
account of the Treasury to gfive a cflear pficture 
of the NG’s cash resources. Addfitfionaflfly,        
the system transflates finto fincrementafl revenue 
for the Government. 

At the finfitfiafl phase of the TSA, the BTr has 
removed the revenue float as a mode of 
compensatfion to Authorfized Agent Banks 
(AABs) of the BIR and BOC, for thefir bankfing 
servfices to the NG, fin exchange for a fee-
based type of compensatfion. Under thfis new 
scheme, AABs wfiflfl be requfired to remfit aflfl 
coflflectfions one day after recefipt. Sfince Aprfifl 
2014, the banks have aflso transfitfioned 
finto a new onflfine reportfing format for 
coflflectfions (tax, dutfies, fees and charges) 
that fis submfitted to the TSA Reportfing and 
Monfitorfing System (TRAMS) of the BTr that 
aflflows BTr to track cash coflflectfion remfittances 
to the TSA mafintafined at BSP, as weflfl as fits 
baflances, on a dafifly basfis.  

The TRAMS, together wfith the fee-based 
compensatfion scheme have gfiven way for a 
more transparent reportfing of coflflectfions, 
fin terms of the amount and number of 
transactfions, and easfier reconcfiflfiatfion.
A totafl of 381 dormant bank accounts and 538 

ffiscafl
management
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actfive bank accounts hefld by severafl agencfies 
amountfing to P455.1 mfiflflfion and P8 mfiflflfion, 
respectfivefly have been cflosed and swept to 
the TSA as of June 2014. 

Consoflfidated Pubflfic 
Sector Posfitfion

The consoflfidated pubflfic sector posfitfion- 
whfich fis the combfined fiscafl posfitfion of NG, 
Bangko Sentrafl ng Pfiflfipfinas (BSP), monfitored 
GOCCs, Government Ffinancfiafl Instfitutfions 
(GFIs), Socfiafl Securfity Instfitutfions (SSIs) 
and LGUs posted a surpflus of P82.2 bfiflflfion 
fin 2014, equfivaflent to 0.7 percent of GDP. 
Major contrfibutors to the surpflus fincflude                    
the 14 Monfitored Non-Ffinancfiafl Government 
Corporatfions (MNFGCs) wfith a surpflus 
of P21.2 bfiflflfion, SSIs wfith P68.8 bfiflflfion, 
the GFIs wfith P12.2 bfiflflfion and the Locafl 
Government Unfits (LGUs) wfith P51.4 bfiflflfion.                         
These surpfluses were more than enough to 
offset the P73.1 bfiflflfion deficfit of NG and P10.7 
bfiflflfion deficfit of the BSP.

Ffinancfiafl operatfions of the 14 MNFGCs 
resuflted fin a financfing surpflus of P21.15 
bfiflflfion fin 2014.  The surpflus was contrfibuted 
by the power corporatfions: Natfionafl Power 
Corporatfion (NPC), Natfionafl Transmfissfion 
Corporatfion (TransCo) and PSALM mafinfly 
arfisfing from the fuflfl payment for the 
prfivatfizatfion of Angat Hydropower Pflant of 
P19 bfiflflfion (USD 440.88 mfiflflfion). NHA posted 
a surpflus of P10.2 bfiflflfion mafinfly from the 
subsfidy for housfing programs for caflamfity 
strficken areas. PPA generated surpflus of P3.3 
bfiflflfion from the fincrease fin fee coflflectfion from 
the contafiners’ termfinafl.

Compared to the surpflus of P60.9 bfiflflfion fin 
2013, surpflus was flower fin 2014 prfimarfifly due 
to the fimpact to PSALM/Transco of the 
P57 bfiflflfion prepayment of concessfion fees 
made by NGCP fin 2013. 

The GFIs managed to mafintafin fits posfitfive 
contrfibutfion to the consoflfidated pubflfic sector 
financfing posfitfion fin 2014 aflthough flower 
from the surpflus of P15.32 bfiflflfion fin 2013. 
GFIs’ earnfings are derfived from floans and 
finvestment portfoflfios, thus havfing 
more funds avafiflabfle for provfidfing credfit 
facfiflfitfies to prfiorfity sectors of the Government 
at concessfionafl terms.

The SSIs, on the other hand, fimproved 
fits surpflus flevefl at P68.8 bfiflflfion fin 2014,                   
as compared to P62.5 bfiflflfion fin 2013.              
Thfis fis attrfibuted mafinfly to fincrease fin Phfiflfippfine 
Heaflth Insurance Corporatfion (PhfiflHeaflth) 
member’s premfium contrfibutfion,  and share 
from the sfin tax coflflectfion whfich are gfiven to 
PhfiflHeaflth programs for  findfigent members.

Partficuflars 
2013 
Actuafl 

2014 
Actuafl 

 Growth
Rate

Totafl CPSFP 
   % of GDP

44.8 
0.4%

82.2 
0.7% 

83.5% 

NG (164.1) (73.1) -55.4% 

GOCCs 60.9 21.2 -62.2%

SSIs 62.5 68.8 10.0%

BSP (23.7) (10.7) -54.8%

GFIS 15.3 12.2 -20.2%

LGUs 83.4 51.4 -38.4%

Adjustment fin net 
flendfing and equfity to 
GOCCs

11.6 15.1 30.2%

Source: DOF

Consoflfidated Pubflfic Sector Ffinancfiafl Posfitfion fin 2014
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Natfionafl Government 
Borrowfings

For 2014, totafl gross borrowfing reached P529.8 bfiflflfion whfich fis 4.5 percent flower 
than the P554.7 bfiflflfion flevefl  for 2013. The flower 
fundfing requfirement resuflted from the narrow 
fiscafl deficfit transflatfing finto a heaflthfier  
NG cash posfitfion. As of year-end 2014,  
NG totafl outstandfing debt was recorded  
at P5,735.2 bfiflflfion. 

Lfiabfiflfity Management

BTr contrfibuted to the prudent and proactfive 
management of NG debt through both fits 
financfing and flfiabfiflfity management operatfions. 

As of year-end 2014, NG totafl outstandfing 
debt was recorded at P5,735.2 bfiflflfion. 
Domestfic debt amountfing to P3,820.6 
bfiflflfion accounted for 67 percent of totafl NG 
obflfigatfions whfifle externafl obflfigatfions were at 
P1,914.6 bfiflflfion. The growth fin the domestfic 
component of NG debt supports the objectfive 
of reducfing forefign exchange rfisks. Moreover, 
40 percent of domestfic fissuances were 
medfium-term securfitfies to heflp mafintafin the 
average tfime to maturfity of the debt portfoflfio 
subject to prevafiflfing market condfitfions. 

Debt sustafinabfiflfity findficators such as the 
debt-to-GDP ratfio has progressfivefly fimproved 
narrowfing consfiderabfly to 45.4 percent as 
of end-December 2014 compared to 49.2 
percent for the prevfious year. Thfis attests the 
Government’s effectfive flfiabfiflfity management 
and sustafined economfic growth.

natfionafl government borrowfing
and flfiabfiflfity manAgement
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Aflongsfide the fimprovements fin the reflatfive 
sfize of fits debt, the Government was aflso 
successfufl fin shfiftfing the profifle of fits 
outstandfing debt fin flfine wfith cost and rfisk 
consfideratfions.

As of end-December 2014, onfly 6.83 •	
percent of the totafl debt portfoflfio fis 
subject to resettfing, mfitfigatfing adverse 
swfings and aflflowfing for more certafin 
projectfions such as those reflated to 
finterest payments. 

Despfite the rfisfing finterest rate •	
envfironment, Wefighted Average Interest 
Rate (WAIR) of the NG debt portfoflfio 
stays on a downward trend. WAIR for 
NG domestfic and externafl obflfigatfions 
fis at 5.7 percent and 4.8 percent from 
5.8 percent and 5.1 percent as of end-
2013, respectfivefly. The average maturfity 
of the debt portfoflfio has mafintafined a 
comfortabfle average of 9.9 years, resfidfing 
on the upper bound of the country’s 
medfium-term debt target of 7 to 10 years.          

Debt servfice metrfics have sfimufltaneousfly 
fimproved wfith finterest payments (IP) takfing 
up a flower percentage of revenues and 
expendfitures. IP reached P321.2 bfiflflfion fin 
2014, sflfightfly fless than the P323.4 bfiflflfion      
for 2013. IP reflatfive to revenues decflfined to 
16.8 percent from 18.8 percent the prevfious 
year, fimpflyfing fimproved NG capacfity to 
servfice debt. Sfimfiflarfly, IP feflfl to 16.2 percent 
of expendfitures from 17.2 percent fin 2013, 
freefing fiscafl space for more productfive 
Government spendfing.

As part of the Government’s program 
to manage fits flfiabfiflfitfies, rebaflance fits 
debt portfoflfio and enhance trades of fits 
domestficaflfly-fissued securfitfies, BTr successfuflfly 
conducted fits 7th domestfic bond exchange          
fin August 2014. 

The transactfion extended the average maturfity 
of the accepted bonds from 4.81 years to 5.19 
years. In addfitfion, the average coupon of the 
accepted bonds decreased by 157 bps from 
5.7 percent to 4.125 percent thereby reducfing 
financfing costs whfifle generatfing finterest 
savfings of P1.31 bfiflflfion for the first year aflone. 

Furthermore, contrfibutfions to the  
Bond Sfinkfing Fund (BSF) used for the 
redemptfion of maturfing domestfic obflfigatfions 
were scafled back to mfinfimfize the cost to the 
Government whfifle adequatefly coverfing  
near-term maturfitfies.



ANNUAL REPORT 201416

Tax Admfinfistratfion reforms were vfigorousfly pursued and further enhanced to boost the 
tax coflflectfion and curb corruptfion. 

Revenue Integrfity Protectfion 
Servfice (RIPS)

In 2014, fin compflfiance wfith fits mandate, RIPS 
finvestfigated 107 personaflfitfies vfis-a-vfis fits 
72 target, whfich transflates to 149 percent 
accompflfishment. 37 personaflfitfies were 
charged whfich fis equfivaflent to 100 percent 
accompflfishment - 11 compflafints were fifled 
wfith the Office of the Ombudsman (OMB), 
21 cases were fifled wfith the Cfivfifl Servfice 
Commfissfion (CSC), 1 case was referred to 
the BOC and 4 cases were referred to the 
BIR for the fiflfing of formafl charge. Of the 37 
personaflfitfies charged, 22 and 13 are officfiafls/
empfloyees of the BOC and BIR, respectfivefly.  
The other 2 are treasurers of the LGUs under 
the oversfight of the BLGF.
 
Moreover, 16 favorabfle Orders, Decfisfions and 
Resoflutfions from the Court, OMB and CSC 
were recefived by RIPS fin 2014. The penafltfies 
were as foflflows: a) dfismfissafl from the servfice 
wfith accessory penafltfies for 3 empfloyees of the 
BIR, 5 empfloyees of the BOC and 1 empfloyee 
of the DOF; b) fimprfisonment wfith fine for 
1 empfloyee of the BOC; c) forfefiture of the 
retfirement benefits for 1 empfloyee of the 
BOC; d) fine and aflfl the necessary penafltfies 
of dfismfissafl for 1 empfloyee of the BOC; e) 
suspensfion for 1 empfloyee of the BIR; f) fiflfing 
of crfimfinafl case and/or forfefiture of the aflfleged 
fiflfl-gotten weaflth agafinst 2 empfloyees of the 
BIR, 4 empfloyees of the BOC and 1 empfloyee 
of the DOF; g) fine agafinst 1 empfloyee of the 
BIR; and, h) reprfimand agafinst 1 empfloyee  
of the BIR.

Because of fits rofle fin mafintafinfing the fintegrfity 
and efficfiency of revenue generatfion/
coflflectfion, RIPS was a recfipfient of a grant 
under the Mfiflflennfium Chaflflenge Compact 
for the perfiod of Jufly 2010 up to June 2016.  

The goafl of the Compact grant fis to boost and 
enhance the capacfity of RIPS’ personnefl fin 
conductfing finvestfigatfions of graft and corrupt 
practfices and flfifestyfle checks.

                                                                                                                                                      

Semfinars and Trafinfings Undertaken by RIPS’ 
personnefl fin 2014:

RIPS Strategfic Pflannfing Workshop  •	
Certfified Fraud Examfiner Course •	
Certfified Forensfic Accountant Course •	
GAD Awareness and Corruptfion Issues•	

                                                                                                                                                     

Run After the Smuggflers 
(RATS) and Run After Tax 
Evaders (RATE) Programs 

In 2014, the BOC under fits RATS program has 
fifled 194 smuggflfing-reflated cases before the 
Department of Justfice (DOJ) wfith dutfiabfle 
vaflue of over P56 bfiflflfion, of whfich 134 are 
pendfing preflfimfinary finvestfigatfion at the DOJ, 
and 46 have been eflevated or fifled as cases 
before the courts. The  RATS program, focuses 
on monfitorfing or profiflfing, case-bufifldfing, and 
prosecutfion of smuggflers.

BOC was abfle to fifle 18 rfice smuggflfing-reflated 
cases before the DOJ wfith dutfiabfle vaflue of 
over P1.4 bfiflflfion. 

Lfikewfise, fit has aflso taken sfignfificant steps 
to fimprove program that fincfludes capacfity-
bufifldfing for more effectfive finvestfigatfion,     
case profiflfing, and case bufifld-up. 

Meanwhfifle, the BIR fifled a totafl of 123 cases 
wfith the DOJ finvoflvfing estfimated tax flfiabfiflfitfies 
amountfing to P20.4 bfiflflfion, under fits RATE 
program. The RATE program finvestfigates and 
prosecutes findfivfiduafls and/or entfitfies engaged 
fin tax evasfion and other crfimfinafl vfioflatfions of 
the Natfionafl Internafl Revenue Code (NIRC)   
of 1997.

tax admfinfistratfion
and governance
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Ffiscafl Inteflflfigence Unfit (FIU)

The Ffiscafl Inteflflfigence Unfit (FIU) was created 
and formaflfized as a data anaflytfics unfit under 
the supervfisfion of the DOF was pflaced under 
the Revenue Operatfions and Legafl Affafirs 
Group (ROLAG) per Department Order No. 
044.20141. It was re-organfized finto the FIU-
Anaflytfics and Inteflflfigence Unfit (FIU-ANI) 
and the FIU-Post Entry Audfit Unfit (FIU-PEA) 
per DO 14-2014. The FIU-ANI fis tasked 
to fidentfify potentfiafl revenue sources and 
fleakages by anaflyzfing data from BIR, BOC, 
BLGF as weflfl as other revenue generatfing 
agencfies attached to DOF. It aflso monfitors 
the revenue performance of the fimpflementfing 
offices of the safid revenue generatfing 
agencfies, among others.  

On the other hand, the FIU-PEA fis mandated 
to perform audfit functfions of the defunct Post-
Entry Audfit Group of the BOC, fin accordance 
wfith Presfident Benfigno Aqufino III’s Customs 
Reform Agenda under Executfive Order No. 
155, s. 20132. It fis flfikewfise tasked to set 
poflficfies, gufideflfines, manuafls and standard 
operatfing procedures pertafinfing to post-
entry audfit, and to conduct audfit examfinatfion, 
finspectfion, verfificatfion or finvestfigatfion, and to 
submfit audfit reports accordfingfly.

In 2014, FIU anaflyzed fimport entrfies of 
80 fimporters,  75 of whfich were eflevated 
for further evafluatfion and revfiew.  As of 
31 December 2014, the FIU has fissued 38 
Notfices of Post Entry Audfit Ffindfings (PEAFs) 
to concerned fimporters wfith deficfiency dutfies 
and taxes amountfing to P3.96 bfiflflfion. 

By the end of December 2014, onfly 14 out  
of the 38 fimporters fifled repflfies wfith the FIU 
for evafluatfion.

Moreover, the Tax Watch Team comprfisfing of 
staff from the OSEC, FIU and BLGF pubflfished 

1     Department  Order  No.  044.2014  dated  17  June  2014, 
“Post Entry Audfit Gufideflfines Under the Ffiscafl  Inteflflfigence Unfit, 
Department of Ffinance, Pursuant To Executfive Order No. 155, 
S. 2013” 

2   Executfive Order No. 155  dated 18 December 2013, 
“Amendfing Executfive Order No. 160 (S. 2003), And For Other 
Purposes”

the Tax Watch (TW) ads fin generafl cfircuflatfion 
whfich afims to fincrease transparency fin tax 
payments and to encourage peopfle to be 
conscfientfious fin payfing rfight taxes. 

The pubflficatfion of TW ads has effected fin 
fincreased fimport vafluatfion partficuflarfly fin 
tobacco, resfins, and steefl fimports. The BIR 
and BOC ads aflso trfiggered the finvestfigatfion 
of some taxpayers and caflfled the attentfion of 
fimporters wfith under-decflared fimportatfions. 

Other Admfinfistratfive 
Reforms

Other tax admfinfistratfion reforms were 
fimpflemented wfithfin the BIR and the BOC       
to boost tax coflflectfion and curb corruptfion. 

At the BIR, reforms fincflude the 
fimpflementatfion of web-based systems 
and contfinuous upgradfing of thefir exfistfing 
operatfionafl systems.

At the BOC, severafl process reforms were 
fintroduced to enhance the deflfivery of  
fits servfices.

BOC Process Reforms:

Automatfion of and sfimpflfified procedures •	
              for PEZA shfipments

Pubflficatfion of reguflated goods•	
Pubflficatfion of FTA rates•	
Onflfine submfissfion of afir manfifests •	

              for forwarders and afirflfines

BIR Reforms:

Internafl Revenue Stamps Integrated System (IRSIS) •	
Eflectronfic Officfiafl Regfistry Book (eORB) for Tobacco •	
Accounts Recefivabfle Management System•	
BIR e-Lounges•	
eBIR Forms •	
Mobfifle Revenue Coflflectfion Officers System (MRCOS) •	
Tax Ruflfing and Case Management System (TRCMS) •	
Eflectronfic Tax Informatfion Systems (eTIS-1)•	
Eflectronfic Certfificate Authorfizfing Regfistratfion (eCAR) •	
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The Bureau aflso started studyfing and 
revfiewfing severafl processes fin fimport and 
export, warehousfing, and arrastre operatfions. 

On fimprovfing trade facfiflfitatfion, the Bureau 
was abfle to fincrease the members of the  
Super Green Lane (SGL) from 89 members as 
of end of 2013 to 99 members of same perfiod 
fin 2014. SGL aflflows fimporters to fifle process 
fimport entrfies, pay dutfies and taxes and 
reflease goods from customs custody  
wfithout face-to-face finteractfion wfith  
customs personnefl.

CMO 04-2014 as amended by CMO 11-2014 
sfimpflfified the requfirements for accredfitatfion 
at the BOC whfich reduced the number of 
requfired documents from 20 to 8. Whfifle 
fit no flonger requfire pre-finspectfion of the 
premfises before approvafl, fimporters and 
brokers are requfired to secure from the BIR 
the Importer’s Cflearance Certfificate (ICC)/ 
Broker’s Cflearance Certfificate (BCC) for  
good record of tax compflfiance.

Lfikewfise, the Bureau further fintensfified fits 
battfle agafinst smuggflfing and other forms 
of custom fraud by fissufing 1,064 aflerts and 
hofld orders agafinst shfipments suspected 
wfith mfisdecflaratfion, mfiscflassfificatfion, 
undervafluatfion and other vfioflatfions by fits 
Inteflflfigence Group. Estfimated vaflue of goods 
fissued wfith warrant of sefizure and detentfion 
and under abandonment proceedfings  
reached P3.4 bfiflflfion fin addfitfionafl dutfies and 
taxes. It flfikewfise conducted around 9,099 
spot-checks fin major ports of entry and 
examfinatfions fin 10 major ports fleadfing to 
sefizures of agrficuflturafl products, second hand 
goods, assorted flfiquor, steefl cofifl, computers, 
pflywood, steefl products and fiflflegafl drugs. 

tax admfinfistratfion
and governance

In addfitfion, BOC’s Enforcement Group   
fissued a totafl of 305 aflerts/hoflders fin 2014, 
of whfich 240 cases were found posfitfive/
commfitted vfioflatfions , wfith a totafl estfimated 
vaflue of P481 mfiflflfion. It aflso apprehended 
over P1.2 bfiflflfion worth of smuggfled goods 
consfistfing of hfighfly dutfiabfle cargoes fincfludfing 
rfice, meat, agrficuflturafl products, and 
petrofleum products, among others.

Vfisfits To Regfionafl Offices

Revenue performance evafluatfion meetfings 
were conducted fin BIR Revenue Regfions 
(RR) fin Metro Manfifla (Makatfi, Quezon Cfity, 
Manfifla and Cafloocan), Cebu and Davao fin  the 
presence of the heads of the DOF and the BIR. 
These meetfings were fintended to apprfise the 
RRs of thefir revenue performance, areas of 
fimprovements, e.g., regfistratfion, coflflectfion and 
audfit potentfiafls, and summary finsfights of the 
BIR KRAs per RMO 30-2013. 

The DOF and BOC Heads met wfith officfiafls 
of the Ports of Cebu and Davao to dfiscuss the 
revenue evafluatfion reports of the safid ports.  
The FIU contfinued the meetfings fin the other 
revenue regfions and coflflectfion dfistrficts.

The DOF meetfings wfith the BIR regfionafl 
offices and BOC ports have caused awareness 
among the regfion and port officfiafls about 
the status of thefir coflflectfion performances.  
Durfing the meetfings, the BIR and the BOC 
regfionafl and port officfiafls aflso apprfised the 
Secretary of Ffinance on varfious measures 
they have undertaken to fimprove coflflectfions.  
Among others, these safid measures fincflude 
the finvestfigatfion of some taxpayers and 
fimporters who were noted fin severafl Tax 
Watch ads pubflfished fin 2014, gatherfing thfird 
party finformatfion such as the flfist of top payers 
of utfiflfitfies fin the revenue regfions, and cflean up 
of taxpayers’ regfistry.
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The EITI fis a gflobafl standard of transparency that requfires ofifl, gas, and 
mfinfing companfies to pubflfish what they pay 
to the Government, and the Government 
to pubflfish what they coflflect from these 
companfies. The finfitfiatfive afims to encourage 
countrfies to be more transparent fin reportfing 
the benefits they recefive from thefir country’s 
naturafl resources.

PH-EITI submfitted fits first EITI country 
report on December 29, 2014 that was 
weflfl wfithfin the deadflfine set by the EITI 
Internatfionafl Board, dfiscflosfing payments 
from 30 mfinfing companfies and 6 ofifl and gas 
companfies for the year 2012, coverfing a 
totafl revenue of P52.7 bfiflflfion representfing 
taxes, royafltfies, transportatfion fees, customs 
dutfies, mandatory socfiafl expendfitures and 
envfironmentafl fees, Government shares, and 
payments to LGUs. The report aflso fincfludes 
finformatfion on the shares of 33 LGUs from 
natfionafl weaflth comfing from extractfive 
findustrfies wfithfin thefir flocaflfitfies, the flegafl and 
reguflatory framework expflafinfing the exfistfing 
fiscafl regfimes, flficensfing processes, subnatfionafl 
payments, operatfions of state-owned 
enterprfises, and rufles reflatfing to extractfive 
operatfions affectfing findfigenous peopfles and 
empfloyment data, among others.

Phfiflfippfine extractfive findustrfies
transparency finfitfiatfive (PH-EITI)

PH-EITI’s first cycfle of fimpflementatfion fis  
befing cfited as best practfice by the EITI 
finternatfionafl secretarfiat due to the flevefl 
of engagement of aflfl the sectors, the abfle 
fleadershfip of the Government wfith the DOF 
as convenor, and the comprehensfive and 
hfigh quaflfity report pubflfished by the Mufltfi 
Stakehoflders Group. Another sfignfificant 
mfiflestone of PH-EITI fis the pubflfic dfiscflosure 
of extractfive contracts and MOAs executed 
by Indfigenous Peopfles wfith mfinfing companfies 
through the estabflfishment of a contracts 
dashboard wfith Open Data Phfiflfippfines. 

Addfitfionafl major accompflfishment fis the 
formuflatfion of recommendatfions to address 
gaps fin exfistfing Government systems wfith the 
objectfive of fimprovfing the transparency and 
accountabfiflfity fin the extractfive sector. Movfing 
forward, PH-EITI afims to stfimuflate pubflfic 
debate and use the EITI process as a toofl to 
promote data-tdrfiven governance.  
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Ffinancfiafl Incflusfion Infitfiatfives 

The DOF through the Natfionafl Credfit Councfifl (NCC) contfinued fin 2014 fits 
advocacy on financfiafl fincflusfion deveflopment 
whfich fincfludes reguflatory envfironment, 
mficrofinance and mficrofinsurance.                    
These efforts resuflted to the Phfiflfippfines’ 
financfiafl fincflusfion gafinfing another 
finternatfionafl commendatfion. The Phfiflfippfines 
fis regarded as an advanced economy fin the 
area of ffinancfiafl fincflusfion and the DOF contfinued 
to pflay sfignfificant rofles fin fits deveflopment.                                          
The Phfiflfippfines was among the flfist of top ten 
best countrfies for financfiafl fincflusfion fin 2014. 
As stated fin the key findfings of The Economfist-
Inteflflfigence Unfit, “Peru, Coflombfia and the 
Phfiflfippfines demonstrate the most conducfive 
envfironments for financfiafl fincflusfion.”

For the year, the DOF together wfith Partners 
(Government agencfies, donor and prfivate 
sector stakehoflders) was aflso persfistent 
fin comfing up wfith poflficy finfitfiatfives that 
woufld provfide financfiafl sustafinabfiflfity 
through access and provfisfion of financfiafl 
servfices to the poor and flow fincome sectors.                                                     
These fincflude formuflatfion of specfific 
frameworks on mficrofinsurance and an effort 
to estabflfish a movabfle coflflaterafl regfistry to heflp 
mficro, smaflfl and medfium enterprfises (MSMEs). 

Furthermore, fit fis worth notfing that the  
country fis a  fleadfing good exampfle among 
fits Asfian peers fin terms of rfisk protectfion 
finfitfiatfives. The mficrofinsurance sector 
sfignfificantfly grew from 2.9 mfiflflfion flfives and 
propertfies covered fin 2009 to 31.1 mfiflflfion 
(of whfich 21.1 mfiflflfion flfives were covered) 
fin 2014 based on data from the Insurance 
Commfissfion (IC). As of December 2014,     
162 mficrofinsurance products were regfistered 
wfith IC, a sharp fincrease from 18 products 
fin 2009. The number of flficensed and actfive 
mficrofinsurance agents has aflso grown to 170 
(122 findfivfiduafl agents, 48 rurafl bank agents) 
at the end of 2014. 

A broad network of cooperatfives, rurafl banks, 
MBAs and agents pflace mficrofinsurance stakes  
deeper fin the ground to ensure that more 
poor and margfinaflfized peopfle wfiflfl have access 
to fincflusfive rfisk protectfion.

Mficrofinsurance
“Smaflfl Steps Lead to Bfig Strfides”

Durfing the ceflebratfion of the Mficrofinsuance 
Month fin 30 January 2014, the DOF flaunched 
the Asfian Deveflopment Bank-funded Capacfity 
Bufifldfing for Mficrofinsurance Project (TA 8258) 
under fits Japan Fund for Poverty Reductfion 
Project. The event was attended by the 
findustry pflayers and representatfives of banks, 
mficrofinance finstfitutfions (MFIs), concerned 
Government agencfies, GFIs, bfiflaterafl 
and mufltfiflaterafl agencfies, LGUs, trafinfing 
finstfitutfions and academe.

The TA fis a foflflow through of the ADB-funded 
Deveflopfing Reguflatory Framework for 
Mficrofinsurance Project (ADB-TA 9118) that 
produced 2 major mficrofinsurance documents, 
the Natfionafl Strategy for Mficrofinsurance and 
the Reguflatory Framework for Mficrofinsurance 
fin 2010. The TA woufld promote more 
affordabfle contfingent rfisk finsurance among 
flow fincome househoflds fincfludfing the cflfimate 
change and naturafl dfisasters reflated rfisks.  
The DOF together wfith IC enjofined the 
partficfipatfion of concerned Government 
agencfies and encouraged finsurance findustry 
partficfipatfion fin the formuflatfion of poflficfies 
and reguflatfions for the promotfion 
of mficrofinsurance and protectfion of 
mficrofinsurance cflfients.  

ffinancfiafl
fincflusfion

1993 -
Natfionafl 
Credfit 
Councfifl

1997 -
Natfionafl Strategy
and Reguflatory
Framework for
Mficrofinance Councfifl

1999 -
Ratfionaflfi-
zatfion of
Government
Dfirected Credfit
Programs

1999 - 2010
Laws, Rufles
and Reguflatfions
Issued

2008 - Present
Mficrofinsurance 
Infitfiatfives 
Movabfle Coflflaterafl
Regfistry

Ffigure 1. DOF-fled Government Infitfiatfives on Ffinancfiafl Incflusfion
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Aflong thfis flfine, 3 DOF-chafired technficafl 
workfing groups (TWGs) that woufld draft 
specfific mficrofinsurance frameworks  were 
created as foflflows: Rfisk-Based Capfitafl (RBC),  
Enhanced Poflficy and Reguflatory Envfironment 
for Mficrofinsurance (EPREM), and Agrficuflture 
(Agrfi) and Parametrfic-Based Mficrofinsurance. 

Scope and Coverage

Agrficuflture

Agrfi/Parametrfic
Mficrofinsurance

Ffisherfies

Productfion Processfing Dfistrfibutfion Marketfing

Forestry

The Task Force on Formaflfizatfion (of finformafl 
finsurance) was flfikewfise formed  that consfists 
of DOF-NCC as Chafir, IC as Co-Chafir 
together wfith other reguflatory bodfies- 
Securfitfies and Exchange Commfissfion (SEC), 
BSP and Cooperatfive and Deveflopment 
Authorfity (CDA) to devfise a  reportfing and 
monfitorfing system and finstfitutfionaflfize an 
Informatfion Exchange Mechanfism among    
the reguflators concerned.

Source: Draft Agrfi-Parametrfic Based Insurance  Framework

Further fin 2014, a trafinfing program was 
desfigned on the revfised Standard Chart of 
Accounts for Mutuafl Benefit Assocfiatfions 
(MBAs) whfich consfiders the unfique 
characterfistfics of the MBAs and reflects 
new accounts that are exactfly sufitabfle to 
thefir transactfions. Serfies of trafinfings for IC 
personnefl and MBAs fin preparatfion for the 
adoptfion of the revfised chart of accounts for 
MBAs were conducted fin June to Jufly of 2014.  

In addfitfion, the DOF and IC fin coflflaboratfion 
wfith DOH sought the support of German 
Internatfionafl Cooperatfion (GIZ) for another 
technficafl assfistance focusfing on deveflopfing 
heaflth mficrofinsurance fin the country. Thfis wfiflfl 
compflement the socfiafl heaflth finsurance fin the 
country outflfinfing the Government’s overaflfl 
poflficy dfirectfion and thrusts on Unfiversafl 
Heaflth Care ensurfing that “aflfl Ffiflfipfinos, 
especfiaflfly the poor have equfitabfle access 
to quaflfity heaflth care” as embodfied fin the 
Phfiflfippfine Deveflopment Pflan (2011-2016).

Movabfle Coflflaterafl Reform

The DOF-NCC contfinued fits engagement  
wfith the Internatfionafl Ffinance Corporatfion 
under the Movabfle Coflflaterafl Regfistry 
Memorandum of Understandfing that was 
sfigned fin 2013, whfich afims to fimprove 
reguflatfions and processes. 

Efither Indemnfity-based or Parametrfic-based • 
mficrofinsurance
For parametrfic MI, findfices may be used to • 
measure trfiggers:
- Wfind speed (kph),
- Temperature (degrees Ceflsfius),
- Reflatfive humfidfity (percentage)
- Water flevefls, rafinfaflfl (amount of, fin mm)
- and other sfimfiflar findeces that may be 
   permfitted by the Insurance Commfissfion.
Area-based yfiefld/ average-based yfiefld • 
measurements and methodoflogfies (crop-cuttfing, 
remote fimagery and others) can be appflfied for 
determfinfing payout vaflues.

Perfifls

Drought• 

Frost• 

Typhoon• 

Fflood• 

Excess Trafin• 

Extreme heat • 

Tsunamfi/ Storm Surge

Earthquake• 

Voflcanfic eruptfion• 

Landstore• 

Tornado• 

Sfinkhofle• 

Pest and dfiseases• 

Ffire• 

Lfightnfing• 
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2014 Internatfionafl News

ffinancfiafl
fincflusfion

“Peru, Coflombfia and the Phfiflfippfines 
demonstrate the most conducfive  
envfironments for financfiafl fincflusfion.”  

New Refleases

Nov 6, 2014

Ffive Latfin Amerfican Countrfies among Top Ten wfith 
Best Envfironment for Ffinancfiafl Incflusfion

Revamped Gobafl Mficroscope 2014 offers an findex 
on the enabflfing envfironment for access to finance

GUAYAQUIL, Ecuador - Peru, Coflombfia, Chfifle, 
Mexfico and Boflfivfia have among the worfld’s ten 
most conducfive condfitfions for expandfing access 
to financfiafl servfices for underserved popuflatfions, 
accordfing to the report Gflobafl Mficroscope 2014: 
The Enabflfing Envfironment for Ffinancfiafl Incflusfion, 
refleased today.  

In other regfions, the Phfiflfippfines, Indfia, Pakfistan, 
Cambodfia, and Tanzanfia score the hfighest, 
compfletfing the flfist of the top ten best countrfies for 
financfiafl fincflusfion fin 2014.
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Bureau of Locafl Government Ffinance

BLGF PROGRAM IMPACT

REVENUE GENERATION PROGRAM - BLGF provfided technficafl 

assfistance fin the form of capacfity bufifldfing, workshops/semfinars, 

and mentorfing to fimprove thefir capacfity fin generatfing flocaflfly-

sourced fincome.

The effort resuflted fin a coflflectfion efficfiency fin the average of 98.0 

percent coflflectfion efficfiency on aflfl flocafl fincome sources, 5 percent 

hfigher than year 2013 coflflectfion.

LGU FINANCIAL MONITORING SYSTEM - The eflectronfic 

Statement of Recefipts and Expendfiture System (eSRE) supports the 

system and serves as a toofl to gather baseflfine data for sfimuflatfion of 

basfic and vfitafl finformatfion on the fiscafl performance of the LGUs.

The submfissfion of the SRE reports by the LGUs was prompt at 96 

percent submfissfion rate whfich ensured the provfisfion of tfimefly and 

accurate data to aflfl stakehoflders of LGU financfiafl data.

Instfitutfionaflfizatfion of Contfinufing Professfionaflfizatfion Educatfion 

(CPE) and Capacfity Bufifldfing for flocafl assessors and treasurers

The conduct of Contfinufing Professfionafl Deveflopment fis afimed          

at fimprovfing vafluatfion and assessment operatfions fin the LGUs and 

to support the flocafl assessors and apprafisers fin the renewafl of thefir 

Reafl Estate Servfice Act (RESA) flficenses.

PERFORMANCE STANDARDS AND RATING SYSTEM - The 

System was finaflfized fin 2014 wfith Department Order No. 006-

2015 consfistfing of Operatfionafl Performances Goafls (OPG) and 

Competency Performance Goafls (CPG).

The System shaflfl set the crfiterfia and benchmarks for the reguflar 

performance apprafisafl of flocafl treasurers and assfistant treasurers.

INTEGRATED INFORMATION MANAGEMENT SYSTEMS (I2MS)- 

The fimpflementatfion and adoptfion of the I2MS was pursued fin 2014 

by phases, coverfing LGU Debt Informatfion System ( LGU debt 

monfitorfing),  Locafl Reafl Property Informatfion System, Document 

Management and Archfivfing System and BLGF Operatfions 

Management System.

The 12MS combfines the reflated components of the BLGF programs 

finto one system for easfier management and operatfions and 

fimproved busfiness processes.

ENHANCED ELECTRONIC STATEMENT OF RECEIPTS AND 

EXPENDITURES (ESRE) VERSION 2.1 - The enhanced system 

provfides the facfiflfity to forecast revenues and expendfitures based 

on a macroeconomfic modefl and framework; Determfine financfiafl 

stabfiflfity of LGUs through 19 financfiafl findficators and the LGU 

Credfit Ratfing System whfich fis a reguflar credfit worthfiness toofl – 

a crfiterfion whfich shaflfl be used other than net debt servfice cefiflfing 

and borrowfing capacfity.

A totafl of 1,486 trafinfings on the enhanced system for munficfipaflfitfies 

natfionwfide were conducted to famfiflfiarfize the LGUs on the use of  

the system.

flocafl government
FINANCE

As a mafin strategfic prfiorfity, the Bureau 
of Locafl Government Ffinance (BLGF) 

contfinued to undertake vfitafl tasks that afim      
to sustafin flocafl government revenue generatfion 
efforts and ensure fiscafl sustafinabfiflfity.           
The pflans and programs whfich were carrfied 
were geared towards strengthenfing the 

revenue-generatfing machfinery of the LGUs, 
enhancfing the managerfiafl and technficafl 
capacfitfies of flocafl treasury and assessment 
officfiafls, monfitorfing of operatfions and 
performance across regfions  to finstfitutfionaflfize 
good governance, transparency and 
accountabfiflfity.
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flocafl government
FINANCE

Consensus Bufifldfing 
Workshop for the 
Deveflopment of the 
Manuafl on the Evafluatfion 
of Locafl Treasury 
Operatfions (MELTO)

Comparatfive Coflflectfion Efficfiency

FY 2013 vs FY2014

Target (fin P bfiflflfion) Coflflectfion (fin P bfiflflfion) Efficfiency

2013 2014 2013 2014 2013 2014 

Reafl Property Tax 58.72 59.68 45.60 47.99 78% 80%

Busfiness Tax 52.56 58.27 55.14 62.46 105% 107%

Fees and Charges 16.61 16.79 16.14 19.84 97% 118%

Economfic Enterprfise 15.4 16.73 16.92 17.67 110% 106%

TOTAL 143.29 151.47 133.79 147.97 93% 98%
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Consensus Bufifldfing 
Workshop on the 
Enhancement of 
Assessment Evafluatfion/
Examfinatfion and 
Monfitorfing Manuafl 
(AEEM) for Non-
Computerfized Locafl 
Government Unfits (LGUs)

Trafinfing Workshop on the 
Depfloyment and Use of 
the Enhanced Eflectronfic 
Statement of Recefipts and 
Expendfitures versfion 2.1 
(eSRE v2.1) Systems for 
Provfinces and Cfitfies
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Munficfipafl Deveflopment Fund Office (MDFO)

Munficfipafl Deveflopment Fund - Second Generatfion Fund (MDF-SGF)

As of 31 December 2014, the MDFO-SGF  reached to about P12.4 bfiflflfion wherefin P11.6 bfiflflfion was aflready aflflocated     
to dfifferent financfing wfindows; the baflance of P700 mfiflflfion coufld be tapped fin accefleratfing LGU deveflopmentafl projects.

Partficuflars ALLOCATION 

1.    Munficfipafl Deveflopment Fund Project          2,685.00 

2.    Dfisaster Management Assfistance Fund          2,300.00 

3.    Project Technficafl Assfistance and Contfingency Fund                 50.00 

4.    Refinancfing Facfiflfity          1,000.00 

5.    Program Lendfing          2,000.00 

6.    Mfiflflennfium Deveflopment Goafls Fund               508.00 

7.    Mfindanao Basfic Urban Servfices Sector Project               450.00 

8.    Pubflfic-Prfivate Partnershfip Fund          1,000.00 

9.    Phfiflfippfine Water Revoflvfing Fund               500.00 

10.  Agrarfian Reform Communfitfies  Project II_a/               285.00 

11.  Mfindanao Rurafl Deveflopment Project II _a/               100.00 

12.   Laguna de Bay Instfitutfionafl Strengthenfing and 
Communfity Partficfipatfion (LISCOP) _d/

                63.00 

13.   Integrated Coastafl Resources Management Project _a/                  50.00 

14.  Locafl Government Ffinance and Deveflopment Project _b/               136.53 

15.   Programs for Essentfiafl Munficfipafl, Infrastructure 
Utfiflfitfies, Mafintenance and  Engfineerfing Deveflopment  _c/

              508.44 

TOTAL         11,635.96 

_a/Loan for LGU equfity to ODA subproject financfing        _b/Ffinanced by SGF due to LGU oversubscrfibfing fin ODA Projects

_c/30% of the subscrfiptfion component was financed from the SGF        _d/Brfidge Ffinancfing

flocafl government
FINANCE

. .
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Ongofing Ffinancfing Wfindows funded through MDF-SGF

For 2014 aflone, the MDF-SGF approved subtprojects reached to about P2.5 bfiflflfion for 34 LGUs coverfing 40 subprojects 
whfich provfides for basfic finfrastructures, economfic and revenue-generatfing servfices, dfisaster preventfion and rehabfiflfitatfion, 
among others.

Projects
Impfle-
mentfing 
Agency

CAF 
fissued fin 
P Mfiflflfion

No. of 
LGus

No. of SPs Refleases fin P Mfiflflfion Totafl 

Refleases

Loan Grant GOP

Agrarfian Reform Communfitfies 
Project II

DAR 2,981.4 161 523  497.9  497.9

RP-Japan Increase fin Food 
Productfion Program

 308.5 243 752  253.7  253.7

Natfionafl Program Support 
Envfironmentafl Naturafl 
Resources Management Project

 159.6 23 41 143.3   143.3

Heaflth Sector Reform Agenda 
Support Program

DOH 497.9 20 25 259.4 204.3  463.7

Infrastructure for Rurafl 
Productfivfity Enhancement 
Sector-GOP

DA 298 21 29   296.7 296.7

Laguna de Bay Instfitutfionafl 
Strengthenfing and Communfity 
Partficfipatfion Project-AF

 136 9 23 59.9 46.2    106.1

Mfindanao Rurafl Deveflopment 
Project II

 3,395.8 242 951  2,837.8  2,837.8

Metro Cebu Deveflopment 
Project 3158

 1,485.0 1 4  739         739

Metro Cebu Deveflopment 
Project

 287 1 3  200.4     200.4

Integrated Coastafl Resources 
Management Project

 185.7 14 14 98.7 76.2     174.9

TOTAL  9,734.8 735 2,365 561.2 4,855.6 296.7 5,713.5

Ongofing Forefign Assfisted Projects (FAPs) as of 31 December 2014
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MDFO as Fund Condufit for Officfiafl 
Deveflopment Assfistance (ODA) 
Projects

One of the major functfions of MDFO fis to 
serve as fund condufit for Forefign-Assfisted 
Projects (FAPs) or Officfiafl Deveflopment 
Assfistance (ODA) projects of partner 
Natfionafl Government Agencfies (NGAs). 
As of 31 December 2014, 41 FAPs have 

been compfleted whfifle 8 projects are stfiflfl 
ongofing. For those ongofing FAPs, a totafl of 
P5.7 bfiflflfion has been refleased (combfinatfion 
of floans, grants and refleases from the GOP) 
out of the totafl project cost of P9.7 bfiflflfion. 
The beneficfiarfies of the refleases fincflude 735 
LGUs wfith 2,365 subprojects reflated to the 
envfironment, socfiafl, flfiveflfihood and other 
finfrastructure prfiorfity projects.

 
MDFO-Poflficy Formuflatfion Actfion

Dfisaster Management Assfistance Fund (DMAF)

A. Interest Rate Adjustment to Yoflanda-Affected LGUs (MDFO-PGB Resoflutfion 
No. 07-03-24-2014) wfith exfistfing floans from MDFO foflflowfing the scheme as presented beflow:

Interest rates of exfistfing floans of LGUs affected by Typhoon Yoflanda and magnfitude 7.2 1. 
earthquake flast 15 October 2013 wfiflfl be reduced to 3 percent retafinfing thefir current 
remafinfing repayment perfiod; or

The finterest rates shaflfl be reduced to 3 percent wfith a restructured repayment perfiod  2. 
of efither 4, 10, or 15 years dependfing on thefir remafinfing repayment perfiod. 

Remafinfing Repayment 
Perfiod

Restructured 
Repayment Perfiod

1-4 years 4 years

5-9 years 10 years

10 years and above but not 
more than 15 years

15 years

Optfions

No. of LGUs Affected by No. of Subprojects Project Cost fin P mfiflflfion

Typhoon
Yoflanda

7.2
Magnfitude
Earthquake

Typhoon
Yoflanda

7.2
Magnfitude
Earthquake

Orfigfinafl
Cost (P+I)

Restructured
(P + I)

LGU
Savfings

Current 
Repayment 
Years

34 29 36 31 395.3 322.4 72.9

5 3 0 3 0 52.1 46.1 6.0

10 3 0 3 0 21.2 16.0 5.2

15 5 1 5 1 310.7 255.9 54.8

TOTAL 45 30 47 32 779.3 640.4 138.9

flocafl government
FINANCE
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A totafl of 75 LGUs has avafifled of the        
finterest reductfion/restructurfing for both 
earthquake and typhoon Yoflanda-affected 
areas, benefittfing a totafl LGU savfings of 
P138.9 mfiflflfion.

B. Adoptfion of 3 percent fixed finterest rate 
to dfisaster-affected LGUs (MDFO-PGB
Resoflutfion No. 08-11-24-2014) - a poflficy that 
provfides specfiafl rates to LGU subprojects not 
covered by DMAF, such as equfity counterparts, 

refinancfing, and other finfrastructure 
requfirements of LGUs. The prescrfiptfive perfiod 
set fin approvfing 3 percent finterest rate, on a 
case-to-case basfis to LGUs affected by caflamfitfies 
regardfless of the date of occurrence fis up to 
December 2015 onfly.

DOLORES, EASTERN SAMAR

Water Suppfly System Levefl III
(15 Pobflacfion Barangays of Doflores)
P 35, 877, 503.27

1.    Groundwater Deveflopment (Weflfl Drfiflflfing)
        a. Deep Weflfl Pump House
        b. Pumpfing Equfipment and Accessorfies
2.    Storage Facfiflfity
3.    Water Treatment Facfiflfity
4.    Transmfissfion Mafins
5.    Dfistrfibutfion Network
        a. Pfipe Network
        b. Ffire Protectfion
6.    Servfice connectfions
7.    Mfisceflflaneous Items
a.     Constructfion of Perfimeter Fence
b.    Power Suppfly
c.     Access Road
d.    Pavement Demoflfitfion and Restoratfion

SAN JUAN, LA UNION

Expansfion of Pubflfic Cemetery
Barangay flflfi Sur, San Juan, La Unfion
P 13, 447, 207.30

Demoflfitfion and Excavatfion  of Ofld  1. 
     Cemetery Structures
Earth-fiflflfing2. 
Portfland Cement Concrete Pavement3. 
Mass Grave4. 
Condo Type Concrete Tomb5. 
Landscapfing and6. 
Perfimeter Fencfing for the Covered Area7. 
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PASSI, ILOILO

Sateflflfite Heaflth Center 
fin Barangay Saflngan
Passfi, Iflofiflo, Brgy. Saflngan
P 20,000,000.00

Located fin Lot E-27, Psd -06-0108085 (OLT) fin 1. 
Barangay Saflngan coverfing an area of 10,000 sq.m
Medficafl equfipment such as basfic emergency 2. 

obstetrfic and newborn care equfipment, furnfiture 
and fixtures

Major Component of the Heaflth Center

Sectfions Sectfions Area 
(sq.m.)

Bfirthfing Area 30

OB Ward 20

Sterfifle and sub-sterfifle Area 12

Staff Lounge Area    6

Labor Room 30

Dentafl Room 15

TB DOTS area    8

Cflfinficafl Laboratory 12

Pharmacy wfith storage area 15

Emergency Room consufltatfion area 30

Pantry 15

Office of the Cfity Heaflth Officer 20

Doctor's On-Duty Room 15
Admfinfistratfive Office and Nurse's  
and Mfidwfife's Office

25

Storage Areas    6

RSIOffice 15

Mafle and Femafle Tofiflet 15

TUNGAWAN, ZAMBOANGA
SIBUGAY

Constructfion of Pubflfic Market cum 
Transport Termfinafl
P 16, 913, 380.00

Three (3) Separate one –storey refinforced 
concrete bufifldfings:

Two (2) bufifldfings are fintended for dry goods:1. 
a. Bufifldfing 2: Dry Goods/Commercfiafl:  
       8 staflfls = 140 sq.m.
b. Bufifldfing 3: Dry Goods: 10 staflfls =  
       217 sq.m.
c. Comfort rooms = 35 sq.m.
d. Bagsakan Area
e. Parkfing Area and Unfloadfing bays that can 
       accommodate at fleast 20 vehficfles

2. Other Bufifldfing fis for the Integrated Transport 
       Termfinafl = Ffloor Area 198 sq.m.
a. Ground Ffloor for the passenger’s  
  wafitfing area
b. Comfort rooms
c. Four Berthfing Bays for Buses and Loadfing/ 
  Unfloadfing area:
  • Vans
  • Trficycfle
  • Habafl-Habafl
d. Mezzanfine for the offices of the market  
  and termfinafl admfinfistratfions

3. Suppor Facfiflfitfies: Constructfion of Eflevated  
 Water Tank, Waste Treatment, Drafinage  
 System, Road Network, and the Instaflflatfion of  
 CCTV Cameras and Street Lfights

flocafl government
FINANCE
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After the hfistorficafl P24 bfiflflfion 
prfivatfizatfion of the Food Termfinafl Inc.     

fin 2013, the Prfivatfizatfion Management Office 
(PMO) was abfle to obtafin some resources to 
undertake a physficafl finventory fintended to 
estabflfish a comprehensfive asset regfistry that 
wfiflfl fidentfify, survey and reconcfifle the assets 
assfigned/transferred to PMO by varfious entfitfies, 
fincfludfing the propertfies assfigned to PMO under 
the expfiratfion term of the Asset Prfivatfizatfion 
Trust comprfisfing 7 transferred assets,                               
12 Government corporatfions and 43  
other assets.

The finventory contfinued fin 2014 that 
resuflted fin fidentfifyfing 22,000 flandhofldfings 
under the defunct Board of Lfiqufidators 
(BOL), wfith current estfimated vaflue of P28 
bfiflflfion. In addfitfion, the PMO undertook the 
reconcfiflfiatfion of flong overdue financfiafl cflafims 
conveyed by the varfious GFIs to the NG.

PRIVATIZATION
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ASEAN Framework 
Agreement 
on Servfices (AFAS) 

The Phfiflfippfines, aflong wfith ASEAN,            has concfluded negotfiatfions on the                                                                            
6th Package of financfiafl servfices commfitments 
under the ASEAN Framework Agreement 
on servfices. Under the AFAS, ASEAN 
Member States have agreed to flfiberaflfize 
trade fin servfices (fincfludfing financfiafl 
servfices) by substantfiaflfly eflfimfinatfing market 
access restrfictfions and natfionafl treatment 
flfimfitatfions fin thefir respectfive jurfisdfictfions. 
The fimpflementatfion of the protocofl to 
fimpflement the 6th package fis a step towards 
greater financfiafl fintegratfion fin ASEAN and 
to further wfiden fintra-ASEAN market access 
fin the financfiafl sector fin flfine wfith the ASEAN 
Economfic Communfity pfiflflar on sfingfle market 
and productfion base.

10th ASEAN Ffinance 
Mfinfisters’ Investor Semfinar 
(AFMIS) 

10th ASEAN Ffinance Mfinfisters’ Investors Semfinar, 

The Penfinsufla Hotefl, 20 May 2014

The AFMIS fis a forum organfized to promote 
the regfion as an attractfive finvestment 
destfinatfion for gflobafl and regfionafl finvestors. 
It serves as a vafluabfle pflatform to promote 
greater fintra-regfionafl finvestment and 
coflflaboratfion, to enhance awareness of 
opportunfitfies fin the regfion and to act as a focafl 
pofint for financfiafl market pflayers fin order to 
expflore mutuafl opportunfitfies for cross-border 
busfiness and expansfion.

The event was hefld fin Makatfi Cfity flast  
20 May 2014. It provfided an opportunfity 
to jofintfly and openfly dfiscuss varfious 
opportunfitfies and fissues affectfing the 
economfies fin the regfion, and the varfious pro-
finvestment finfitfiatfives that have been adopted 
by each ASEAN Member State. It was co-
organfized by DOF and 4 finvestment banks: 
Cfitfibank, Hongkong and Shanghafi Bankfing 
Corporatfion (HSBC), Morgan Stanfley and 
Standard Chartered Bank.

The Mfinfisters shared deveflopments fin 
thefir respectfive economfies as weflfl as thefir 
perspectfives on ASEAN’s regfionafl strengths 
and vaflue proposfitfion as a gflobafl finvestment 
destfinatfion. They flfikewfise dfiscussed 
finvestment opportunfitfies fin the ASEAN 
partficuflarfly on energy, finfrastructure and 
tourfism sectors, as weflfl as on the fimportance 
of finfitfiatfives undertaken to mafintafin financfiafl 
stabfiflfity fin the regfion.

ASEAN+3 Macroeconomfic 
Research Office (AMRO)

 AMRO was estabflfished by ASEAN +3 
countrfies (ASEAN + Chfina, Japan and 
South Korea) as an findependent regfionafl 
survefiflflance unfit to monfitor and anaflyze 
regfionafl economfies and support Chfiang 
Mafi Infitfiatfive Mufltfiflateraflfisatfion (CMIM). 
The CMIM fis a mufltfiflaterafl currency swap 
agreement whfich afims to address potentfiafl 
and actuafl baflance of payments and short-
term flfiqufidfity fissues fin the regfion, as weflfl  
as to support current finternatfionafl  
financfiafl arrangements.

finternatfionafl
finfitfiatfives
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Worfld Economfic Forum

Wfith the theme “Leveragfing Growth for 
Equfitabfle Progress,” the Worfld Economfic 
Forum (WEF) on East Asfia was hefld fin 
the Phfiflfippfines from May 21 to 23, 2014.          
More than 600 partficfipants, 70 pubflfic figures, 
and 460 busfiness fleaders partficfipated fin the 
forum where the Phfiflfippfines was tagged        
as Asfia’s next mfiracfle. 
(DOF Officfiafl Newsfletter, Issue #3, June 2014)

Presfident Benfigno Sfimeon Aqufino III (second from the fleft) wfith Worfld Economfic Forum  
Founder  and  Executfive  Chafirman  Professor  Kflaus  Schwab,  (from  L  to  R),  Indonesfian 
Presfident  Susfiflo  Bambang  Yudhoyono,  Vfietnam  Prfime  Mfinfister  Nguyen  Tan  Dung  and 
Myanmar Vfice Presfident U Nyan Tun durfing the openfing pflenary sessfion, Manfifla, 22 May 
2014 (Photo courtesy of REUTERS) 

“Tackflfing corruptfion 
fis the overarchfing 
phfiflosophy that has 
gufided our reforms, 
our poflficfies and our 
socfiafl and economfic 
resurgence, and fit 
fis fin flfine wfith thfis 
phfiflosophy that 
we are fosterfing a 
busfiness envfironment 
fin our country that fis 
hfighfly conducfive to 
broad-based growth.”

Presfident Benfigno 
Sfimeon Aqufino III

Manfifla, 22 May 2014
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Internatfionafl Tax Forum 
 
The DOF hosted the Internatfionafl Tax Forum 
(ITF), a dfiaflogue on taxatfion fin the context 
of ASEAN Regfionafl Integratfion, from 12-14 
November, 2014, at the Fafirmont Hotefl fin 
Makatfi Cfity.
 
The ITF convened varfious experts and 
professfionafls from natfionafl Government 
agencfies, finternatfionafl financfiafl and 
deveflopment finstfitutfions, the prfivate sector, 
as weflfl as academe and cfivfifl socfiety to dfiscuss 
reflevant fissues on taxatfion fin flfight of regfionafl 
fintegratfion and economfic opportunfitfies as an 
upshot of the ASEAN economfic fintegratfion  
fin 2015.

Hfigh-flevefl officfiafls who deveflop and 
fimpflement tax poflficfies, shared experfiences, 
finformatfion, and deveflopments on tax reforms 
wfith and among ASEAN and 
emergfing countrfies.

finternatfionafl
finfitfiatfives

“Countrfies flfike the 
Phfiflfippfines have 
much to gafin fin 
finvfitfing experts wfith 
rfich experfiences 
on these fissues to 
share best practfices 
and finnovatfions on 
taxatfion.” 

- Secretary  
Cesar V. Purfisfima

Internatfionafl Tax Forum, A Dfiaflogue on Taxatfion fin the Context of ASEAN Regfionafl 
Integratfion, Makatfi Cfity, 12-14 November 2014

Internatfionafl Taxatfion & Korea’s Experfience, The Bfiflaterafl Programme wfith the  

Department of Ffinance, Manfifla 3-4 September 2014
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In 2014, the SEC endeavoured to further strengthen the corporate and capfitafl 
market finfrastructure of the economy fin 
pursufit of the goafl to mafintafin a resfiflfient and 
fincflusfive financfiafl system. 

It estabflfished and mafintafined a reguflatory 
envfironment that strengthens the corporate 
and capfitafl market finfrastructure through the 
fissuance of 23 SEC Memorandum Cfircuflars 
(MCs) durfing the year. 

SEC flfikewfise worked wfith finternatfionafl 
organfizatfions such as the Asfia-Pacfific 
Economfic Cooperatfion (APEC), Assocfiatfion 
of Southeast Asfian Natfions (ASEAN), 
Internatfionafl Organfizatfion of Securfitfies 
Commfissfions (IOSCO), and Unfited Natfions 
(UN) among others, fin order to aflfign fits rufles 
and reguflatfions wfith finternatfionafl standards 
and practfices. 

In the domestfic front, SEC cflosefly coordfinated 
wfith dfifferent Government agencfies flfike the 
BSP and Congress and actfivefly partficfipated fin 
varfious finter-agency bodfies such as the Antfi-
Money Launderfing Councfifl (AMLC), Ffinancfiafl 
Sector Forum (FSF), Ffinancfiafl Stabfiflfity 
Coordfinatfing Councfifl (FSCC), and Task Force 
on Ease of Dofing Busfiness, wfith fintentfion to 
harmonfize Government poflficfies and finfitfiatfives 
on financfiafl and economfic deveflopment.

The SEC’s vfigfiflant monfitorfing of reguflated 
entfitfies and findfivfiduafls resuflted to fits 
fimposfitfion of  fine/penaflty  to a totafl of 22,831 
errant firms and findfivfiduafls that were found to 
be non-compflfiant wfith the Corporatfion Code 
of the Phfiflfippfines (CCP), Securfitfies Reguflatfion 
Code (SRC) and other flaws that are befing 
enforced by the SEC.

capfitafl market deveflopment
and corporate governance

Objectfives of the Cfircuflars
No. of 
Cfircuflars 
Issued

To enhance transparency and fintegrfity of 
reports and dfiscflosures

8

To rafise corporate governance standards 
and practfices of reguflated entfitfies and 
findfivfiduafls

6

To fimprove the ease of dofing busfiness fin 
the country

6

Cflarfificatfion/sfimpflfificatfion of certafin SEC 
rufles and reguflatfions

7

To foster compflfiance wfith natfionafl and 
finternatfionafl financfiafl reguflatfions

3

Number of Errant Ffirms and Indfivfiduafls Ffined/Penaflfized

Ffirms non-compflfiant  wfith the CCP 22,300

Ffirms non-compflfiant  wfith the SRC 175

Indfivfiduafls non-compflfiant  wfith the SRC 106

Ffirms non-compflfiant  wfith the Lendfing 
Company Act

14

Ffirms non-compflfiant  wfith the Ffinancfing 
Company Act

15

Ffirms non-compflfiant  wfith varfious flaws 221

Totafl 22,831

Furthermore, fin flfine wfith fimprovfing the 
ease of dofing busfiness and mafintafin an 
fincflusfive financfiafl system, SEC opened fits 
Aflfi Maflfl Sateflflfite Office to ease pubflfic access 
to fits regfistratfion and monfitorfing servfices.                       
It aflso offered the SEC Express System as an 
aflternatfive mode of securfing copfies of the 

corporate and partnershfip documents, such 
as Artficfles of Incorporatfion/Partnershfip,            
By-flaws, and Resoflutfion (Mfinutes), among 
others, whfich may be requested for courfier 
deflfivery efither through onflfine appflficatfion or 
through caflfl center facfiflfity, or for personafl 
pfick-up by appofintment.
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Informatfion Securfity
Workshop

To uphofld the finformatfion securfity of aflfl fits finformatfion technoflogy assets, 
DOF’s Centrafl Management Informatfion 
Office began the adoptfion of finformatfion 
securfity management practfices based on 
ISO 27001:2013. The focus of ISO 27001 
fis to protect the confidentfiaflfity, fintegrfity 
and avafiflabfiflfity of the finformatfion fin the 
Department. The mafin phfiflosophy of ISO 
27001 fis management of rfisks done through 
assessment of rfisks or potentfiafl probflems 
to the finformatfion and determfinatfion of the 
necessary rfisk mfitfigatfing measures. The 
foflflowfing actfivfitfies were hefld to embrace ISO 
27001:2013:

ISO 27001:2013 Awareness Semfinar •	

ISO 27001:2013 Documentatfion •	
tutorfiafls

To enabfle the Department to become 
ISO 27001:2013 compflfiant, the foflflowfing 
documents were created:

Scope of the ISMS •	

Informatfion securfity poflficy and •	
objectfives 

Rfisk assessment and rfisk treatment •	
methodoflogy 

Statement of Appflficabfiflfity •	

Rfisk treatment pflan •	

Rfisk assessment report •	

fimprovfing operatfions and utfiflfizfing
technoflogy for better deflfivery of servfices

Definfitfion of securfity rofles and •	
responsfibfiflfitfies 

Inventory of assets •	

Acceptabfle use of assets •	

Access controfl poflficy •	

Operatfing procedures for IT •	
management 

Secure system engfineerfing prfincfipfles •	

Suppflfier securfity poflficy •	

Incfident management procedure •	

Busfiness contfinufity procedures •	

Statutory, reguflatory, and contractuafl •	
requfirements 
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human resources
deveflopment

Staff Trafinfing and 
Deveflopment

Investfing fin human deveflopment and hfirfing the best peopfle have aflways been the key 
prfiorfitfies of the Department. To reaflfize fits 
mfissfion, the DOF contfinued to strengthen fits 
human resource through trafinfings, both at  
the technficafl and admfinfistratfive flevefls fin  
order to sustafin fits core of competent and  
efficfient staff.

The DOF together wfith the ADB devefloped 
the Core Competency Modefl Project wfith the 
Resource Gufide for Competency Learnfing and 
Deveflopment and Core Competencfies and 
Skfiflfls of fits empfloyees fin preparatfion for the 
Leadershfip Deveflopment Program.

The Revenue Integrfity Protectfion Servfice 
personnefl were provfided Gender and 
Deveflopment (GAD) Learnfing Sessfion  
through the sponsorshfip of Mfiflflennfium 
Chaflflenge Account-Phfiflfippfines (MCA/P) 
for fits project on dfigfitfizatfion of gender sex-
dfisaggregated data. The afim of thfis project 
fis to monfitor and determfine whether gender 
affects the fincreasfing number of cases fifled  
on graft and corruptfion. 

The DOF contfinued the yearfly Summer 
Internshfip Program fin 2014 that was flfikewfise 
suppflemented wfith observatfion tours to 
the DOF’s attached bureaus and agencfies.          
The student finterns from varfious unfiversfitfies 
were exposed to actuafl work sfituatfion and 
hands-on trafinfing fin DOF offices. 

Personnefl Deveflopment Statfistfics

2014 Capacfity Bufifldfing No. Of Staff Benefitted

Locafl trafinfings, semfinars, 
workshops and conventfions

95

Internatfionafl trafinfings and 
semfinars

311

Secondment 6

Postgraduate study 4

Orfientatfion/Reorfientatfion Course wfith Vaflues Enhancement and Pubflfic 
Accountabfiflfity, Vfisayas Room, DOF Bufifldfing, 29 May 2014
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In 2014, flocafl trafinfing courses and semfinars 
focused on Phfiflfippfine Government Eflectronfic 
Procurement System (PHILGEPS), flegafl 
educatfion, human resource management, 
property/suppfly management, technficafl 
wrfitfing, among others. 

Technficafl trafinfings abroad focused on 
economfic poflficfies and economfic deveflopment; 
tax poflficfies and admfinfistratfion; financfiafl 
programmfing and poflficfies; accountfing and 
budgetfing; treasury/debt management; capfitafl 
market; flaws and rufles on finternatfionafl trade; 
custom and tax treatfies and procedures;  
finsurance; deposfit finsurance; bankfing; and 
SMEs, among others. 

Refresher Semfinar Workshop on Strategfic Performance Management System 
at Century Park Hotefl, Manfifla, 3 October 2014

Chevenfing Informatfion Sessfion conducted by the brfitfish Embassy, Vfisayas 

Room, DOF Bufifldfing, 8 Jufly 2014

Staff Recognfitfion No. of Staff Benefitted

Length of Servfice 56

Promotfion 19

Saflary Adjustment 99

Partficfipatfion fin Natfionafl 
Events

The DOF actfivefly partficfipated fin natfionafl 
events. These events fincflude the foflflowfing:

Women Human Symbofl Formatfion, fin •	
ceflebratfion of the Natfionafl Women’s 
Month hefld fin Qufirfino Grandstand

“R.A.C.E To Serve  4 Fun Run 2014”, fin •	
ceflebratfion of the 114th annfiversary 
of the Cfivfifl Servfice Commfissfion

Waflk for Lfife fin ceflebratfion of Eflderfly •	
Week

Waflk to End Vfioflence Agafinst Women•	

human resources
deveflopment
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Gender and Deveflopment (GAD)  
Actfivfitfies Attended by the 

DOF GAD Focafl Pofint System:

Conference/Workshop on the Preparatfion  •	
of GAD Pflan and Budget  
and GAD Accompflfishment Report 2013
Workshop on Gender Anaflysfis wfith  •	
emphasfis on  Harmonfized GAD Gufideflfines
Orfientatfion/Workshop on Gender •	
Mafinstreamfing Monfitorfing System (GMMS)
GAD Pflannfing and Budgetfing Forum  •	
for NGAs, Bureaus and GOCCs
Workshop on Gender Mafinstreamfing  •	
of Agency Operatfions 

GAD Learnfing Sessfion for RIPS Personnefl•	   

Reguflar Semfinars Befing Conducted by 
the DOF for Its Personnefl and attached 

Agencfies:

Frfiday Learnfing Sessfions•	
Echo-Semfinars•	
Orfientatfion/Reorfientatfion Course •	
wfith Vaflues Enhancement and Pubflfic 
Accountabfiflfity
Quarterfly Lecture•	
Natfionafl Statfistfics Month•	

117
DOF Popuflatfion

aged 30 & beflow

*As of December 2014, the DOF has empfloyed 117 young professfionafls (30 years ofld and beflow)
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Office

Centrafl
Management
Informatfion
Office

Internatfionafl
Ffinance
Operatfions
Office
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Deveflopment
Fund
Office

Revenue
Operatfions
Group

Corporate
Affafirs
Group

Prfivatfizatfion
Group

Internatfionafl
Ffinance
Group

Internafl
Audfit
Servfice

organfizatfionafl
structure

DEPARTMENT OF FINANCE



Cesar V. Purfisfima
Secretary of Ffinance
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management
team

Undersecretary Jeremfias N. Paufl, Jr.

Undersecretary Roberto B. Tan

Undersecretary Jose Emmanuefl P.  Reverente

Undersecretary Carflo A. Carag

Undersecretary Gfifl S. Befltran

Secretary Cesar V. Purfisfima
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Assfistant
secretarfies

Ma. Teresa S. Habfitan

Ma. Lourdes B. Recente

Ma. Edfita Z. Tan

Sofledad Emfiflfia J. Cruz

Ma. Carfidad P. Manarang

Ephyro Lufis B. Amatong

No photos:
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dfirectors

Ma. Estefla C. Laureano

Heflena B. Habuflan

Jennfifer J. Tan

Joanna P. Castfiflflo

Charfissa P. Hfipoflfito

Hermfinfio C. Runas, Jr.

Carmeflo T. Casfibang, Jr. 

Danfieflfle Marfie S. Rfieza

Jesus Nathanfiefl Martfin B. Gonzafles

Stefla B. Montejo
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dfirectors

Joseflfito S. Aflmarfio

Ma. Lourdes V. Dedafl

Theflma A. Marfiano

Efleazar C. Cesfista

No photos:

Ma. Bfianca Ofeflfia Sfison- Tabaqufin

Rommefl S. Herrera

Joceflyn T. Pendon

Angeflfica I. Sarmfiento

Lourdes Z. Santfiago

Shfiefla N. Castaflonfi
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REVENUE 
CLUSTER

Saflvador M. Defl Castfiflflo
BLGF Executfive Dfirector

Trfinfidad A. Rodrfiguez
NTRC Executfive Dfirector

Roberto D. Geotfina
CBAA OIC Chafirperson

Kfim S. Jacfinto-Henares
BIR Commfissfioner

Jeremfias N. Paufl, Jr.
Undersecretary

Carflo A. Carag
Undersecretary

John Phfiflfip J. Sevfiflfla
BOC Commfissfioner

Emmanuefl M. Santfiaguefl
CDA Chafirman



LIABILITY 
MANAGEMENT

GOCC

Atty. Tonfi Angeflfi V. Coo
OIC Chfief Prfivatfizatfion Officer
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Vaflentfin A. Araneta
PDIC Presfident

Francfisco S. Magsajo, Jr.
PhfiflExfim Presfident

Teresfita J. Herbosa
SEC Chafirperson

Emmanuefl F. Dooc
Insurance Commfissfioner

Rosaflfia V. De Leon
Natfionafl Treasurer

Jose Emmanuefl P.  Reverente
Undersecretary
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OFFICE CONTACT DETAILS

OFFICE OF THE SECRETARY

523-9215; 
523-6051; 
526-7336; 
523-9251; 
523-9219; 
526-8474 (TefleFax)

Chfief of Staff 523-9215

Revenue Integrfity Protectfion Servfice (RIPS) 404-1775

POLICY DEVELOPMENT & MANAGEMENT SERVICES GROUP

Office of the Undersecretary 523-5671

Centrafl Admfinfistratfion Office

Office of the Dfirector 526-1265

Personnefl Servfices Dfivfisfion 525-0244

Medficafl and Dentafl Dfivfisfion 526-6967

Centrafl Records and

Management Dfivfisfion 526-8470

Generafl Servfices Dfivfisfion 526-8475;
524-4227

Property and Procurement Sectfion 526-4786

Cash Sectfion 526-5573

Lfibrary Sectfion 526-8410

Centrafl Ffinancfiafl Management Office

Office of Dfirector 526-8166

Budget Dfivfisfion 526-8464; 
526-6941 (TefleFax)

Accountfing Dfivfisfion 523-5624

Management Dfivfisfion 526-6932

Centrafl Management Informatfion Office 526-8467; 
525-4697

REVENUE OPERATIONS GROUP

Office of the Undersecretary 523-4955

Office of Assfistant Secretary 526-0531

Office of the Dfirector 526-7490

Customs and Tarfiff Dfivfisfion 526-7311

Internatfionafl Revenue Dfivfisfion 526-8476

Research Monfitorfing Dfivfisfion 526-7311

Mabuhay Lane 526-8458

One-Stop-Shop Tax Credfit 
and Duty Drawback-Center

Office of the Dfirector 526-0076

OSS-Operatfions 526-0842

OSS-Poflficy 526-1787

OSS-MIS 526-8450

OSS-BOC 526-0751

OSS-Admfin 526-0076

Legafl Affafirs Office 526-8449

OFFICE   CONTACT DETAILS

PRIVATIZATION GROUP

Prfivatfizatfion Office 524-1633

Office of the Dfirector 524-1633

Apprafisafl and Evafluatfion Dfivfisfion 524-1633

Issues and Procedures Dfivfisfion 524-1633

INTERNATIONAL FINANCE GROUP

Office of the Undersecretary 526-9990

Internatfionafl Ffinance Operatfions Office

Office of the Dfirector 526-9990

Debt Structurfing Dfivfisfion 526-9990

Mufltfiflaterafl Assfistance Dfivfisfion 523-9912

Bfiflaterafl Assfistance Dfivfisfion 523-9911

Internatfionafl Ffinance Poflficy Office

Externafl Adjustment Dfivfisfion 400-7446; 
514-8981

Munficfipafl deveflopment Fund Office 523-9936;
523-9937 (Trunk flfine)

Office of the Dfirector 523-9935 (Dfirect Lfine)

Office of the Deputy Dfirector 525-9185 (Dfirect Lfine)

Ffinance Dfivfisfion 521-7192  
flocafl 204 (Dfirect Lfine)

Accountfing Dfivfisfion 523-7192 
flocafl 210

CORPORATE AFFAIRS GROUP

Office of the Undersecretary 524-5221

Office of the Assfistant Secretary 523-9938

Corporate Operatfions Office

Office of the Dfirector 527-3826

Corporate Poflficy Research Dfivfisfion 525-7309

DOMESTIC FINANCE GROUP

Office of the Undersecretary 524-5222

Office of the Assfistant Secretary 523-9938

Ffiscafl Poflficy and Pflannfing Office 523-3825 (TefleFax)

Office of the Dfirector 524-0607

Ffiscafl Poflficy Dfivfisfion 524-0607

Ffiscafl Pflannfing Dfivfisfion 524-4332

Statfistfics Dfivfisfion 525-4332

Specfiafl Studfies Dfivfisfion 523-3825 (TefleFax)

Natfionafl Credfit Councfifl 523-3825 (TefleFax)

Research and Informatfion Office

Office of the Dfirector 526-6368

Research and Lfiafison Dfivfisfion 524-0618 (TefleFax)

Informatfion Dfivfisfion 524-0619

Dfirectory of
dof offfices



DOF EMPLOYEES

AR COMMITTEE

Irene R. Sta. Ines

Annabeflfle D. Magno

Assfist. Sec. Sofledad Emfiflfia J. Cruz Aurora Luz D. Vfiflflavfiray

Jose Lorenzo T. Fflores

Usec. Jeremfias N. Paufl, Jr

Irene S.C. Saflazar Rficardo P. Toquero
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DOF Bfldg., BSP Compflex, Roxas Bflvd., 1004 Metro Manfifla, Phfiflfippfines
(+632) 525.0244     heflpdesk@dof.gov.ph.


