
PHILIPPINES

IMPLEMENTING RULES AND REGULATIONS (IRR) OF SECTION 4 (NNN) OF REPUBLIC ACT 
NO. 11494, OTHERWISE KNOWN AS "THE BAYANIHAN TO RECOVER AS ONE ACT"

Section 1. Legal Basis.

a.

b.

Section 4 (nnn) of Republic Act (RA) No. 11494 dated September 15, 2020, known as 
the "Bayanihan to Recover as One Act", which took effect last 15 September 2020; 
Memorandum from the Executive Secretary dated 23 October 2020 which authorizes 
the Secretary of Finance to create and chair the committee, with the Secretaries of 
the Department of Trade and Industry (DTI) and the Department of Environmental 
and Natural Resources (DENR) as members, and the Department of Finance (DOF) as 
secretariat, that will identify the projects that shall be granted the regulatory relief 
and the specific permits, licenses, certificates, clearances, consents, authorizations, or 
resolutions that shall be waived in accordance with Section 4 (nnn) of RA No. 11494, 
and issue rules and regulation for its implementation; and
Implementing Guidelines of Republic Act No. 11494, "An Act Providing for COVID-19 
Response and Recovery Interventions and Providing Mechanism to Accelerate the 
Recovery and Bolster the Resiliency of the Philippine Economy, Providing Funds 
Therefor, and for Other Purposes" attached to the Memorandum from the Executive 
Secretary dated 23 October 2020.

Section 2. Definition of Terms. As used in this IRR, the following terms shall have the following 
meaning:

a. "Covered project" shall refer to project/s undertaken by private entities which are 
either nationally significant, with high economic returns, or with high employment 
potential.

b. "Notional Government Agencies" shall refer to any of the various units of the National 
Government, including a department, bureau, office, or instrumentality.

c. Projects with "high economic returns" shall refer to any Covered project that, as may 
be determined by the Committee, is economically desirable in terms of its net 
contribution to the economic and social welfare of the country as a whole. In 
determining projects with high economic returns, the Committee may consider the 
indicators for economic desirability used by other government bodies such as the 
National Economic and Development Authority — Investment Coordination 
Committee, among others.

d. Projects with "high employment potential" shall refer to any Covered project that, as 
may l^determined by the Committee, can substantially contribute to job generation.r














