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Department of Finance (OSEC)

Consolidated Statement of Financial Position
As of December 31, 2020

(with Comparative Figures forCY 2019)

All Funds
(Consolidated Regular Agency and Special Account Funds and Trust)

2020

2,632,423 05

a3,272 330 27

Ii) r-r;/:rf-i
FiO 1 12921

TIME

2019

Restated

71,538.33

594,944 77

1965,939 95

51,033 76

769,889.67

4 240.499.77

1 216.404 57

6,274 221 17

Receivables

Accounts receivable

Due from National Government Agencies

Due from Govemment-Owned and/or Conlrolled Corporations

Receivables - Disallowances/Charges

Due from Officers and Employees

Other ReceNables

Total Receivable

400 40

24,313,996 47

54,610,152.31

3,578,523 31

a3 fi4_33

626 113.39

400 40

17 ,689,044 22

57,060 023 37

3,899,460.12

239,369 11

285.331.87

79,173,625.09

lnventories

Ofiice Supplies lnventory

Accountable Forms, Plates and Stickers lnventory

Drugs and Medicines Inventory

Medical, Dental and Labo.aiory Supplies lnventory

Fuel, Oiland Lubric€nts lnventory

Olher Supplies and l\rate als lnventory

SemiExp€ndable Office Equipment

Semi-Exp€ndable Informatron and Communications Technology Equipr

Semi Expendable Communic€tion Equipment

Semi-Expendable Medicai Equipment

Semi Expendable Other Equipment

Semi'Expendable Fumiture and Fixtures

Semi-Expendable Books

Total lnventories

5,775,634.88
't16,389.51

49,140.11

6,357.54

14,235 00

6 490,121 74

6,399 12

150,07S 10

80,308.76

16,700.00

13,754 80

469,830 94

80,479.60

16,041 464 55 13,269,431 10

Other Current Assets

Advances to Special Disbursing Offcer
Advances to Officers and Fmployees

Advances to Contractors

Prepaid lnsurance

Other Prepayments

Guaranty Deposits

Total Olher Cu.rent Assels

1,606,559 12

2 805,571.06

7 030,410.83

234,946.35

4.811.089 99

155,497 49

1,443,352 52

16,708,481 98

3 308,523 86

4 608,116 39

475.214.23

16 488,577 35 26 699,186 47

TotalCurrent Assets 118,434,795 -22 125,420,470.43

Non-Currcnt Assets

lnveslments

lnvestments in Stocks

Other lnvestments

Toial lnvestmenis

3,500 00

279 244 4A

3,500.00

279,244 4A

282744.44

*

Property Plant and Equipment

Land 330 228 .352 72 330 228,352 72

ASSETS

Cufient Assets

Cash and Cash Equivaleni

Cash - Collecling Offcer
Petty Cash

Cash in Bank - Local Cunency, CunentAcaount

Cash in Bank - Foreign Cunency, Savings Account

Total Cash

5,591,035.69

120,395.54

218,140_11

1,586,850 34

14,235 00

6,866,767 24

43,34912

837,835.41

80,308.76

31.466.80

469,830.94

121,249 60

282,744_44



Other Land lmprovements

Power Supply

Buildings

Other Slructures

Oflice Equipment

lnformalion and Communication Technology Equipment

Communrcation Equipment

Technical and Scientific Equipment

Mrlitary, Police and Security Equrpment

Medical Equipmenl

Sports Equipment

Other lrachinery and Equipmenl

MotorVehicles

Furniture and Fixtures

Books

Construction in Progress - Buildrngs and Other Structures

Olher Property, Plant and Equipment

Total Properly, Plani and Equipment

Less: Accumulated Depreclation

Accumulated lmpairment Losses

Total Property, Plant and Equipment

2020

12 482 559.11

2,265 821 .50

98 490.84

1,329,306,984.12

41,547,091 83

7,791.380 11

336 251.162.86

3 849,477 12

389,926 35

10,445,058 27

370,700 00

1,398,100 00

17,905,960.97

56,205,893 30

96,49e,21231

1,649 949.91

29,190 099.47

20 t9
Restaled

2,265,821 5A

98,490.84

1,178,918,09s.21

41,547,091 83

7,791.380.11

333,726,'120.66

3,449,477 .12

389,926 35

9,841,430.35

370,700 00

1,398,100.00

17,369,620 97

57,065 643.30

96,398 209.93

1,649,949 91

212,973 ,535 53

'12,o82,559 _11

2,271 ,47 5 ,220 79

76412A,15170

2 307 ,964 ,505 44

659,163,062.37

1,500.00500 00

1,513,352,963 09 1,648 799,943 07

lntangible Assets

Development in Progress - Compule. Software

Computer Software

Less: Accumulated Amortization

Total lntangible Assets

82,967 380 19

114,082 196 96

100,904,207 05

14,323 534 14

106,063 399 84

76,096 ,O22 92

96,145 370.10 40,290 911 06

OlherAssets
Total Other Assets

728 345 67 728.345 67

728.345 67 728.345 67

Total Non-Current Assets

TOTAL ASSETS

LIABILITIES

TOTAL ASSETS less TOTAL LIABILITIES

1,610,509,423.26 '1,690,101,944.20

1,728,944,218.4 1,815,522,414.63

Current Liabilities

Accounts Payable

Due io Officers and Employees

Due to BIR

Due to GSIS

Due to Pag-lBlG

Due to PhilHealth

Due to NGAS

Due to GOCCS

Trust Liabilities

Gua.anty/Security Deposits Payable

Other Defe.red Credits

Olhe. Payables

TOTAL LIABILITIES

24,063 553.76

3,865 409 29

20,563,701.70

3 045,596 17

168,819 35

541,449 33

634,331 42

1,762,367 .59

100,412 41

53,022,569.83

15 135.39

2,815 471.8S

143,234 603.98

4,180,A38 21

15,005,898 56

445,678.83

457,637.21

343,684 89

3 944,262 27

1,796,956 02

148,789 49

52,833 993.91

15,135.39

1,455,519.08

1,591,055,414.79

32,444 ,273.41

(5,153,887 8s)

1,558,566,796.89

78,512,085.39

(46,023,469 49)

1t0,598,4r8.13 224,466,999.84

1,618,345,800.35 1,591,055,414.79

EQUITY

Government Equity

Accumulated Surplus/(Deficd)

Add Cunent Operalon Surplus

Less: Cash-Trea$ry/Agency Deposit, Regular

TOTAL EQUITY 1,6 t8,345,800.35 1,59'1,055,414.79
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Consolidated Statement of Financial Performance
For the Year ended December 3t, 2020

(with Comparatiave Figures lor CY 2019)

All Funds
(Consolidated Regular Agency and Special Account Eunds and Trust)

2020

REVENUE

Service and Business lncome

Clearance and Certification Fees

Processing Fees

Other Service lncome

lnterest lncome

Gain on Sale of Unserviceable Property

Miscellaneous lncome

Totallncome

56 950.00

2,17295044

251 400.00

T 331.11

49 000.00

4,175 3aa 75

95,000.00

4,196,366.21

167,900 00

I,813 24

59,300 00

161,223_44

EXPENSES

6,707 019.86 5,295 602.85

289 556,033 57

13,344.046 02

11,371,682.55

8,127,000.00

5,865,000.00

2,735,296.AO

25,850 00

3 524_93

0.00

231,209_12

666,229.51

24,3U,O43_15

2,373,500.00

23,253,519.00

15,239,028.00

34,439,654.12

s75,400.00

2,555,908'r2
574,300.00

4,442,181 12

14.510.499 70

Maintenance and Other Operating Expenses

Traveling Expenses - Local

Traveling Expenses - Foreign

Training Expenses

Office Supplies Expenses

Accountable Forms Expenses

Drugs and l\,,tedicines Expenses

Ilredical, Denial and Laboratory Supplies Expenses

Fuel, Oil and Lubricanis Expenses

Semi-Expendable Machinery and Equipment Expenses

SemiExpendable Fumitures, Fixtures and Books Expenses

Other Supplies and Materials Expenses

Water Expenses

Electricity Expenses

303,912,853 84

13,552,617 33

11 542,7'15 79

7 397,625 00

5,828,125.00

3,000,000.00

9,288.63

1 ,904 52

200,000.00

2,479,26286

500,632.09

25,995 542 90

2,449 500 00

23.968,203 87

24,978 710_44

I,O40,729 76

529,400.00

3,112,709.23

529,100.00

1,692,206 36

20,889,433.07

462,210,560.69 454,313,90571

796,095.44

3,305,302 42

1,506,S86.90

3,245,477 46

93,337.97

117 990_25

1.866 154.20

1.352,417.22

365,500 00

1A,922,217.78

1,094,303 40

3,552,615 52

22,063,468 50

6,678,249 00

22,952,524.47

10 ,491 ,477 _92

8,096,129.05

222,512 82

451,356.20

49,736.75

2.022,AO2 29

2,440,380 93

1,582,900 00

20 185,448 93

4,760,558.25

28,878,904.63

Department of Finance (OSEC)

Perconnel SeNices

Salaries and Wages - Regular

Salaries and Wages - Casual/ContractLral

Personal Economic Relief Allowance (PERA)

Representation Allowanc€ {RA)
Transportation Allowance (TA)

Clothing/Uniform Aliowance

Subsistence Allowance

Laundry Allowance

Honoraria

Hazatd Pay

Overtime and Night Pay

Year End Bonus

Cash Gift

Mid-Year Bonus

Other Bonuses and Allowances

Retirement and Life lnsurance Premiums

Pag-lBlG Contributions

PhilHealth Contributions

Employees Compensalron lnsurance Premiums

Terminal Leave Benefits

Other Personnel Benefits

Tolal Personnel Services



2020

314,371 10

5,997 716.17

10,268,905.48

1.000,000.00

4,477,500.00

380,576 86

14,931,827 60

111,383,852 67

14 692,555 97

22 249,159.96

1,140,081.95

5,783,391 10

0.00

1,115,933 16

000

3 436,240.43

115,176 03

3,468,220 70

14614,381 92

000
'r,574,636 23

2,749,741_35

0.00

5,946,320 08

1 ,299 37

4,720,O7A_05

2019

Restated

375,725.29

6,902,016.83

11 ,198 ,523 29

500,000 00

3,965,030.97

132.363.26

55 479.254.91

77,179,554 00

16 340.171 62

21.226,420 64

1,156,060 67

5,284,A57 23

680,975 55

1,961,052 05

26,942 aA

438,830.31

161 ,227 81

3,717,019.35

77 302,UO 12

455,509 00

4,339 972.99

5,824 779.69

171,000.00

4,222,392.53

2,919 ,446.98

11.769.800 69

Postage and Courier Services

Telephone Expenses

lnternet Subscription Expenses

Confidenlial Expenses

Extraordinary ald Miscellaneous Expenses

Legal Services

Consultancy Services

Other Professional Services

Janrtorial Services

Security Services

Other General Services

Repairs and Maintenance - Buildings and Other Structures

Repairs and Maintenance - Machinery and Equipment

Repairs and Maintenance - Transportation Equipment

Repaus and Maintenance - Medicaland Dental Equipment

Taxes. Duties and Licenses

Fidelity Bond Premiums

lnsurance Expenses

Advertising, Promotional and Marketing Expenses

Printing and Publication Expenses

Representation Expenses

RenuLease Expenses

I\rembership Dues and Contributions to Organizations

Subscription Expenses

Donalions

Other l\raintenance and Operating Expenses

Total Maintenance and Other Operating Expenses 28A,724,273.24 423,203,84942

FrnancialExpenses

Bank Charges

Total Financial Charges

5,622 20 1 667 42

5,622 20 1 667 42

Non-Cash Expenses

Depreciation - Land lmprovements

Depreciation - Buildings and Other Struclures

Depreciation - Machinery and Equipment

Depreciation - Transportation Equipment

Deprecialion - Furnilure, Fixtures and Books

Amortization - lntangible Assets

Tolal Non-Cash Expenses

54 755 31

75,109,051.99

25,732,653.29

4,819,063.95

6,672,14226

18 289,387 01

112,O75.94

62,904 ,27 1 00

25,005,690 65

5,172,307.48

6,148,365.03

18 054,839.25

130 677,053 81 117 397 549 35

Total Operating Expenses

Surplus/(Def icit) lrom Currenl Operations

881 617,509 94 994.9T6 971 50

(874,9 ,t0,490.08) (989,621,368.65)

907,354,763 49

000
0.00

000
0.00

1,069,238,597.63

252,196 77

213,393 00

\479,245 .20)

(1,091,488.16)

907,354,763.49 1,068,133,454.04

Surplus(Deficit) for the period 32,444,273.41 78,512,085.39

Financial Assistance/Subsidy

Subsidy ftom National Govemment

Gain on Foreign Exchange (FOREX)

Gain on Sale of Property, Plant and Equipment

Loss on Foreign Exchange (FOREX)

Loss of Assets

Financial Assislance/Subsidy
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Department of Finance (OSEC)

Statement of Cash Flows
For the Period January 01, 2020 to Decembet 3L,2O2O

(with Comparative Figures for CY 2019)

All Funds

(Consolidated Regular Agency, Special Account-Foreign Grants, Trust)

CASH FLOWS FROM OPERATING ACTIVITIES

cash lnflows

Receipt of Notice of Cash Allocation (NcA)

Constructive Receipt of Cash for Remittance thru TRA

collection of lncome/Revenues

Collection of Receivable/Receipt

Total Cash lnflows

Cash Outflows

Reversal of Unutilized NCA on MDS accounts

Payment of Expenses

Purchases of lnventories

Grant of cash Advance

Prepayment

Remittance thru TRA

Other Disbursements

Total Cash Outflows

Cash Provided by (Used ln) Operating Activities

Cash Flows from lnvesting Activities

Total Cash Provided by Operating, lnvesting and Financing Activities

cash Balance, Beginning

cash Balance, Endin8

1,083,658,131.00

63,461,198.58

2,442,617 .17

96,597,727.O1

7,776,7 26,84A.OO

100,813,405.62

8,151,369.90

53,867,654.09

239,628,747.O5

650,2s8,366.3s

20,406,493 .46

1,323,551.67

4,442,963 .71

63,461,198.58

448,261 ,356 .s3

143,483,631.84

626,663,586.84

17,680,706.47

78,969,876.20

71,990,252.62

100,813,405.62

28s,624,493 .47

1,194,159,930.36 1,205,225,353.40

52,039,151.34 74,333,924.27

(ss,684,9s6.06) (89,231,s24.6r)

{3,64s,804.72)

6,278,227.77

(14,897,600.40)

27,L75,828.17

2,632,423.05 6,274,227.77

The CY 2020Statenent ol Cosh Flows wos bosed on engos generated reportondwill be updoted bosed on monuolonolysis ofthe cosh t'lows-

The Cosh collected ond disburced in 2O2O pertoining to 2079 tronsoctions were occrued ond testoted os Receivobles ond Poyobles,

hence no restotement mode lot coshoccounts.
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1,246,199,081.70 t,279,559,277.67
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Department of Finance (OSEC)

Consolidated Statement of Changes in Net Assets/Equity

As of December 31, 2020
(with Comparative FiBures for CY 2019)

All Funds

(Consolidated Regular Agency, Special Account-Foreign Grants, Trust)

2020 2019

Restated

1,738,982,89s.63 7,7r6,14s,668.26Beginning Ealance, January 1

Changes in Accounting Policy

Prior Year Adjustments/lncome and Expenses/lssuance of Supplies

Liquidation on Prior Year's Advances and Fund Transfer

Donation/Adjustments on Disposal of PPE

Set-up of Receivable/Disallowances/Collections

Remittance to BTR of Unutilized Funds

Adjustment in Depreciation/Amortization and other adjustments

Restated Balance

Changes in Net Assets/Equity

Current Operations Surplus

cash-Treasury/Agency Deposit, Regular

Total Recognized Revenue and Expenses for the Period

Ending Balance, December 31

(88,865,567.11)

17 ,482 ,970.s0].

17,704 ,Oa2 .80

1,998,137.63

(3,313,830.8s)

(61,966,332.81)

lt26,600,425.241

lt4,336,923.97 )

(8,791,982.99)

167,051.99

(8,016,589.16)

7,597,055,474.t9 1,558.s66,/98.89

32,444,273.41

(s,153,887.85)

78,512,085.39

(46,023,469.49)

27,290,385.56 32,488,61s.90
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1,618,345,800.35 7,s91,O55,414.79


