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		Recto assures public of gov’t intensified actions to further protect Filipinos’ purchasing power from the effects of El Niño and La Niña
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				Finance Secretary Ralph G. Recto has assured the public that the government is intensifying targeted actions to further protect the purchasing power of Filipinos from the effects of El Niño and La Niña on food and energy supplies.
“The Inter-Agency Committee on Inflation and Market Outlook is all hands on deck in monitoring weather-related disturbances as well as other external factors and their effects on the prices of essential goods to...
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		Recto to taxpayers: Settling taxes easier now than ever, exercise heroic duty in nation-building
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				Finance Secretary Ralph G. Recto assured taxpayers that settling their taxes is now easier than ever, and encouraged them to exercise their heroic duty of propelling the country’s development forward through the prompt filing of tax returns and paying the correct amount of tax dues with the Bureau of Internal Revenue (BIR) before the April 15, 2024 deadline.
“The government has made sure that the filing and payment of taxes is now easier...
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		Recto commends Prime Infra for two big-ticket power projects in Luzon that will provide reliable electricity supply for Filipinos and advance PH climate ambition
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Finance Secretary Ralph G. Recto has commended the Prime Infrastructure Capital Inc. for investing in two big-ticket storage power projects in Luzon that will provide a reliable power supply for Filipinos and advance the Philippines’ climate ambition of transitioning to a clean energy future.
“I thank Prime Infra, led by a true patriot and visionary–Mr. Enrique Razon, Jr.–for its commitment to building infrastructure projects...
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				Ralph G. Recto
Secretary of Finance
April 2, 2024
Trade and Industry Secretary Fred Pascual; Mr. Enrique Razon, Jr., Prime Infra Chairman of the Board; Representatives from Ahunan Power Incorporated and Olympia Violago Water Power, Incorporated; Ladies and gentlemen: good morning.
First of all, I congratulate our partners from Prime Infrastructure Capital, Ahunan Power, and Olympia Violago Water Power for delivering projects that bring our...
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		Recto confident in DOF team to fulfill noble mission, instills empathy in public service to genuinely meet the needs of Filipinos
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Finance Secretary Ralph G. Recto has expressed confidence in the capability of the Department of Finance (DOF) team to fulfill the agency’s noble mission of delivering an economy that benefits every Filipino, while underscoring that empathy should be at the core of public service to genuinely meet the needs of the people.
“I have the privilege of leading an extraordinary team in the DOF. I am surrounded by people whose credentials are even...



			

			Read More


		
 


	 	




	


		
DOF Anniversary Opening Message


		


		


			

	


		


			Posted  by Katrina Lo


		



		


			 Speeches


		



		


			 April 1, 2024

		



		


			 Comments Off on 
DOF Anniversary Opening Message

		


	
 




			


			

			

			


			

				Ralph G. Recto
Secretary of Finance
April 1, 2024
To the hardworking men and women of the Department of Finance: magandang umaga sa inyong lahat.
I am very pleased to see all of you here today as we kick off the 127th-anniversary celebration of the Department of Finance. 
127 — imagine the honor and privilege of being part of an institution older than the Philippine independence. 
For 127 years, the DOF has been funding our nation’s dreams...
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				Ralph G. Recto
Secretary of Finance
March 26, 2024
Japan International Cooperation Agency Chief Representative Takema Sakamoto; Fellow workers in the government; ladies and gentlemen: Good afternoon.
First of all, I thank JICA for its unceasing support to the Philippines through the delivery of infrastructure projects that are safe, resilient, and responsive to the needs of the Filipino people.
Today, we are taking this strong partnership to...
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Finance Secretary Ralph G. Recto has secured financing agreements with the Japan International Cooperation Agency (JICA) for two big-ticket infrastructure projects under President Ferdinand R. Marcos, Jr.’s Build Better More program that will help drive inclusive growth for all Filipinos.
“Infrastructure investments have the highest multiplier effect on the economy.  As for every peso invested in new infrastructure, two pesos and thirty...
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		DOF pushes for excise tax on single-use plastic bags, a win-win solution to address climate change
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				The Department of Finance (DOF) presented to industry stakeholders a win-win solution to address climate change with its proposal to impose an excise tax on single-use plastic bags (SUPs).
The proposed measure seeks to curb the high volume of mismanaged plastics in the country and serves as the Philippines’ contribution to the global movement of reducing pollution and adopting more sustainable practices while raising revenues to spur economic...
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