Republic of the Philippines

DEPARTMENT OF FINANCE V

Roxas Boulevard Comer Pablo Ocampo, Sr. Street
Manila 1004 BAGONG PILIPINAS

08 August 2024

MS. MARIA THERESA S. YAMBAO

Director IV

Cluster 2 — Oversight and Public Debt Management Agencies
National Government Sector

Commission on Audit (COA)

Quezon City

Thru: MS. ANGELITA C. LOMENTIGAR
OIC — Supervising Auditor
DOF Audit Group

Dear Director YAMBAO:

Pursuant to Section 99 of the General Provisions of the General Appropriations Act of
FY 2023 (Republic Act No. 11936), we are submitting herewith the management
comments and actions taken on the audit observations and recommendations
contained in the Annual Audit Report (AAR) of the Department of Finance — Office of
the Secretary (DOF-OSEC) for the CY 2023. Attached are the duly accomplished
Agency Plan and Status of Implementation (AAPSI) required per COA Memorandum
No. 2014-002 dated 18 March 2014, and its supporting documents.

The DOF will comply and continue to pursue actions to implement the audit
observations where the COA made recommendations for management’s action
including those from prior years’ audit observations.

We hope the foregoing satisfies your requirements.

Thank you.

Very truly yours,
NINO RAYMOND B. ALVINA
OIC Undersecretary

Copy furnished: ~ Department of Budget and Management (DBM)
Speaker of the House of Representatives
President of the Senate of the Philippines
House Committee on Appropriations
Senate Committee on Finance
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DEPARTMENT OF FINANCE
" Floor, DOF Building, BSP Complex, Roxas Boulevard, Manila

AGENCY ACTION PLAN AND STATUS OF IMPLEMENTATION
Audit Observations and Recommendation:
For the Calendar Year 2023
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OIC Undersecretary
Policy Development and Management Services Group
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