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REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE
MANILA

February 25, 1963

r
His Excellency
The PRESIDENT OF THE PHILIPPINES

Manila

SIR:

Pursuant to the provisions of Section 91 of the Revised
Administrative Code, I have the honor to submit the accom-
panying report of the Secretary of Finance for Fiscal Year
ended June 30, 1962. I assumed office as Secretary of Finance
on August 1, 1962. This report covers the period of the
administration of Hon. Dominador R. Aytona, from July 1,
1961 to December 31, 1961 and of Hon. Fernando E. V. Sison
from January 1, 1962 to June 30, 1962.

Very respectfully,

(Sgd.) RobRrIGO D. PEREZ, Jr.
- Acting Secretary of Finance
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g Seeretaries and Undersecretaries of the Department of Finance from September 1, 1901 to June 80, 1962 and the Governors
& General During the American Regime and the Presidents During the Commonwealth and the Republic of the Philippines
Hecretaries of Finance Undersecretaries of Finance!
American Governors and Filipino
Period of Office Period of Office Presidents and the period of
Name Name their respective administration
From To From To

S ecretary of Finance and Justice

Henry C. Ide, Vermont, U, 9. A, __._.. Sept. 1, 1801 | Sept, 24, 1906

............ William H. Taft (July 4, 1901 Dec. 28,
1901

Luke E. Wright (Actg.) (Dez. 1801
to Jan. 30, 1504)

Luke E. Wright (Feb. 1, 1904 to

Nov. 3, 1405)

James F, Smith, U. 9. A, _aooonennen Sapt. 26, 100h T une 80, AY0RN przTe | 2. 00 Dot el R e Ul sael Henry C. Ide (Acting) (Nov. 4, 1£03
to April 1, 1906)

H?;)l;lyﬁ C. Ide (April 2, 1506 to Sept. 19

)

James F. Smith (September 20, 1806
. g to May 7, 1909)

Gregorio Araneta, Tloflo . .. ......_.. JRIpC L IH08 NODEN B0 EBIS o Uy ol iaau Tl eg T Sa e L A e James F. Smith, W. Cameron Forbes

SACLi}ng) (May 8, 1909 to Nov. 10,

------------ B e Newton W. Gilbert (Acung) (May 16,
1912 to Sept. 1, 19

Francis Burton Harrmon (Sept, 1913
to October 3, 1921)

Victorino Mapa, Capiz ...ac--- T Nov. 1, 1913 | Jan. 14, 1917

........................ Franeis Burton Harrison

1 There were no Undersecretaries of Finance prior to January 16, 1917,
3 Among the departments created by an act of the Philippine Commission on September 6, 1901 was
= the Department of Finance and Justice.
3 There were two (2) undersecretaries of Finance from Apul 16, 1929 to December 31, 1931;
from January 1, 1933 to March 10, 1936.
4+ The Commonwealth Government of the Philippines commenced on November 15, 1935.

and



Secretaries and Undersecretaries of the Department of Finance from September 1, 1901 to June 30, 1962 and the Governors
General During the American Regime and the Presidents During the Commonwealth
and the Republic of the Philippines—Continued

Secretaries of Finance

Undersecretaries of Finance
American Governors and Filipino
Period of Office Period of Office Presidents and the period of
Name Name their respective administration.
4 From To From To
1 Secretary of Finance
2 Alberto Barretto, Zambales .. ........- Jan. 15,1917 | July 17, 1923 | Miguel Unson, Hoilo__.|Jan. 16, 1917 |July 17, 1917| Francis Burton Harrison

Charles Emmet Yeater (Acting) (1921)

General Leonard Wood (Oct. 4, 1921
to Aug. 6, 1927)

General Leonard Wood

apiz Eugene A. Gilmore (Acting),( 1927—1928)
(2) Guillermo Gomez | Apr. 16,1929|Jan, 2, 1939 | Henry L. Stimson (Mar.

Miguel Unson, Iloilo, (Acting).......-. July 18, 1928|Dee, 81, 1931 | (1) Vicente Carmona, [Jan.1, 1927 |Dee. 81, 19381

1, 1928 to ')
(Tloilo) Feb, 23, 1929)
Dwight F. Davis (June 4, 1929 to
June 9, 1932)
Vicente Carmona, Capiz (Acting)-..... Jan. 1, 1982 | Dee, 31, 1932 | Guillertho Gomez __... Jan. 2,1089 | . ___. ... 'I‘htsog?re gloouem 1"5;:«!)%) Jr. (Feb. 29, 1932
are 3
Rafael Alunan, Negros Occidental _.... Jen. 1, 1933 | Apr, 20, 1933 | (1) Vicente Carmona ..|Jan, 1, 1988 |Mar. 10, 1936| Theodore Roosevelt, Jr.

3 (2) Guillermo Gomez
Vicente Singson Encarnacion, Ilocos | Apr. 23, 1985| July 24,1934 | (1) Vicente Carmona .
Sur (Acting)

Theodore Roosevelt,
(2)(Guillermo Gomez._.

t, Jr.
Frank Murphy (.Tune 15, 1938 te

Nov. 14, 1935)
Elpidio Quirino, Ilocos Sur_ ... ..c.... July 25, 1934| Feb, 18, 1936/ (1) Vicente Carmona - Frank Murnhy
(2) Guillermo Gomez _ _ Minuelll..ls(ﬂfgon (Nov. 15, 1935 to
ug. 1,
Antonio de las Alas, Batangas. .- —--- Feb. 19,1936 | Nov. 15, 1938| (1) Vicente Carmone __ ; Manuel L. Quezon
(2) Guillermo Gomez _.
Manuel Roxas, Capiz - .- ceocoaeocena- Nov. 26, 1988| Aug. 28, 1941| (1) Guiliermo Gomez_..

Manuel L. Quezon
(2)Alfredo L. Yatco, Ba-
tan:

e e e e Jan. 8, 1939 | Jan. 15, 1940
*. Feb. 4, 1942

Serafin Marabut, Samar__._..
Jose Abad Santos, Pampanga
Andres Soriano_ .- - __.__--
Jaime Hernandez, Camarines Sur._

Aug. 29, 1941|Dec. 29, 1941
1941 1942

-| Mar, 26, 1942| July 31, 1944

Aug. B, 1942 | May 27, 1947| Jose M, Hilario, Cebu. |Dec. 22 1945

Manuel L. Quezon
Manuel L. Q
Manuel L. Quezon

Se; I)GOsme-,la (Aug, 2, 1944 te May 27,

Nov.
= g A et a5 —_— = i B -
Jan. 2, 1950 | Crispin Liamado =S <<es--| Masuel Roxas .
: .Qu S5 (Apr. 16, 18 to
Sept. 12,1951/ Crispin Liamade

L n- 1

1953 | Sixto B. Albay.._|Apr. 11, 1950|Dec. ..m
Jn. 24, 1960 | Jose P. Trini June 18, 1954| . ____.___ B%mvuy (Dec. 31, 1953 to
Batangas
é.rm (Mareh 18, 1957 to
______ June 18, 1954|Jan. 1, 1962 Curlos P G
...... ~..|dun211, 1962|____________| Dicsdado Macapagal (Dec. 30, 1961)

Dec. 29, 1961 | Jose P. Trinidad
July1,1962 | Jorge Labayo

5 Does not include service during the Japanese occupation.
® Appointed member of the War Cabinet of the President as Secretary of Finance, Agriculture and
Commerce under Executive Order No. 196 dated December 24, 1941.

7 Served under the Philippine Commonwealth Government in exile in the United States of America
during World War II.

® Served under the Philippine Government in exile in the United States of America during the last
part of World War IT and in the early part of the remtabliahment of the Commonwealth Government in
the Philippines.

® The Government of the Republic of the Philip:oinu commenced on July 4, 1946,

1 On leave of absence from April 11, 1950 to October 27, 1950.




RANKING ADMINISTRATIVE AND STAFF OFFICIALS OF THE |
DEPARTMENT OF FINANCE AND OF THE BUREAUS AND
OFFICES AS OF JUNE 30, 1962

Hon. FErRNANDO E. V. SISON .......
Honl JORGE LABAYO iiliiboiciiioins

Acting Secretary of Finance
Acting Undersecretary of Finance

MAMERTO B. ENDRIGA ...cccecervernnees Assistant Secretary for Fiscal Affairs
JOER A ANTONIO. e e Assistant Secretary for Administrative
Affairs '

RUBEN P. MACAPINLAC .................. Head Executive Assistant

ADMINISTRATIVE DIVISION

JOVENOIO N. "BOTAE: .l b Administrative Officer V
(Chief of Division)
PERCIVAL: P.  TUMLOS "0l e s Administrative Officer II

(Assistant Chief of Division)
MANAGEMENT AND BUDGET DIVISION
Josg . CELBSTN. .ol ol Department Budget Officer
(Chief of Division)

PERSONNEL DIVISION
GREGORIO A. CASTILLO ...ocooeeosesrece Personnel Officer IIT
(Chief of Division)

INVESTIGATION DIVISION

VICENTR 8 TAN, Ll gl i o Chief Finance Investigator
(Chief of Division)
CANDIDO R. SAMONTE .. .. oiiies Assistant Chief Investigator

(Assistant Chief of Division)

DEPARTMENT ACCOUNTING DIVISION

BOTERD-H. BAY o liideino il Department Chief Accountant III
(Chief of Division)

REVENUE PROMOTION DIVISION

REMEDIOS ACOSTA-AZURIN ....cceeeee.. Chief Tax Adviser
(Chief of Division)
VicENTE C. ABMADA ... Assistant Chief Tax Adviser

(Assistant Chief of Division)

PUBLIC DEBT MANAGEMENT DIVISION

PEDRO M. ALMAKNZOR ..ocoeviecomecicioens Chief, Public Debt Management
Division
NESTOR BUNGUBONG «ococomeicnmannscnnanns Assistant Chief, Public Debt Manage-

ment Division

5

LOCAL GOVERNMENT FINANCE DIVISION
D108COR0 T. TIMTIMAN ...coonuimnmmcenn Chief Supervising Treasurer

i (Chief of Division)
" HERMOGENES DIEGO ...ccccooteeeiiciennens Assistant Chief Supervising Treasurer
(Assistant Chief of Division)
,1.: “P STATISTICS AND PUBLICATION DIVISION
Patricio A. MORALES ....... R bl Fiscal Controller II
(Chief of Division)
SALVADOR DEL ROSARIO .................. Assistant Fiscal Controller II
o (Assistant Chief of Division)

CASH AND PROPERTY SECTION

LOPE F. CUARESMA .....cocoememssssacssnsee Collecting and Disbursing Officer
(Supply Officer III)

BUREAU OF CUSTOMS
OFFICE OF THE COMMISSIONER

R R ELIMACO ool looiionesiostanmansios Acting Commissioner of Customs
PasLo C. MARIANO Deputy Commissioner of Customs
TIMOTEO ASERON ...ococcococoomanivimiusanesninn Director for Administration and Gen-
eral Affairs
. LAMBERTO ROBLEDO ....cccrceecevcnesansns Director for Port Operations and

‘.‘," Chairman Board of Marine Inquiry

4& HUEE H. KEEFE /. il tsaiolens Customs Security Coordinator

5 SALVADOR T. MASCARDO ....cocooovvenenes Collector of Customs IV

- Hirourto V. Ruiz .. Chief Customs Patrol Service

i BBTURO. O LEARD .....cociisioromnsiaiionass Training Officer
ROLANDO G. GEOTINA ...cooceoemesmnaascaom Senior Executive Assistant II
ARTEMIO AGONCILLO weeooeccommnneecnses Collector of Customs IT

INTERNAL AUDIT SERVICE
BENITO TAMAYO ...ocoooiionibamsnmasnnarcassss Auditor IV

BUDGET AND FISCAL OFFICE

DoMINADOR RICARTE, Jr. ........ S Director for Budget and Fiscal Affairs
MAXIMO R. CRUZ ooooriocercencneenennnn: BUAREL Officer IV

ACCOUNTING DIVISION
 PRIMO M. BAUTISTA ..ooieiicannnemees Chief Accountant IV

’# OFFICE OF THE PERSONNEL OFFICER
‘ TRINIDAD 8. VIADO .oooiiiiiiiiianes Personnel Officer III

OFFICE OF THE LEGAL COUNSEL

... Chief Legal Officer ¢

CASIMIRO CALUAG
. Assistant Chief Legal Office

L CIMIANO LAMBEN .coinniiimmnensmsens
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ADMINISTRATIVE DIVISION
FLLRMON - (MAYe/ s e LR Administrative Officer IV

INVESTIGATION DIVISION

Chief Customs Examiner
Assistant Chief Customs Examiner

: HULL AND BOILER DIVISION
AGUSTIN L. MATHAY ooootonneonen, Chief Maritime Safety Engineer
CUSTOMS SECURITY SERVICE

Special Police Chief II
Arrastre Superintendent

i
|

: MANILA CUSTOMHOUSE
?EDRO PACIR S\t b il X Al Collector of Customs IV
FUAN L CAPAGARY S e U ‘Collector of Customs IIT
EAUS'I‘IND N.. DOMINGO. . ol Chief Customs Appraiser
DUARDO CRISOSTOMO ..eoovoonninnennns Assistant Chief Customs Appraiser

FELIX NARITO ... -... Cashier V
OB, VDDV A Lt Chief Legal Officer
ALEJANDRO P. Dizon A ) Assistant Chief Legal Officer

MATIAS ANTOLIN

. Harbor Superint
TOMAS MaRtANG .. - pe endent

. Chief Customs Assessor

Lults BUENAVENTURA ... .... Marine Registrar .
VICENTE V. CAsTiLlO ... Special Police Chief II '
MANILA INTERNATIONAL AIRPORT CUSTOMHOUSE
EDILBERTO DAVID .....oooovevoerenron. Collector of Customs IV
CEBU CUSTOMHOUSE
FLORENCIO M. ESPINO .covooennon.n. Collector of Customs III
ILOILO CUSTOMHOUSE .
PEDRO G. VILLAFUERTE ............... Collector of Cdstoms III
ZAMBOANGA CUSTOMHOUSE
JUAN: B. ‘CEERSTE ...\ il Collector of Customs II
LEGASPI-TABACO-VIRAC-CATANDUANES CUSTOMHOUSE
EuLoGl0 B. LAWENKO ..................._.. Collector of Customs II
JOLO CUSTOMHOUSE
ALFREDO T. FRANCISCO ... Collector of Customs III
JOSE PANGANIBAN CUSTOMHOUSE
DEmOCRITO R. SEPTIMO ... .. Collector of Customs II
DAVAO CUSTOMHOUSE
GUILLERMO ABALLE oo Collector of Customs II
TACLOBAN CUSTOMHOUSE
FORTUNATO CATALON ....oooovvnmnn Collector of Customs II

T LR TAIIIRIE e el XY LR A RN IR vy (W

VLW TR RSV FETeETINER LN, STREWE RE AL AT TR T L R RewyT NN
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CAGAYAN DE ORO CUSTOMHOUSE

INDRES B. FERNANDEZ . ...ciievisnssia Collector of Customs II

1  SAN FERNANDO CUSTOMHOUSE
AGAPITO ABRIOL—SANTOS ...ocococoonens Collector ' of Customs II
- PORT OF DUMAGUETE
..ll’,\CIFtco PACES [Vl i sl Collector of Customs II
PORT OF BATANGAS

_ ROMEOQ 'Ll . GONZALES -oiieccieeeuninasions Collector of Customs III
! BUREAU OF INTERNAL REVENUE

5 B LINGAD Vo Acting Commissioner of Internal
Revenue
BN s Deputy Commissioner of Internal
| Revenue
I AMBROSIO M. LINA .oooeionmreiiieenn Operation Head, Assessment Depart-
i 5 ment
BEREER T VEGA et Operation Head, Collection Depart-
) ment

',' PATROCINIO F. LANDAS ............. Operation Head, Legal Department
BEITOR. (CABREZA .voacituiteosissiinensnaraseos Operation Head, Administrative Serv-

i ices Department
BURTABTOR | AXERAB  -iiioiiiecsrimneibinabioie Operation Head, Management and
A Planning
| ARISTON O. SANDOVAL ocvreonrasrecsenns Chief, Income Tax Division
~ ABpON M. MENDIGORIN .ooooooooocenee Chief, Alcohol Tax Division
" LAURO ABRAHAM ..oooocccooeernnnnnnnoo.. Chief, Tobacco and Miscellaneous Tax
| Division

Chief, Business Tax Division

Chief, Investigation Division

Chief, Narcotic Drugs Division
CLEMENTE BATAN ... Chief, Delinquent Accounts Division
Moises SAN AGUSTIN Chief, Collection Agents Division
Moisps A. PILAR ............... BRI U Chief, Law Division

JTSTANISLAO ALVAREZ ... .. Chief, Appellate Division

PRISCILLA GONZALES .. Chief, Litigation Division

AMADO C. MENDIZABAL . ... Chief, General Services Division

Jogn C. INFANTE ........... . Chief, Cash and Disbursement Divi-

LEOPOLDO (GONZALES | ...everosassimentsemmsis
VIcENTE Z. LASQUETY .
SALUD CAMPOMANES .......

i sion
BEBABTIAN G, BATAC |iciassdessiasvitin Chief, Personnel Division
ROBERTO 'CLEMENTE ..covrenennmmanesorens Chief, Training Division

© ARTURO ARCILLA ........ . Chief, Organization and Methods Staff
MArTE GARCIA ... : Chief, Budget Division

JOBE RESURRECION ...ccremsarneserssnsnences Acting Chief, Accounting Division
LEONARDO CABANERO ...oovvrrerosmvecenncas Chief, National Supervisors Division
EEREORACTO (CRUB /stivivhasssetsnsssnomanss shstosssns Chief, Statistical Division

 OANTOR C. JONGCO ....oooisovevcsssesennen. Chief, Tax Census Division

B ALVONBO CAMILLO iociveonirisminessnsssronss Acting Chief, Tax Information Division




8

REGIONAL DIRECTORS

DroNisto ROQUE ... Regional District No. 1
VICENTE TAGLE ... Regional District No. 2
TOMAS  Torpbo il o n iy Regional Distriet No. 3
BERNARDO CARPIO ... . Regional District No. 4
PoricroNIO C. BrAnco ... Regional District No. 5
RICARDO RiveRra Regional District No. 6
TEODORO CASTRO ... ... . Regional Distriet No. 7
TEODORO LUCERO .. ... . Regional Distriet No. 8
LULS 'VELASCO .t Regional District No. 9

............ Regional District No. 10
BUREAU OF THE TREASURY

VICENTE G. GELLA ... ... Treasurer of the Philippines

UBALDO CARBONELL - Assistant Treasurer of the Philippineg
CORNELIO FORNIER . ... - Senior Executive Assistant

RomMuALDO EscANILLA Internal Auditor IV

D10spApo  IBaBAO ---.- Chief Special Investigator

MeLrron R. REYES ... .. . Chief Legal Officer

ADMINISTRATIVE DIVISION

DArmacio GENER ... ... Administrative Officer IV Chief, Ad-
ministrative Division

............................ Administrative Officer II Assistant
Chief, Administrative Division

JAIME Q. QuiMsonN

PLANNING DIVISION
ANASTACIO FONTANILLA ... Fiscal Controller I Chief, Planning
Division
.......................... Assistant Fiseal Controller I Assistant
Chief, Planning Division

FERMINA JANDUSAY

FIELD OPERATIONS AND PUBLIC DEBT SERVICING DIVISION
VICENTE RODRIGUEZ ... Chief Fiscal Analyst

ACCOUNTING DIVISION
ULPIANO ALMEYDA swoseermeen. Chief  Accountant IV

CASH AND WARRANT DIVISION

- DOMINGO MALOGA ................ . National Cashier Chief, Cash and
; Warrant Division
AMADO RAYMUNDO ... ... Assistant Nationa] Cashier Assistant

Chief, & Warrant Division
NATIONAL CASH ACCOUNTING DIVISION

AMASTACIO CORONEL ... ... Chief Accountant IV Chief, National

Cash Aecounting Division
BANULIO OB o0 Chief Accountant IIT Assistant Chief,
National Cash Accounting Division

e sony AR ECTTTETRI TSR L .
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! GUERILLA BACK PAY OFFICE
} (R. A. Nos. 897 and 2664)

f'-‘GAUDENC[o CAUNTAY .................. Chief, Back Pay Claims Examiner

BACK PAY OFFICE

(R.A. No. 304)
GUILLERMO MALANA ..ooieeieicnieennais Chief Back Pay Claims Examllner
FELISBERTO DE CASTRO ....ccccoeoevieees Assistant Chief Back Pay Claims
Examiner J !
ALFREDO ASCANO ....ocooooiiiveinnni il Supervising Back Pay Claims Examiner
OFFICE OF THE INSURANCE COMMISSIONER
7 issioner
0 Y. MANDANAS ......... Insurance Commission N

"':m:f—CRUZ ARNALDO ............. Assistant Insurance Commls:.sloner
BERUREN P, ENRIQUEZ ........c.cccvincninnn Actuarial Consultant (par time)

. Chief Economist

# . BRIONES .......... '
‘Fulx ar Senior Executive Assistant

~ Manoro C. Romuro

g L REGULATION DIVISION
‘ ief Legal Officer
JAMIN C. MIRANDA ......o.ocoeeee. Chie _
g:::MNUEL SNOROSGE Assistant Chief Legal Officer j
MARIANO CAPARAS ... .... Supervising Insurance Exam%ner
ARMANDO D. AMPALDO ... Supervising Insurance Examiner

- EXAMINATION DIVISION

‘ MOBD ML “CORTES "5 e i, Chief Insurance Examiner
PATRIOIO R, GONZALES - .. ... Supervising Insurance Examfner
MANUEL: Gu MELGAR .%.. ... Supervising Insurance Examiner

RATING DIVISION

N Chief Actuarial and Rating Examiner
Ny e e ST SRR, ; :
f‘:’l’?‘ PIE’:IJ:IDO cieseasiraimsieeeneeneeneneee Acting  Chief Actuarial and Rating

Examiner {
BEARIA T, MAPTIN o 00 )] Supervising Actuarial and Rating
Examiner .
EMMANUEL B. ASISTADO _................... Supervis.ing Actuarial and Rating
¢ Examiner

ADMINISTRATIVE DIVISION

Josiw P, CArRPIO, JR. ...........c...ce.oe.... Administrative Officer II
EMMANUEL B, ASISTADO .............. Personnel Officer I
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FUNCTIONS OF THE OFFICE OF THE
SECRETARY OF FINANCE

. The Office of the Secretary of Finance has the following
netions :

- (1) Direct control and executive supervision over all the
~ bureaus and offices under the Department;

(2) General supervision over the financial affairs and finan-
r glkl agencies of provincial, city and municipal governmets;
(3) Initiation, study, formulation and admm:stratlon of tax
ind other fiscal policies and fiscal legislations suited to the
gconomy of the country and the financial needs of the govern-
o t'

(4) Undertaking of public borrowing on the credit of the
overnment, except as otherwise specifically provided;

~ (b) General administration, including the investigation of
the conduct of officials and employees of the whole Department;
~ (6) Management of the public debt and collaboration, at the
technical level, in the revision of annual development ﬁnancmg
plane of the government; and

~ (7) Supervision over the collection of national and local
revenues.

FUNCTIONS OF THE DI_FFERENT DIVISIONS UNDER THE
OFFICE OF THE SECRETARY OF FINANCE

l—Under the immediate supervision of the Undersecretary:

1. Department Investigation Division—The Department In-
vestigation Division shall have the following general functions,
~duties, powers, and responsibilities:

(1) ‘I‘o conduct character investigation of officials and employees under
the Department of Finance relative to their original, promotional and
reinstatement appointments;
~ (2) To conduct investigation of conduct cases made on the basis of
~ gomplaints or reports that certain officials and/or employees are alleged
- to have committed violation of administrative regulations and/or eriminal
- Mtatutes;
~ (8) To prepare formal charges on administrative cases as may be
~ warranted;
~ (4) To conduct tax fraud investigations involving violations of revenue
and customs laws, rules, and regulations;

(6) To conduct investigation of tax exempt industries including viola-
onu of tax-exempt laws and regulations;

11
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(6) To prosecute administrative and criminal cases initiated or filed
by this Division;

(7) To perform such other duties and functions assigned from time
to time by -the Undersecretary or Secretary of Finance.

2. Career Services Training Staff.—The Career Services
Training Staff shall have the following general functions, duties,
and responsibilities and prepare the papers concerning them
for submission to the Undersecretary:

(1) Supervise and coordinate the training and seminar programs of
the Bureau of Internal Revenue and Bureau of Customs services schools,
as well as those of the Bureau of the Treasury and the Insurance
Commissigner’s Office, and those of the other offices under the Department
of Finance; and manages and conducts the in-service training school of
the Department proper;

(2) Plan, determine, develop, maintain and promote personnel and
professional growth and advancement through scholarships or grants, par-
ticularly those in the internal revenue and customs services;

(3) Conducts periodic survey of training needs and proposes long and
short range programs in those areas requiring intensive training; co-
ordinate individual and group training for all levels of personnel in

office-wide programs; and evaluates training programs with operating

officials;
(4) Give consultation services to:
a. Chiefs of Divisions and heads of primary units in the
Office of the Secretary regarding Division-wide programs;
b. Agency training officers;
(5) Conduct:
a. Group inter-division activities in the Office of the Secretary;
b. Department-wide training involving two or more agencies;
(6) Prepare and recommend rules and regulations for the selection,
placement, promotion or disqualification of personnel for and in the

(1) Internal Revenue Section:

(7) Prepares and submits reports to the authorities concerned ;

(8) Perform such other duties and functions that will enhance the
career services fraining programs and accomplishes such other assignments
given by the Secretary or the Undersecretary.

II. Under the immediate supervision of the Assistant Secretary
for Fiscal Affairs:

1. Revenue Promotion Division.—The Revenue Promotion
Division shall plan, direct, supervise, coordinate and/or synchro-
nize the work and performance of the following sections with
?ifg corresponding general functions, duties, and responsibili-

(1) Imternal Revenue Seetion:

a. Review and/or bropose revisions on internal revenue laws,
rules, and regulations;
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b. Evaluate tax census data in relation to actual or estimated
revenue;

¢. Review and pass upon rulings and decisions of the Commis-
sioner of Internal Revenue on appeal by taxpayers;

d. Process claims for informer’s reward involving matters
pertaining to internal revenue tax collections;

¢. Review and pass upon or act on circulars, memoranda, or
orders of the Bureau of Internal Revenue pertaining to
tax and other revenue matters.

(2) Customs and Tariff Section:

‘ @. Review and/or pass upon circulars and re_gulations imple-
i menting customs and tariff laws and the propriety of tax
determination or assessment by customs officers;
b. Process all releases of shipments, exempt from taxes and
duties except tax-exempt industries;
¢. Process requests for refunds of customs duties and taxes
compromises and tax credits;
d. Process claims for informers’ rewards involving customs
revenue;
¢. Prepare decisions or rulings in connection with investigations
of dumping and countervailing cases;
f. Study and research on the tariff and tax provisions in agree-
ments, treaties and conventions entered into by the Philip-
' pine Government with other foreign governments, inter-
national groups and associations and propose changes
thereof that will benefit the economy of the country, uphold
national honor and dignity and maintain good relations
with foreign countries and international groups or asso-
ciations.

(3) Tax Research Section:

@. Plan and conduct studies and researches and submit recom-
mendations on tax incidence, tax rates, collections cost and
other fundamental subjects of internal revenue and cus-
toms taxation;

b. Conduct comparative studies of tax laws and tax administ-
ration procedures of other countries with the aim in view

to adopting techanical aspects which may be suitable to
local conditions within the level of our economic develop-
ment; ]
¢. Conduct a continuing study and analysis, and make recom-

endations on how to improve the revenue operational
methods, procedures and services of the Bureau of Customs
and the Bureau of Internal Revenue as regards collection
of revenues; ‘

d. Undertake the compilation of all customs, tariff, and tax
laws and implementing rules and regulations that will
gerve as a guide to government officials and employees
implementing the game and of the public concerned;
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e. Conduct research and study for the improvement of the
exportation system of the Philippines with the end in
view that (a) only products that can compete in quality
and prices in the world market will be allowed for ex-
portation; (b) minimize overshipment, under-pricing and
under-valuation of export products and increase in volume
and quality, and naturally income from exports, of dollar-
producing export products; and

f. Render monthly report on researches and studies made.

(4) Economic Incentives Section:

a. Process applications for tax exemption privileges of new
and necessary industries; :

b. Process requests for tax-free release of importations of
tax-exemption grantees;

¢. Undertake actual inspection of plants of persons or business
firms applying for tax exemption under R.A. 901, " gs
amended, and R.A. No. 3050 and submit reports of findings
and recommendations;

d. Keep record and control of regular submission of financial
reports by tax exempt industries under R. A. No. 901
and evaluate and control the same;

e. Process all requests for refund or tax credit of taxes and
duties which otherwise would not have been paid under
R. A, No. 901 and R. A. No. 3050;

f. Conduct research work in the preparation of decisions on
new and unsettled questions involving the interpretation
and administration of Customs tariff, and tax laws and
regulations and submit report;

g. Conduct research in connection with the action by the
Commissioner of Customs on queries in the interpretation
and application of certain provisions of the tariff, customs
and tax laws and submit report; ;

h. Analyze financial reports, such as balance sheets, profit and
loss statements, etc., submitted by entities granted tax
exemptions under the provisions of R. A. 35 as amended
by R. A. 901 and make computations of the taxes waived

: by the government by virtue of such exemptions;

% Ret_:ommend and draft opinions for the Secretary of Finance

; in cases specifically assigned by him;

j. To conduct research work on the national economy and the
tax system of the various countries of the world, and on
the tax system of the Philippines in relation to her own
economy ; and to draft progressive legislation on taxation
113c1uding' tariffs that is particularly suited to the Philip-

; Pine economy and to the financial needs of the Government
and render monthly report;

k. To study carefully our existing tax laws, detect the inequali-
ties a:nd defects in them with the aim in view of effecting
:2:2:::11 on the basis of ability to pay and render monthly

re TS PRI RAPLUT TR TRERTOL et Lo e
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L. To conduct studies, gather data, observe problems and diffi-
culties eonfronting the officials charged with the adminis-
tration of tax laws and help prepare appropriate regulations
to minimize or prevent tax evasions;

m. To make comparative analysis of collections from various
sources of the revenue for the purpose of determining
which taxes need revision for the lowering of rates and
which taxes need revision for purposes of increasing the

rates.

9. Public Debt Management Division.—The Public Debt

- Management Division shail plan, direct, supervise, coordinate
and/or synchronize the work and performance of the following

tlons with their corresponding general functions, duties, and

a. Prepares recommendations on the issuance and sale of
government securities to finance public works and other
economic development projects of the Government;

b. Studies, reviews and makes recommendations on proposals
of government owned and/or controlled corporations and
other agencies to incur indebtedness or to issue bonds,
debentures, and other securities, both here and abroad,
which are unconditionally guaranteed by the Government;

¢. Studies and recommends the forms, terms and conditions
of all proposed bond flotation measures;

d. Proposes ways and means for the effective supervision of
public debt sinking fund investments;

¢. Plans and prepares the groundwork materials for the
study and analysis in the formulation and revision of the
annual development bond financing program;

f. Studies and recommends the proper allocation of funds for,
and steps in the collection of advances made for, debt
services;

g. Prepares comments on bills relative to public debt which
may be referred to the Department of Finance;

h. Takes action on communications pertaining to the adminis-
tration and collection of the so-ealled government rehabili-
tation accounts being performed by the PNB in behalf
of the Government. ‘

i, Makes study of all laws authorizing the issuance and sale
of bonds and other forms of government securities and
recommends action in the implementation of these laws;

§. Determines the investments made by the National Treasury
for the National Government and sees to it that such
investments are properly documented;

k. In coordination with the Fiscal and Amortization Section,
evaluates various statements on public debt and up-dates
those statements being submitted to the Budget Commis-

{
J
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sion, upon its request, in connection with the preparation
of the budget document being submitted annually to
Congress;

l. Performs such other duties and functions that may be re-
quired from time to time by superior orders.

(2) The Fiscal and Amortization Section:

a. Prepares statement showing status of the backpay obliga-
tion of the National Government, emergency currency notes
and pre-war obligations;

b. Prepares, computes, and maintains control of interest and
sinking fund requirements of all securities issued by the
Central Bank under the provisions of R. A. Nos. 245, 266,
1000, 1400, 1383, and C. A. 120, as amended, and other
authorizing Acts;

¢. Analyzes financial statements of government owned or

\ controlled corporations proposing to incur indebtedness
under the guarantee of the National Government;

d. Prepare amortization and interest schedules for the payment,
redemption, and refunding of the various indebtedness of
National Government;

¢. Analyzes the paying capacity of borrowing entities, with
reference to self-liquidating programs and projects except
that of the provinces, cities, and municipalities;

f. Prepares such special reports or data as may be requested
by the Technical Committee on Development Financing:;

g. Prepares and keeps up-to-date a summary of the bonded
and non-bonded obligations of the Government as well
as of the different government corporations; ;

h. Performs such other duties or functions that may be re-
quired from time to time by superior orders.

3. Local Government Finance Division.—The local Govern-
ment Finance Division shall plan, direct, supervise, coordinate
and/or synchonize the work and performance of the following
sections with their corresponding general functions, duties, and
responsibilities :

(1) Treasury Imspection Section:

a. Prepare reports on income and expenditures and other finan-
cial reports of local governments;

b. Analyze monthly, quarterly, and annual financial reports
of local treasurers and assessors;

¢. Analyze and prepare appropriate action on inspection re-
ports submitted by provincial treasurers who are designated
supervising treasurer-assessors in their respective regional
districts;

d. Prepare action on requests for authority to incur overdrafts
of municipalities and municipal districts;
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¢. Supervise the submittal of monthly reports required under
Provinecial Circulars Nos. 5-62 dated February 9, 1962,
and 7-62 dated February 14, 1962;

f. Prepare action on requests to withhold internal revenue
allotments due provinces, cities, municipalities and munic-
ipal districts to satisfy unpaid statutory and current con-
tractual obligations of said entities;

- g. Prepare action on requests for free telephone service of

provincial, ecity, and municipal officials and employees;

h. Prepare action on requests for automobile allowance under
the provisions of Executive Order No. 31, Series of 1954;

i, Prepare action on requests for amendment of Administrative
Order No. 262, Series of 1959, of the President;

j. Prepare department orders reclassifying provinces and mun-
icipalities;

k. Prepare comment on bills pertaining to local governments;

I. Prepare quarterly consolidated statements showing actual
receipts and disbursements of provinces and cities, actual
balances of funds and not cash available at the end of
the quarters;

m. Prepare action on certifiates of settlement of provincial
and city treasurers;

n. Prepare action on matters specially assigned to this section.

(2) Assessment and Taxation Section:

a. Review ordinances of cities and municipalities imposing
municipal license tax and fees and prepare appropriate
action thereon; -

b. Prepare action on protest against ordinance pursuant to
the provisions of R. A. No. 2264.

¢. Prepare consolidated statements of municipal license tax
and fees imposed by cities and municipalities throughout
the Philippines for guidance of the Assessment and Taxa-
tion Section in determining if the license tax or fee im-
posed is excessive, unjust, oppressive or confiscatory;

d. Preparation of model ordinances for cities and municipalities
in accordance with the provisions of Republic Aet No. 2264;

¢. Prepare comments and recommendations on bills covering
local taxation and assessments;

f. Prepare recommendations for appointment of members of
Market Committees;

¢. Prepare action on controversies on the awards made by
market committees of market stalls in city and municipal
markets;

J. Prepare action on queries about operation of public markets;

i. Analyze and prepare action on schedules of values submitted
by provincial and city assessors for approval of the Sec-
retary of Finance;

j. Prepane action on protests against excessive assessments of
real property;

ORUNKG— 2



L e .
18 : | I%‘ ‘

k. Prepare recommendations for appointment of members of
the Board of Assessments Appeals;

l. Prepare action on queries on the taxability or non-taxability
of certain classes of real properties;

m. Prepare action on requests for interpretation of the provi-
sions of Commonwealth Act 470 (Assessment Law),
Republic Act No. 2264 (Local Autonomyl Act) and Re-
public Act No. 2370 (Barrio Charter) and others govern-
ing assessments and tax matters;

n. Prepare action on queries regarding the rate of ad valorem
tax imposed on real property in provinces and cities;

0. Prepare action on requests for refund of real property taxes
paid under protest;

p. Prepare action on requests for the extension of the period
of sessions of the Board of Assessments Appeals in prov-
inces and cities;

g. Prepare action on other matters specially assigned to this
section.

(8) Local Budget Review Section:

@. Analyze and prepare action on annual and supplemental
budgets of provinces and eities pursuant to the provisions
of Section 1 of Republic Act No. 2264; ‘

b. Prepare action on requests to exceed salary percentage of
provinces, cities, and municipalities;

e. Prepare action on requests for the creation of mew munic-
ipalities and certificates in connection therewith;

d. Prepare certificates as to the inability of provinces and
cities to provide the full counterpart fund required under
Republic Act No. 917; )

e. Prepare action on appeals from actions taken on municipal
budgets by provincial treasurers;

f. Prepare action on queries relative to the operation of budgets,
effectivity thereof, creation of positions, and salary in-
creases;

Prepare action on claimsg for payment of unpaid salaries
of local government personnel and unpaid accounts due
from local government offices;

h. Prepare action on requests of provinces and cities for

authority to incur overdrafts and amortization thereof;

i. Review actions taken on municipal budgets by Provineial
Treasurers;

j. Prepare action on applications for national aids;

k. Prepare action on applications for loans from the Develop-
ment Bank of the Philippines and the Government Service
Insurance System;

I. Prepare action on requests for provincial advance from the
Central Bank of the Philippines under Section 95 of
Republic Act No. 265;

B
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m. Prepare action on requests to receive higher scale of salary
from municipal officials or municipalities which are at the
same time capitals of the province. (See R. A. 2368);

n. Prepare statements showing dates of receipt and action
taken on provincial and city annual and supplemental
budgets and the nature of action taken thereon;

0. Prepare up-to-date lists of statutory and contractual obliga-
tions of provinces and cities for guidance of Local Budget
Review Section in acting upon current annual and sup-
plemental budgets of provinces and cities; and

~ p. Prepare action on matters specially assigned to this section.

onnel Transactions, Local Government Section:

a. Prepare action on appointments (original, transfer, or pro-
motional) of provincial, city, municipal and municipal
district employees under the offices of provincial and city
treasurers and assessors;

b. Prepare action on applications for vacation and sick leave
with or without commutation and terminal leave of resign-
ing and retiring officials and employees in the local
treasury and assessment service;

¢. Prepare action on applications for retirement of officials and
employees in the local treasury and assessment service;

d. Prepare action on administrative cases involving the afore-
mentioned officials and employees;

e. Prepare action on requests for authority to suspend employ-
ees in the local treasury and assessment service facing
administrative action;

f. Prepare action on requests for permission to come to Manila
on official business by said officials and employees; 3

g. Prepare action on requests for reinstatement in the local
treasury and assessment service;

h. Prepare action on applications for bonding of employees in
the local treasury service;

i. Prepare action on requests for permission of officialy and
employees in the local treasury and assessment service to
take part in the management of any business, or engage
in outside clerical or sedentary employment or any pro-
fession or employment;

j. Prepare action on requests for special permits to possess
firearms of said officials and employees;

k. Prepare action on requests for authentication of specimen
signatures of provincial and city treasurers and their
subordinates;

l. Prepare action on requests that trips to Manila of provineial
and city treasurers and assessors and their subordinates
be authorized as on official business and that they be
allowed to collect actual and necessary expenses for sub-
sistence and lodging at the rate not exceeding that author-
ized under E?:ecutive Order No. 78, Series of 1945;
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m. Prepare action on requests of provincial and city treasurers
that certzin employees under their respective offices be
detailed in municipalities or distriets (in the case of
cities) for the good and interests of the service;

2. Prepare action on requests for change of name of women
employees in the local treasury and assessment service;

6. Prepare consolidated lists of provincial and city treasurers
and assessors and their subordinate employees arranged
alphabetically by provinces and cities;

p. Compile by provinces and cities reports of efficiency ratings
of subordinate employees of provincial and city treasurers
and assessors;

q. Take charge of the distribution of typing work among the
typists of the division;

r. Take charge of receiving and releasing official correspond-
ence assigned to the division;

s. Prepare action on matters specially assigned to this Section.

4. Statistics and Publication Division.—The Statistics and
Publication Division shall plan, direct, supervise, coordinate
and/or synchronize the work and performance of the following
sections with their corresponding general functions, duties and
responsibilities : g

(1) Publication Section.

a. Prepare and cause, to be printed and distributed the Annual
Report of the Secretary of Finance to the President of
the Philippines;

b. Prepare and cause to be printed and cireulated, monthly,
quarterly or semi-annually, publications dealing mainly on
financial and related statistics for which the Department is
responsible and other publications for the purpose of disse-
minating information to the public on the operations and
activities of the Department as well as the bureaus and
offices under it;

¢. Coordinate the publication and cireulation of statistical series
to be produced by other Section of the Division.

(2) National Finance Section:

a. Collect, compile, tabulate, and analyze financial and related
statistics involving mnational government finances, such as
statistics on national revenue collections, Customs and In-
ternal Revenue  Collections, public debt, Treasury cash
position, ete.;

b. Collect, compile, tabulate, analyze and evaluate related sta-
tistics on man-power, performance, work measurements,
and other management statistics to be used for perfor-
mance control, national budget preparation, and formulation
of management policies and decisions;

¢. Put in circulation such statistical series of all statistical
data of the Department including its bureaus and offices



21

relating to the fiscal and revenue operations involving
national finances;

d. Formulate a system of gathering statistical data from the
bureaus and offices under the Department, as well as other
agencies, needed for its purposes;

e. Prepare such statistical data involving national finances
needed by the Secretary from time to time and those re-
quired by Congress and requested by other agencies and
statistics needed in connection with the preparation of the

~ annual budget;

J. Prepare and keep up-to-date statistical charts and graphs

B depicting the statistical data mentioned above;

g g. Act on request of other agencies or bodies for statistical data
on national finances.

Finance Section:

@. Collect, compile, tabulate, and analyze financial and related
statistics involving local government finances, such as sta-
tistics on local government revenue and expenditures, real
property tax collections and assessments, etec.;

b. Put in circulation such statistical series to be produced in

connection thereafter;

¢. Coordinate and formulate a system of statistical reporting
for the local treasury and assessment offices;

d. Prepare such statistical data on local government finances

: needed by the Secretary from time to time and those required
by Congress or requested by other agencies;

¢. Prepare and keep up-to-date statistical charts and graphs
depicting the statistical data mentioned above.

New Industries Section:

a. Collect, compile, tabulate and analyze statistical data on
new and necessary industries granted tax exemption priv-
ileges under Republic Act No. 901, as amended, such as the
number of applications received and approved, the tax
exemptions granted, suspended or revoked the manufac-
turing operations of such tax-exempt industries, the dollars
used in the importations of raw material, machinery and
parts by such industries etec.;

b, Collect, compile, tabulate and analyze statistics relative to
the operation of tax-exempt industries including percent-
age of raw materials imported, labor, cost, profit and related
matters which are needed by the Department for the proper
enforcement of the provisions of R. A. 901;

¢. Put in circulation such statistical series that may be derived
therefrom; ;

d. Coordinate and formulate a system by which the statistical
data needed for its purposes may be gathered from the
industries concerned;

¢. Prepare such statistical data on new and necessary industries
needed by the Seeretary, the Congress and other agencies
from time to time;

B, ey
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f. Prepare and keep up-to-date statistical charts and graphs
depicting the statistical data memtioned above;

g. Act upon request of other agencies or bodies for statistical
data on tax-exempt industries.

III. Under the immediate supervision of the Assistant Sec-
retary for Administrative Affairs:

1. Personnel Division.—The personnel division shall plan,
direct, supervise, coordinate and/or synchronize the work and
performance of the following sections with their corresponding
general functions, duties, and respongibilities:

(1) The Personnel Transaction Section:

a. Examine, prepare action and/or process appointments, re-
cruitments, reinstatements, transfers of employment, sepa-
rations, leaves of absence and sick leaves of personnel of
the Department and perform coordination work with per-
sonnel divisions and sections of the bureaus and offices
under it including the local governments;

b. Prepare and keep up-todate records and plantillas of per-
sonnel strength and promotional line-ups and provide an
advance list of qualified personnel materials suitable to
fill diffrent position levels in the Department proper and
its bureaus and offices, including the local governments,
arranged accordance with existing policies;

¢. Review, examine, and process all appointments including
promotions submitted by all bureaus and offices under the
Department of Finance to determine compliance with De-
partment Order No. 11 and other existing policies;

d. Pass upon and act on request for position classifications and
reclassifications for the personnel of the Department and
the bureaus and offices under it;

e. Pass upon and act on request for official trips of officials
and employess as well ay Personnel Circulars and/or Me-
morandum Circulars emanating from the Bureaus and of-
fices under the Department except employess of local
government.

(2) The Miscellaneous Personnel Service Section:

a. Maintain personnel working records which include absences,
time records, leave credits, except those for file by the
Records Section, of the officials and employees of the De-
partment Proper;

b. Prepare periodic personnel reports on efficiency ratings and
leave credits of the Department proper;

¢. Prepare action requests for filling up of vacant positions
and attend to follow-ups of appointment papers and main-
tain liaison work with other government offices.

2. Management and Budget Division.—The Management and
Budget Division shall plan, direct, supervise, coordinate and/or
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ize the work and performance of the following sections

a@. Prepare and justify the annual budget, financial-plans and

y budgetary policies of the Department and attend budgetary

hearings;

b, Conduct continuous study of budgetary requirement con-

gistent with department programs and activities in relation

b/ to previous budget authorizations;

0. Review annual budget estimates submitted by the bureaus

~ and offices under the Department and assist in conducting

- hearing for appropriation request of bureaus and offices

under it;

Prepare memoranda or circulars regarding policies and
procedures for preparation of the budget by bureaus
and offices under the Department and process special
budgets submitted by them;

¢. Prepare financial and other fiscal reports for the Depart-

ment;

f. Act on and control requests for authority for obligation of

allotments to cover expenditure of funds in the Depart-
ment proper as well as the bureaus and offices under it.

@, Study, recommend, and coordinate the continuing organiza-
tion and methods activities in the Department as well as
the bureaus and offices under it through an effective
gystem of execution within the framework of an approved
program on management improvements;

b. Make studies toward the development of a planned system
of communications and written manuals involving current
operating procedures for the Department and Bureaus and
Offices under it;

¢, Prepare organizational, functional and personnel charty of
the Department and the agencies under it;

d. Attend in the continuing management program in the depart-
ment, bureaws, and offices and local governments through
on effective system of execution on short term and long
range basis.

8. Accounting Division.—The Accounting Division shall pre-
the papers within the scope of the following general
ong, duties and responsibilities :

l) lixercise technical supervision and guidance over the accounting
divigions and/or units in the bureaus and offices under the
Department;

) Moo to it that records of public funds and property are properly

kopt and proper accounting thereof iy applied and maintained

in the Department Proper and in the agencies under it;
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(3) Certify availability of funds and/or allotments on vouchers, pay-
rolls, requisitions, appointments, and other documents;

(4) Countersign vouchers and payrolls involving not exceeding P500.00
each, draw treasury warrants, prepare abstracts and financial
statements, keep ledgers and other accounting books and records
and process vouchers;

(5) Prepare consolidated monthly reports of collections and disburse-
ments of the bureaus and offices under the Department as re-
quired by the Budget Commission;

(6) Investigate accounting and related irregularities and other matters
in the bureaus and offices under the Department and other
agencies as the Secretary may direct;

(7) Look into the collection or liquidation efforts on the accounts
receivables, accounts payables, and cash advances in the Depart-
ment proper and in the agencies under it.

(1) Bookkeeping Section:

a. Exercises technieal supervision and guidance on bookkeeping
matters over the accounting units in the bureaus and offices
under the Department;

b. Prepares consolidated monthly reports of income, obligations,
allotments, and liguidations of all funds of the different
bureaus and offices under the Department;

¢. Performs bookkeeping functions of the Department Proper,
Philippine Purchasing Agency and Counterpart Projects;

d. Prepares trial .balances, monthly statements of income and
expenditures, and financial statements and other reports
needed for budgetary purposes of the Department of Fin-
ance (Proper);

Keeps books of accounts and other related accounting records,
such as general ledger, subsidiary ledgers and special
journals;

f. Prepares reconciliation statements of accounts, treasury ac-

counts current and bank balances;

g. Maintains and controls the records for release of appropria-
tions from the General Auditing Office to the Office; com-
pares appropriation releases of the General Auditing Office
with provisions of the Appropriation Act;

h. Prepares correspondence and handleg office records pertaining

to financial and bookkeeping matters of the Department and

Looks into the collection or liquidation efforts on cash ad-
vances in the Department (Proper) and in the agencies
under it. *

i

t

(2) Collection and Disbursement Section:

a. Exercises technical supervision and guidance in collection and
disbursement matters over the accounting units in the
bureaus and offices under the Department;

b. Sees to it that the collections of the Department (Proper)
are properly handled and ascertain that all collections are
summarized and recorded according to existing regulations;
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¢. Controls expenditures by analyzing allotments received and
changes made therefrom;
d. Processes disbursement vouchers covering day-to-day trans-
' actions and prepares treasury warrants and collection bills;
¢. Examines supporting documents of claims and determine
their propriety and legality;
f. Remits all salary deductions to the different agencies con-

cerned;
g. Prepares correspondence relative to collections and disburse-
ments;
h. Handles office records relative to collections and disburse-
‘ments; and

- ﬁ‘;boks into the collection or liquidation efforts of accounts
receivables and accounts payables in the Department
(Proper) and in the bureaus and offices under it.

y Administrative Division.—Except matters pertaining
il government, the Administrative Division shall plan,
jupervise, coordinate and/or synchronize the work and
nece of the following sections with their corresponding
functions, duties and responsibilities :-

) Plans, directs, supervises, coordinates, reviews and/or revises the

work of the various sections under it;

- Attends to general administrative matters covering assignments,
dotails, designations, travels, and permits of the personnel of the
Department including the bureaus and offices under it;

Pluns, directs, supervises, and coordinates the work and perform-
ance of the different administrative divisions of the bureaus and

_ offices under the Department of Finance;

) Acts upon and/or prepares circulars, orders, memoranda, and the

_ like of the Department and of the bureaus and offices under it;

) Acts on all contracts, leases and rentals of the Department includ-
ing the bureaus and offices under it; and

Actl on all other matters pertaining to the administrative affairs
of the Department of Finance.

| Administrative Hearing Section:

a. Presides over formal hearings of administrative cases involv-
ing personnel of the Department Proper and the bureaus
and offices under it including the provincial, city treasurers
and assessors’ offices, and prepares the appropriate recom-
mendation on the cases handled to the Civil Service Com-
mission or to the Office of the President, as the case may be;

b, Acts upon, reviews, revises and/or modifies recommendations
submitted by the different bureaus and offices under the
Department on Administrative cases formally heard or
commenced by them;

¢. Reviews and evaluates reports on fact finding investigations
conducted by the Investigation Division and the Intel-
ligence Divigion of the Department Proper and such other
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investigation agencies of the different bureaus and offices
under it;

d. Prepares formal charges against personnel of the Department
and all the bureaus and offices under it based on the reports
submitted on fact-finding investigations, or after proper
evaluation, when circumstances warrant;

e. Acts upon and prepares recommendation on motions and/or
petitions for reconsideration filed by respondents in admin-
istrative cases;

f. Acts on appeals from the decisions of the Insurance Com-
missioner and the Board of Marine Inquiry;

g. Acts and prepares actions preparatory to execution or en-
forcement of decisions of the Commissioner of Civil Service
in administrative cases;

h. Acts on such other matters as may be assigned by higher
authorities.

{2) The Records Seection:

a. Acts as custodian of official file copies and original document
and the seal of the Department;

b. Releases to proper addresses all correspondence and other
papers; and

¢. Keeps control, for effective follow-up purposes by correspond-
ing division heads, of directives, orders, requests and other
matters requiring further action.

{8) Cash and Property Séction:

a. Takes charge of collection and disbursements of funds and
preparation of corresponding vouchers; and attends to
requisitions and procurement of supplies and equipment
and controls the issuance thereof according to the needs
of the division concerned of the Department Proper;

b. Prepares regular statements or reoprts of cash receipts,
current accounts, cash advances, accountabilities and in-
ventory of supplies and equipment for the department
proper;

¢. Attends to emergency purchases of the Department Proper
and bureaus and offices under it as an exception to Ex-
ecutive Order No. 290; and

d. Takes charge of the maintenance of the department prop-
erty, equipment, and other facilities.

{4) Medical and Dental Clinic:

a. Attends to consultations and treatments of all medical, minor
surgical and dental cases of the Department personnel and
of the bureaus and offices under it;

b. Answers and attends to all emergencies within the premises
of the Department building;

¢. Refers cases to related health institutions or agencies;

d. Refers cases for laboratory and X-Ray examinations;
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/

«¢. Attends to periodic physical examinations of all Department
personnel as circumstances demand;

[. Attends to individual or staff conferences on health problems;

g. Attends to immunization against prevailing diseases and in
case of impending epidemic;

h. Conducts home visits as per order, for verification and
follow-up of sick Department and bureaus and offices
personnel ; h

4. Attends to environmental sanitation of the premises of the

J Department building;

Reports on accomplishments, monthly, and annually;

akes researches and compiles data on health index, mor-

bidity and incidence of diseases among the Department

personnel; and

. Attends to all others that circumstances demand and as may

be required of the clinic by the Department.

g Services Section:

;l,, a Provides housekeeping, janitorial and related work within
“\ ~ the Department Proper;

- b, Provides telephone and elevator services; and

¢, Coordinates their functions with related sections in the
. Bureaus of Internal Revenue and Treasury.

@ Maintains a collection of books, official gazettes, papers, and
other library references and reading materials;

b. Attends to the needs of officials and staff divisions or units
of the Department for books, magazines, and other refer-
~ence materials; and

¢. Initiates and attends to the selection of books, magazines
and other printed matters which may be used by the per-
sonnel of the Department in relation to the performance
of their official functions.






REPORT OF OPERATIONS

- This report covers briefly the fiscal and administrative phases
‘of operations of the Department and its bureaus and offices
from July 1, 1961 to June 30, 1962.

SUMMARY OF FISCAL OPERATIONS

The first part of this summary gives a bird’s eye view of
the result of operations of the National Government while the
gecond part reviews the fiscal operations of the Department
und its agencies.

u‘;;f ! INCOME AND EXPENDITURES OF THE NATIONAL
H.‘n GOVERNMENT IN BRIEF

The General Fund net receipts in F.Y. 1962, including extra-
' rdinary income, amounted to P1,213,864,483.60 as compared
‘with the net receipts of the preceding year in the amount of
- P1,084,008,849.97, or a net increase of P129,860,633.63. The
amounts are net after deducting allotments to the local govern-
ments in the sums of $132,405,341.45 from the receipts of the
year under review and P116,365,204.84 from the receipts of
the preceding year. These allotments represent the share of
" the local governments in the internal revenue collections pur-
guant to the provisions of Commonwealth Act No. 466, as
amended.

Against the General Fund receipts for F.Y. 1962, the Na-
tional Government recorded an expenditure of P1,208,660,872.33
n8 compared with the sum of P1,077,401,291.39 expended during
F.Y. 1961.

From the foregoing, it is shown that the National Govern-
ment made a net savings in the General Fund, of P5,203,611.27
during F.Y. 1962, thus reducing the accumulated deficit of the
National Government to P144,599,129.20 as of June 30, 1962.
Following is a comparative statement showing the General
Fund operations of the National Government during the F.Y.

_1961 and F.Y. 1962:

Increased
F. Y. 1962 F. Y. 1061 (Decreased)
- Total income, trans-

fers and rever-
pions ... P1,218,864,483.60 P1,084,003,849.97 P129,860,633.63

1=
i 51
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Total expenditures

and transfers...... (1,208,660,872.33) (1,077,401,291.39) (131,259,5680.94)
Excess of income

over expenditures 5,203,611.27 6,602,558.58 (1,398,947.31)
Surplus adjustment 3,795,911.27 (5,289,208.29) 9,085,119.56

Deficit at beginning

of “period ... (153,598,651.74) 154,912,002.03 1,313,350.29

Accumulated deficit
at end of the

period (P144,599,129.20) (P153,598,651.74)  P8,999,522.54

The details of the above summary are shown in Table I.

The increase in the overall receipts of the agencies of the
Department, particularly, those of the Bureau of Internal
Revenue, the Bureau of Customs and the Bureau of the Treasury
for all funds by P135,719,623 as shown in the following state-
ment enabled the Government to expand its expenditures on
activities of authorized projects and effect some savings which
improved slightly its fiscal position at the close of the year:

Actual Collections (All Funds)

— A ‘ Increased
F. Y. 1962 F. Y. 1961 (Decreased)
Bureaw of Customs:
General Fund (Net) ........... P437,447,566 P361,313,002 P76,134,564
Special ‘Binde’ e i 37,324,694 53,874,587 (16,549,893)

Motali $he @ Bl J P474,772,260 P415,187,589 P59,584,671
Bureaw of Internal Revenue:
General Fund (Net) ... P576,207,034 P524,595,0656 P51,611,979
Special Fund®i: i, .cliue, 82,206,268 58,067,721 24,148,547
4077 ) Gl e T G S e S P658,413,302 P582,652,776 P75,762,526
Actual Collections (All Funds)
iy Increased
F. Y. 1962 F. Y. 1961 (Decreased)
Bureau of the Treasury:
General Fund ............. P124,193,256 P124,761,226 (P567,970)
Special Fund .........cceccuee 671,633 601,867 69,666
MOkRL o..ocniirioseeamiiannsns 1 2 124,864,789 . 125,363,008 (P408,304)
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B General Fund, .......... P786,571 P617,297 P169,274
Office of the Secretary:
eeneral "Fund ...l P1,242,073 P457,991 P784,082

Total for the Bureaus
and Offices of the De-

partment:
General Fund (Net) P1,139,876,500 P1,011,744,571 P128,131,929
Special Fund ......... 120,484,308 112,896,613 7,668,320
410 RS S P1,260,360,808 P1,124,641,184 P135,800,249

" The improvement of the revenue receipts largely through
1¢ Bureau of Internal Revenue and Bureau of Customs is
ibuted to the following factors: :

(1) Growing tax consciousness of the people through
propaganda and information campaign;

(2) Campaign against tax evasion and graft and corrup-
tion;

(3) Payment of taxes by new and necessary industries
in accordance with the increasing ratio of payment as
provided for under Republic Acts Nos. 35 and 901, as
amended, on taxes which may be assessed;

(4) The decontrol program effected by the new adminis-
8 tration at the start of the second semester of F.Y. 1962;
it and
‘ﬁ' - (5) Overall improvement of the economy of the country.
“" The decontrol program removed controls on foreign exchange
,“}" resulting to the increase of the C and F value of goods coming
| ‘vf into the country, thus, increasing the base upon which the tax
~ pates were imposed. The General Fund received from the
~ Central Bank as an extraordinary windfall the total sum of
- P91,620,635.12 from the proceeds of the operations of the then
- Marginal Law.

The trend of the receipts on major sources of revenue from
taxation are on the increase. The upward trend of such
gources are shown graphically in the following Charts Nos.

I to VL
~In the present set-up of the fiscal operations of the National
 Government, the final authority to review, finalize, coordinate,
“and advise the President on the estimates of income, submitted
by all agencies of the National Government, is with the Budget

02088008
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TREND OF REVENUE COLLECTIONS CHART II
(General Fund) :
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TRE“D™OF REVFNUE COLLECTIONS
(General Fund) CHART IIL
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TREND OF. REVEWUE COLIECTIONS
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In Million Pesos' TREND OF REVENUE COLLECTIONS! CHART VI
A » » i “(General Fund)’
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Commission, However, the Department of Finance actually
determines the overall income of the National Government
considering that it produces 94 per cent more or less of the
overall General Fund revenue receipts and approximately 80
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per cent of all receipts of all funds combined. In determining
therefore, the programming of expenditures and activities of
the National Government, the view of the Department on what
the receipts would be, are indispensably considered. The truth
of the matter is shown in the following statement covering
the period from F.Y. 1957 up to the year under review.

o b 4 b i & F. X o X P
1067 .~ 1958 1959 1960 1961 1962
Receipts, All Funds Combined (In Millions)

National Govern-

1 S e KT P921.4 P1,117.1 P1,068.8 P1,240.3 P1,461.8 P1,494.2
Department of

Finanee ......... 800.6 812.3 790.2 995.0 11,1243 1,262.5
Percentage (%) .. 86.89 72.72 74.98 80.22 76.91

Chart No. VII following shows graphically the magnitude
of the role of the department in terms of income and expend-
itures as compared with the overall operations of the National
Government.

Raising revenues for the operation of the Government is an
important role of the Department in our economy which calls
for the special attention and supervision of the Secretary;
however, as such Secretary and as ‘“ex-officio”, Chairman of
the Monetary Board, he plays a major role in the determina-
tion of fiscal and monetary policies.

During the first semester of the fiscal year under review,
the activities of the Department on the tax and revenue ad-
ministration program were geared to the following fiscal
policies, outlined during the last days of the previous adminis-
tration:

“1, Deficits shall not be incurred for ordinary operation;

“2. Recourse to public credit shall be made only for developmental
projects of great priority, while the public debt shall be serviced ade-
quately’ and shall be consistent with monetary stability;

“3. The collection of existing taxes shall be intensified and our tax
structure shall be revised to distribute the tax burden equitably and to
provide reasonable stimulus to economic growth;

“4, Tariffs shall be modified to extend sufficient assistance to domestic
producers and to yield fiscal revenues, but undue burden to consumers
shall be avoided; and

“5. The financial means of local governments shall be increased to
-enable them to have a greater share in the task of economic and social
development.”

* Per Budget Document
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However, the advent of the new administration resulting
rom the General Elections of November, 1961, brought in a
haping of policies, for financing the fiscal program and
ushered into the Department and its agencies a new atmosphere
and a new approach of performance of activities during the
gt semester of the year under review.
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At the inception of the new administration in the second
semester of the year under review, the 5-Year Socio-Economic
Program was launched projecting a new approach in our eco-
nomic takeoff. ;

On the socio-economic program, the Secretary of Finance
made the following statements in one of hig pronouncements:

“In respect to fostering growth, the policies of government under the
socio-economic program shall have four fundamental objectives:

“1. To prevent bottlenecks from developing in production and capital
formation which may arise particularly from an inadequacy of financial
resources or from the inaccessibility of these resources to worthy economic
projects. '

“2. To develop new institutions, instruments and procedures to provide
inducements for increased savings out of current income and for the
channeling of these savings to economie projects of high priority.

“3. To provide channels to facilitate the entry of desirable foreign
capital; and

“4, To enlist the full support of private, financial institutions for the
purpose of achieving common priorities in loan and investment programs
and to provide assistance and inducements in order to facilitate the
channeling of investible funds into projects considered most important
to the economic development program.”

The new approach of the current socio-economic program
to the economic problems of the country triggered off changes
in the fiscal and monetary policies as may be gleaned in the
various statements of the Secretary of Finance on the economic
issues of the day some of which are quoted hereunder:

“In our country, where the economy has been moving from a state
of underdevelopment to a higher intermediate stage towards a goal of
self-sustaining progress, the government has assumed the key role in
the process of capital-formation. This is not to disparage the private
sector’s role. We must bear in mind that a tremendous part of the effort
and resources expended by the government through its various agencies
is directed precisely towards the stimulation of private enterprise. As
a matter of fact, with the full lifting of controls accomplished recently,
the government has already returned to the private businessman the
major share of decision-making and the power to allocate resources.
Furthermore, in the Fiscal Program of the new Administration, the
reduction of the remainder of direct government participation in business
activities stands as one of the six top priority objectives scheduled for
implementation. The Administration recognizes the prineiple that private
enterprise, and not the government, should be the prime motivating force
in economic growth.

“However, the key role of government in the capital formation process
of an underdeveloped country is almost a foregone conclusion and an
inexorable economic phenomenon. The government has to provide these
facilities and services which would be unprofitable and unrewarding for
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ivate enterprise to undertake, particularly in a country with limited
ial resources. The government must step into those fields which
fently lie beyond the capacity of the private businessmen, but yet are
gic to the functioning of éven a medicum of private investment activity.
therwise, who will? But in a democracy like ours, the government
hould remove itself from those fields which can be taken over by private
wterprise as our business and industrial community matures in resources,
ology, and experience.

(#% * * While a private business relies partly on the capital savings
' jts owners and partly on loans from outside for its investment and
\ ting capital, the government must largely depend upon tax proceeds
p finance its program. * * *

'ﬂ‘In addition, if we are to develop'a more efficient public administration
ind raise the morale of career civil servants in order to eliminate every
vestige of corruption in the service, the salaries of government employees
, _ have to be raised to equal those in the private sector.

‘%ng these times when the country is adjusting itself to the condi-
ions of free economy brought about by decontrol, we shall Be particularly
ensitive to inflationary stresses. Any imprudence in the carrying out
fiscal operations may easily depreciate the peso further; exert an
vard push on prices, cause undue fluctuation in the exchange rate,
damage our international payments position. Therefore, while fol-
ng through with our social and development objectives, we should
res as much as possible to non-inflationary means for accumulating
s financial resources called for by the program.

“The fiscal experts estimate that even if our tax-collection machinery
were 100 per cent efficient, which is unlikely; and even if all the existing
non-inflationary sources of funds were tapped, the government would
il to cover all of the financial requirements called for. New revenue
gurces will therefore have to be found, and new savings realized through
gtematic improvement in the organization and management of the
vernment and the coordination and centralization of policies. Although
ye are among the lowest-taxed countries in the world, it would not be
sible to raise revenues by levying new taxes on consumers as this
puld actually be a disincentive to invest.

"‘To solve this problem of increasing our revenue collections,
o President has proposed to Congress the following policies
r financing the fiscal program;

“(1) Intensified, honest and equitable tax collection and plugging of
opholes for tax evasion;

#(2) Eradication of venalities in the Bureaus of Internal Revenue and
ustoms;

“(8) Amendment of the Basic Industries Act so as to curb unwarranted
roportions of tax exemptions;

“(4) A sound remedy for financing public schools;
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“(5) Revision of the conditions on the proposal to increase present
allotments to local governments from national revenues; and

“(6) Submission, as the need arises, of proposals for tax reform both
in tax structure and its administrative machinery.”

TAX PROGRAM

Although within the last decade, our economy has undergone
achievements of improvments where industrial progress are
visibly apparent, the Philippines is still within the category
of an underdeveloped country. We are in a situation where
the basic goal of our development requires tremendous amounts
of funds for capital investments. The situation is such that
while adequate funds are provided for normal public services,
a maximum balance of the programmed expenditures should,
as much as possible, be plowed back into productive invest-
ments within the level which our economy is capable of pro-
viding.

While the country is more fortunate than other young coun-
tries in other parts of the world in the sense that it possesses
factors favorable for a dynamic economic start:

1. Rich natural resources;

2. A potential domestic market with a vigorous, intelligent,
rapidly growing population;

3. Rapidly growing supply of skilled labor and aggressive
entrepreneurship;

4. Expanding financial institutions; and

5. Developing means of transportation and communications,
one of the manifold probiems to be met to take advantage of
the above factors is the need of capital to finance government
expenditures to accelerate economic development.

One of the resources to finance government capital expendi-
tures is taxation. It has been one of our objectives to moder-
nize the system and to maintain it at a level within the capacity
of our economy geared to the taxpayers’ willingness and ability
to pay. It has always been told that the Philippines is one
of the lowest taxed countries of the world and that there is
still room for increasing the tax burden of our people to at
least 10 per cent of our national income.

The Joint-Legislative-Executive Tax Commission created by
R. A. No. 2211 has been entrusted with the work of conducting
studies and researches to improve revenue collection and ad-
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'.~ stration and to formulate a more efficient tax structure
‘accordance with the following fundamental principles:

) To avoid increasing the tax burden of the average tax-
: payer;

;/ To assess sectors of the economy not now bearing their
~ proportionate share of the costs of government;

(8) To place emphasis on progressive rather than regressive
. factors in the tax system, with ability to pay as the
- criterion;

(4) To avoid impairing appropriate business incentives; and
(6) To use the tax structure as a legitimate instrument for
achieving social 4And economic justice in the distribu-
tion of fruits of our national economy. (Sec. 3,
R A 2211).

TAX LEGISLATION AND/OR REVENUE ADMINISTRATION

['he Department of Finance, being the collecting arm of the
tional Government is primarily concerned with the improve-
nt of revenue administration. Revenue Administration may
“improved through administrative measures and/or through
slative action. Administrative measures taken during the
r under review are discussed extensively in the report of
ivities of the Bureau of Internal Revenue contained in the
“ following pages of this Report. Steps were also taken
ping the year by which tax structure may be improved
' gh Congress. While in the previous years, the formulation
¢ measures in the Executive Branch was primarily, if not
pletely, placed on the shoulders of this Department, the
mtion of the Joint-Legislative-Executive Tax Commission has
fted that responsibility to the latter, which coordinates
pugh membership in the Commission, the legislative and
cutive views on tax measures to be formulated. The Sec-
ry of Finance, begin one of the Members of the Commission
pesenting the Executive Branch of the Government, has
n playing a major role in the conduct of study, research
. decision as to the build-up of the tax structure being
mulated for the country. Within the internal set-up of the
ment, the Bureau of Internal Revenue and the Bureau
ustoms, a continuous study has been going on for the
wision of the existing tax laws, or the working procedures
heir enforcements and the formulation of new tax measures
the end in view of making the tax system progressive
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rather than regressive in character within the limitation that
business incentives of the taxpayers should not be impaired.
The findings, or suggested measures of the Department, are
ordinarily sent to the Congress through the Joint-Legislative-
Executive Tax Commission for coordination. * There are occa-
sions wherein the Joint-Legislative-Executive Tax Commission
refer some of its problems to the-Department for comment
and/or informative data.

{ The Department was made to understand that during the
last session of Congress, several tax bills were presented to the
Congress for the consideration of that body; but because of
political developments in both houses of the Congress, not
much was accomplished towards the passage of proposed tax
measures. Only two bills affecting internal revenue taxation
were passed which were approved by the President. The two
measures are:

(1) Republic Act No. 3463 (Approved June 16, 1962—An
Act to exempt the Peoples’ Homesite and Housing
Corporation from the payment of all taxes, duties,
fees and other charges.

(2) Republic Act No. 3470 (Approved June 16, 1962) —An
Act creating the National Cottage Industries Develop-
ment Authority (NACIDA) under the Department of
Commerce and Industry, prescribing its duties, powers
and functions and appropriating funds therefoxi
Section 16 of this Act grants tax exemption to persons
or firms engaged in the production, manufacture and
sale of cottage products, for a period of five years
from the date of registration with the Board of
Directors of the NACIDA,

.

On the Customs side, the President’s Executive Order Nos. 5
and 13-A issued on January 21 and June 28, 1962, respectively,
raised the tariff rates on semi-essential and non-essential items
of commodities and decreased the rates on essentials. The
reduction of rates on essential items reduces the burden of
taxation in favor of consumers while the increased rates on
semi-essential or non-essential discouraged their importations
and at the same time encourage local production.

The advent of a new administration at the start of the second
gsemester of the year, geared the outlook of tax administration
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the following admonition of the President contained in his
Judget Message of February 19, 1962:

“More than ever tax policies shall rely on intensified,
honest and equitable tax collection and on plugging loop-
holes for tax evasion. The tax collections machinery shall
be made more adequate. Special efforts shall be exerted
to clean the Bureau of Customs and the Bureau of Internal
- Revenue of venalities.”

. More detailed discussion . of activities on revenue administra-
on are reported in the pages devoted for the Bureau of
Internal Revenue and Bureau of Customs of this Report.

ADMINISTRATION OF TAX CENSUS IN FISCAL YEAR 1962 4

. Republic Act No. 2070, as amended by R. A. No. 2212, which
g Enown as the Tax Census Law requires the gathering of
ata relative to taxable assets owned by every resident of the
Philippines at 18 years of age or over, corporations, joint
companies, partnerships, joint account or associations

FY 1961. These years have been largely mformatlve to the
taxpayers in that the BIR laid the g'roundwork for the tax
census survey by:

~ (a) Disseminating information on the tax census law to the

public;

~ (b) Directing the printing and distribution of the tax census
forms;

(¢) Answering written and verbal queries on tax census
matters; and

(d) Sending of tax census primers, circular letters and
posters to various offices and individuals.

" The operation of the Tax Census Law has also been informa-
" tive to the government in the sense that as early as of June 30,
1961, the BIR discovered 10,946 more potential income tax
filers whose gross income was more than P1,800 each in 1957
' but who failed to file their income tax returns. This discovery
raised the potential income tax filers to 144,153 as of June 30,
J 19610

As disenssed below the tax census survey during F. Y. 1962
" revealed quite a big number of additional income tax filers who
failed to file their income tax returns.
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TAX CENSUS DIVISION

The Tax Census Division received 3,371 more tax census
statements filed, thereby raising the toatl number of filers to
1,785,642 and processed 4,276 more statements bringing the
total statements procesged to 1,781,401. The “Matching Proc-
ess” undertaken by the Division yielded 3,783 more potential
income tax return filers whose gross income each was P1,800
or more in 1957, but who failed to file their income tax returns.
The total number of potential income tax return filers dis-
covered reached a total of 147,936. Upon careful re-checking,
it was ascertained that thousands of persons listed as income
tax non-filers in Region 4, Quezon City, were found to have
filed their income tax returns in Region 3, Manila; hence our
adjusted total income tax-non-filers is 109,726.

A coordinated tax campaign by the Tax Census Branc'hes,
the Income and Business Tax Branches and the Office of the
Provincial Revenue Officers against the potential income tax
return filers resulted in the settlement of 5,599 Income Tax
cases with collection of P42,431.05 broken down by regions as
follows:

Number of Cases Settled and Assessments
and/or Collection Effected

1960-61 1961-62 Total

,_.__.__....__\ ——— SN, 7 i —
Regions No. of Assessed No. of Assessed No. of Assessed

Cases Cases Cases
TEOTAL: it .. 16,616 P236,807.00 5,699 P42,431.05 22,114 P279,828.05
; Ky R SR R S S L 655 59,293.95 11 85.00 666 59,328.95
2 2,088 26,889.30 2,986 £3,282.48 5,051 50,171.78
B R e I AR N e 4,328 24,699.79 529 645.00 4,852 25,244.79
4 e i, 447 4,447.71 62 1,018.65 509 5,466.36
578 30,528.84 336 8,195.85 914 88,724.19
606 6,079.27 28 422,75 634 6,502.02
1,722 20,904.05 853 4,344.40 2,576 25,248.45
1,662 16,966.14 589 8,027.77 2,251 24,993.91
] ol 2,481 °  24,178.03 90 900.00 2,671 25,078.08
10 1,958 28,010.42 128 962.15 2,081 23,972.57

Eight thousand one hundred fifty-one Tax Census statements
were also verified during the period under review and referred
discrepancies in tax data to the Investigation and Income and
Business Tax Branches with the result that the Bureau chalked
up P143,335.28 in deficiency income tax, surcharges and com-
promise. The Division further furnished, upon request, 100
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atements to the Investigation Division and other agencies
of the government as reference in the investigation of fraud
‘and anti-graft cases.

No. of Statements Verz'ﬁed‘ and Assessments Derived Therefrom: ;

196061 1961-62 Total
| i ST al M ERCRT Per e i e, B’ cpas ’\_'__ﬂ
ons TCS Assessment TCS Assessment TCS Assessment
TOTAL e 18,449 P62,612.69 8,151  P99,016.40 21,600 P161,629.09
560 923 164 670,00 724 1,598.00
e e e 805 — 1 94,501.50 806  94,501.50
5,090  54,050.53 669 2,001.40 5,759  66,051.98
port R b 242 285.00 847 1,185.00 1,089 1,420.00
1464 884.50 - — 464 384.00
‘ 1,062 2,038.24 273 272,00 1,335 2,310.04
R e 244 — 1 130,00 255 130,00
....... ONTERE 5 T 4,642.00 198 — 1,332 4,642.00
....... 8,625 139.42 5,769 — 9,304 189.42
223 150.00 219 307.00 442 457.00

. Three hundred sixty-nine cases of non-filing of tax census
statements were settled with compromises collected in the sum
P2,490.00. Shown below is a comparative table showing col-
tions effected from non-filers of income tax returns and tax
nsus statements with discrepancies in tax data leading to
ome tax deficiencies:

1960 1961-1962 Total
.......................................... P310,094.23 P143,335.28 P453,429.51

............................................................ 60,431.95 705.00  61,136.95
..................................... 26,901.80 117,783.98  144,685.78
AT S A R 74,444.42 2,608.90  177,053.32
...... 6,285.21 2,618.65 8,798.86

...... 31,128.09 3,206.35  34,334.44
................................................ 8,279.26 940.64 9,219.90
.............. - 2641549 4,658.50  31,073.99
................. IR CNRRI T LIS, . X5 ] 8,758.41  81,283.73
28,252.64 1,000.00  29,252.64
........ . 24,265.36 1,159.89  25,424.21
........................................................ 1,164.69 e 1,164.69

furnished the city and municipal treasurers
‘with additional copies of the National Tax Register of tax
census filers in their respective jurisdiction as guide in the
collection of taxes. It had also caused the tabulation of the
maining 200,000 tax census statements pertaining to RO-9
the last step preparatory to the production of tax census

ORONNG 4 A

T S R e
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statistics. Shown below is a summary table of statements
processed and listed as of June 30, 1961:

Regi!cma Processed Listed
1.80 1.81 1.80 1.81
g v e S ARSI A 1,773,707 9,070 1,763,776 8,911
. 236,284 3567 236,344 354
e 255,896 433 254,091 400
B 179,937 4,275 179,987 4,275
| 222,268 1,253 222,268 1,253
B % 138,737 354 138,717 354
6 91,685 211 90,120 211
7 233,341 756 233,341 755
8 .. 135,421 496 135,421 494
9 113,016 411 106,474 411

167,062 525 167,062 404

The tax census statistics for individual and corporate census
filers were completed, consisting of 9 statistical tables for
individuals and 2 statistical tables for corporations. One set
of the tables was furnished upon request to the Joint Legislative
Tax Commission in connection with its project to revise and
up-date the national tax structure. Shown below is the sum-
mary table of individual tax census filers by regions showing
number of filers, dependents, assets, income and liabilities:

Region Filers Dependentas Assets Income Liabilities

TOTAL cocsmnesicienss. 1,768,775 6,360,322 P5,727,629,700 P5,185,376,600 P598,205,200
p 3 LR R SR TR 236,344 839,147 312,389,600 400,684,100 51,140,500
B s 254,091 987,058 414,829,500 487,239,600 46,366,100
B 179,937 541,941  1,340,034,200 1,283,430,000 8,024,100
Ll 222,268 800,507 1,147,448,100 064,408,800 13,448,300
T 188,717 486,298 481,708,600 293,893,100 65,287,200
6 90,120 871,431 176,936,100 228,064,200 40,380,000
e ity 238,341 858,357 758,171,400 493,413,800 95,795,600
- AR R el R, <ol 135,421 529,902 443,495,000 898,162,500 162,412,400
L T R 106,474 399,392 254,104,700 261,424,600 47,377,800
1 KR 167,062 556,294 208,512,600 384,705,900 67,947,200

In the preparation of 2nd Tax Census Survey, revised tax
census forms were requisitioned and distributed to the cities
and municipalities. Printed revised tax census primers were
also distributed to disseminate tax census information. In-
structions in the handling of tax census forms were also sent
to the Collection Agents and Regional Directors. Hereunder
is the response to the 2nd Tax Census Survey as of June 30,
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-F 1962 as reported by the Regional Directors of the ten regional
‘districts, to wit:

ESTIMATES AND COLLECTIONS OF REVENUES

~ Region 1.80 1.81
i 1, T AR o2 SRR T NG N MRS T Y | 1,431,922 7,600

RN SO MR R TR 104,012 158
% T R S e SN N e e DS A= IS U TAES [1 139,772 225
S R A AT AR S R SR I S R T 139,084 3,480
b R AR St G I AN Sl L L0 SR £ et 180,123 1,901
RS . e DX AR e Ll B 89,120 178
AR SR SR SR T LR IR L 150,091 126
o VR 38 S SRR S SR e FEVT R SRR 297,278 599
8 .. gt (ARl Kl P AT T AT I A i 83,256 350

S AR I RN R TR A P B e ISR [ LR A 78,319 185
o PEVERNL GRS R S O ey . 170,867 397

ESTIMATES AND COLLECTIONS OF REVENUES

" Estimates of Receipts:

? The extent of programming and nature of expenditures of
- the government are largely determined by the expected receipts
~ of revenue to accrue to the public coffers. Adjustments in
- programming of expenditures are decided by the actual per-
- formance in collection. The Department, and its bureaus and
- offices, particularly the Bureau of Internal Revenue and Bureau
~ of Customs, produce an average of 80% more or less of the
;‘collections of the National Government of all funds combined
~ and about 93% of its General Fund. Of the total revenue from
- taxation, 98% is collected by the Bureau of Internal Revenue
- and the Bureau of Customs. f

The estimates of income for F. Y. 1962 (July 1, 1961 to
] June 30, 1962) operations were made sometime in November
- or December, 1960, or about seven months before the start of
~ the fiscal year for which the receipts of estimated income were
~ to be used. :

' In making the estimate, considerations were given to existing
laws authorizing the levy of revenues as well as the trend of
business, domestic and foreign, then obtaining at the time.
Forecasts of conditions likely to occur in the fields of economics
and politics during the year and revenue or tax measures
expected to be considered by Congress were considered in
arriving at amounts of estimated receipts.



52

Referring to the year under review, the original estimates
of receipts of the Department and its agencies reflected in the
Budget sent by the President to the Congress were as follows:

Genexal Fund’ (Totalyi. . ... ol 0 PEN21,641,460
Special Funds (Total).. ..o i iaaai 104,143,790
Total for Al Funds ... P1,125,785,250

However, sometime in October, 1961, because of upward
trends in the collections of the Bureau of Internal Revenue and
Bureau of Customs shown during the first quarter, the Depart-
ment increased its estimates of receipts as follows:

Estimates F. Y. 1962

1st Revision 2nd Revision Increase
July 1961 January 1962 {Decrease)

General Fund (Total—Net) P947,448,960 P1,130,367,180 P182,918,220
Special Funds (Total—Net) 112,623,790 90,831,202  (21,792,688)

Total for all funds...... P1,060,072,750 P1,221,193,382 P161,125,635

The above increase was shared by the agencies of the
Department as follows:

Increase
(Decrease)
General Funds:
5w e ol el AN BT <« MDA IR N e et RIS
Buveas ol Cuslimne’™ S0k ol S 8 A 820,000
Burean of Internal Revenue .........icccicermsimessboioss 85,176,500
Bureau of the Treasury . (27,978,280)
Office of the Insurance Commlssmner ..................
MotR)" 2 o o ia L e e e i e R R B R e

Special Funds:
Bureau of Customs ....................
Bureau of Internal Revenue ..
By of dhe "Treamayy .i.g s O b n L

GRAND ToTAL FOR ALL FUNDS ADDED TO THE
ORrGivAL: I BETMATER i o ot s i s 161,125,632

The above changes in estimates being effected during the
year as demonstrated above is a procedure necessary to make
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. the estimates as realistic as possible. The revision invariably
. being made at the start of the fiscal year is necessary to consider
- the new legislations which may have been passed by Congress
- and approved by the President and which may have the effect
- of increasing or decreasing the expected receipts of the govern-
- ment. Political and economic developments here and abroad,
- may have taken place as to disrupt the original estimates stated
_in the budget document. More often than not, actual collections
- are either above or below the original estimates because ir-
E -revocably, the forces of economics and politics are not within
~ the control of the forecaster. Deviations are always bound to
~occur. However, it is the principal concern of the forecasters
~ to avoid as much as possible wide negative deviation. Adjust-
~ments in the estimates have to be made during the year to give
 elasticity to the programming of expenditures so that services
- for general welfare could be generated when and where they
 are needed.

. The first six months, from July to December 31, 1961, show
" the following trend of collections of the bureaus and offices
5 ~under the Department:

'+ 1st Semester (F. Y. 1062)

£

;Bstimates per Actual‘ Increase Increase
Last Revision  Receipts (Decrease) (Decrease)
~ Bureau of Customs:
General Fund ... P224,902,498 P235,828,239 P10,925,741 4.86
Special Fund .......... 17,467,412 19,219,940 1,752,528 10.03
fBurea.u of Internal Revenue:
" General Fund ... P259,441,150 P248,780,826 (P10,660,324) (4.12)
Special Fund ... 23,061,000 37,237,884 14,176,884 61.48
Bureau of the Treasury:
; General Fund ... P9,940,310 P42,101,236 P32,160,926  323.54
Special Fund ... 243,790 293,968 50,178 20.58
Office of the Imsurance Commissioner:
General Fund ..... e P455,080 P360,767 (P94,313) (20.72)
.Oﬁce of the Secretary:
' General Fund ... P77,400 P295,144 P217,744  281.32
forAaL GENERAL
FURD St P494,816,438 P527,366,212 P32,549,774 6.58
TOTAL  SPECIAL
FUNDy ... P40,772,202 P566,751,792 P15,979,590 89.19

* Net after tumtor of P230,000 to the General Fund by operation of law,
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The unusual increase of collections by the Bureau of Customs
experienced during the period was accounted for by the in-
creased collections on import duties from U. S. because of the
fact that under the Laurel-Langley Agreement (R. A. 1355),
goods coming from the U. S. would have to pay 75 per cent
of the customs duties due starting January 1, 1962 up to
December 31, 1963. Immediately prior to that date or up to
December 31, 1961, only 50 per cent of the import duties on
import from that country was paid. Importers therefore
imported heavily during the year so that the commodities were
made to arrive on or before December 31, 1961, in order to
beat the deadline of the 50 per cent payable duties under the
provisions of said Act.

The favorable trend of collections continued during the second
semester (January 1 to June 30, 1962). The upward trend
is most noticeable in the Bureau of Customs as may be shown
in the following statement:

January 1, 1962 to June 80, 1962

Bureau of Customs: Enmes Resetpts Debiions
General Fund ............... P195,162,502 P201,619,327 P6,456,825
Special , Fund ........ciieiesmennes 13,615,000 18,104,754 4,489,754

Matel oSt UL 2 s P208,777,602 P219,724,081 ;0,946,579

Bureau of Internal Revenue:

General Fund ... P346,775,350 P327,426,208 (P19,349,142)
Bpepial’ Fand o ol 0l 36,139,000 44,968,384 8,829,384
Patal s Sdisstisat D P382,014,350 P372,394,592 (P10,519,758)

The start of the second semester of the fiscal year brought
changes in the fiscal and monetary policies of the Government.
The full decontrol was applied by the new administration in
which the rate of foreign exchange was left to the forces of
supply and demands of the free market. The decontrol of
foreign exchange raised the parity of the peso to the dollar,
so that the C & F value and/or landed cost in pesos of imported
goods which is the base upon which the rates of tax were
imposed increased consistently. Furthermore, the President of
the Philippines issued Executive Order No. 5, dated March,
1962, Executive Order No. 13-A dated June 28, 1962 which
increased the tariff rates on semi-essential and non-essential
commodities and reduced the rates on essential goods.
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ternal Revenue Receipts (Gemfal Fund)

The internal revenue taxes are collected by the Bureau of
Internal Revenue and the Bureau of Customs. Revenue receipts
om imported commodities are being collected by the Bureau
of Customs and are reported to the Department as receipts
‘and performance of said Bureau. Those collected by the Bureau
Internal Revenue are shown in the following comparative
atement :

F.Y. 1962 F. Y. 1961 Increase
(Decrease)
1. Specific tax (on domestic
\ products) s latl P191,034,941 P186,112,835 $4,922,106
2, License, business and oc-
. cupation taxes .......... 143,540,739 126,976,011 16,564,728
Ehcomie tax ool 310,082,076 278,238,512 31,843,664

Documentary stamps tax 12,296,349 10,027,047 © 2,269,302
. Revenue from public

omasts 0oL el 9,487,608 6,764,122 2,673,486
~ 6. Estate, inheritance and
b gift taxes 5,933,169 299,867 633,302
7. Residence tax 8,806,168 7,606,255 1,199,913
8, Franchise tax 6,282,024 5,200,412 1,081,612
. War Profits tax B H SR TS YA iy el 5 14,692 |
~ 10. Incidental revenue (fines '
and penalties) ............. 2,342,603 (4,395) 2,346,899
Miscellaneous ' 390,527 (390,527)
Total gross revenue
b from taxation .......... 689,770,269 626,611,197 63,169,077
y i
R | §its
" Less: Apportionment to
local governments ...... 114,110,729 102,486,277 | 11,624,452

Net revenue from

taxation .............. 575,669,540 524,124,920 51,634,625
Earnings and other

credits (Miscella-

neous income) ... 547,494 470,140 77,354

TorAL (INTERNAL REVE-
NUE ACCRUING TO THE
NaTioNAL GOVERN-
e N AR P576,207,034 P524,595,056 P51,611,979

 The trend of growth of the collections of internal revenue
faxes enumerated in the above statement are shown in Charts
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The upward trend of collections is attributable to the increased
ratio which new and necessary industries are required to pay
on assessable taxes: from 25 to 50 per cent during Calendar
Year 1961 and to 90 per cent during Calendar Year 1962; to
the steady growth of the stable economy of the country;
improved collection methods and technique; the resultant effects
of the tax census law, tax information campaign and admi-
nistrative measures being taken against corruption.

(1) Specific Tax (Domestic)—

The principal sources of revenue for specific tax on domestic
products are those collected from distilled spirits, fermented
liquors, manufactured tobacco, cigars, cigarettes, matches, wines,
playing cards, cinematographic films, saccharine, firecrackers,
bunker fuel oil, diesel fuel oil, kerosene or petroleum, coal
and coke. Collections in the following items during the year
under review as compared with F. Y. 1961 are as follows:

Sources F. Y. 1962 F. Y. 1961 o,
PHSEEd (spivitd aliliiail P14,594,663 P10,268,321 P4,326,342
Fermented liquor ............... 25,633,169 22,606,350 3,026,809
Manufactured tobacco ............ 678,647 632,963 45,684
L e S RO DR B 251,762 233,675 18,087
(e D e e S 141,562,889 146,857,300 (5,294,411)
Matches 1,140,278 671,133 469,145
o T R SRS N S e S 54,422 18,793 35,629
PlaveaEscards’ .« o Lol 458 139 319
Cinematographiec films ........... 407,385 348,275 59,110
eI ne L R e 10,080 3,729 6,351
Firecrackers ..o 3,179 3,420 (241)
Bunker fuel oil ..... 283,896 242,400 46,496
Diesel fuel oil 902,856 1,565,174 (652,318)
Kerosene or petroleum ... 5,487,269 2,687,160 2,900,109
Coal: and cokel i . 19,098 21,615 (2,417)

2 W e o7 A e A S P191,034,941  P186,050,347 £4,984,594

The receipts from specific tax on domestic products during
F. Y. 1961 in the amount of P186,050,347 has increased to
P191,034,941 or an increase of P4.98 million. This progressive
trend is attributed to the growing industrialization of our
economy and some improvements made in the conduct of our
tax collection campaign. While receipts from distilled spirits
and fermented liquors increased by P7.3 million, the collections
from locally manufactured cigarettes decreased by PB6.2 million.
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increase of P16.86 million in F. Y. 1962. Of this increase
sf P16.86 million, P12 million or 72% accrued from the sales

pf the National Internal Revenue Code.

(8) Income Tax—

i and that therefore our tax structure is regressive in
character which should be modified so as to make it more
progressive in nature based on the principle that the levy
hould be made on the ability of the taxpayer to pay. Towards
that direction we have made a substantial headway as shown
by the fact that income tax as a direct source of taxation has
now become a major source of income of the government.
The following shows comparatively the results of the collection
this source of tax during the year under review:

Increase

. Income Tax F. Y. 1962 F.X. 1961 (Decrease)

P74,829,377.00  P82,105,325.00 (P7,275,948.00)
Corporations ... 204,292 518.00 172,948,037.00 31,344,481.00
. Withholding income {

tax from wages .. 30,960,181.00 22,670,190.00 8,389,991.00

ey

Total .............. P310,082,076.00 P2717,623,552.00 - P32,458,524.00
b : i

* Of the increase of P32.45 million, P31.3 million came from
orporations P8.3 million from withholding income tax while
ollections from individuals suffered a decrease of P7.2 million.
'he tax paid by individuals and corporations are levied on
\rnings or profits in the conduct of business or professions by
ndividuals and on profits of corporate bodies. The increase
i above shown is attributed to:

(a) The benefits derived from the operation of the
Tax Census Law which has diffused tax consciousness among
the people, and enabled the government to discover entities
which should have filed but failed to file their income tax
returns; and L :

(b) Growth of our economy.
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(4) Other Internal Revenue Taxes—

The other internal revenue taxes are indicated in the com-
parative statement below for F. Y. 1962 and F. Y. 1961:

Sources F. Y. 1962 F. Y. 1961 Increase
(Decrease)
Documentary stamp tax ........ £12,296,349 P10,027,047 P2,269,302
Revenue from public forests.. 9,437,608 6,764,122 2,693,486
Estate, inheritance and gift
(o e oA st R R 5,933,169 5,299,867 633,302
Residence tax ... 8,806,168 7,_606,255 1,199,913
Franchise tax .4l Sl ol 6,282,024 5,200,412 1,081,612
Wariprofits toa |0 oy 1456020 14,692
Fines and forfeitures ... 2,342,503 (4,396) 2,346,899
Operating and service income- ‘
Government ............cooeco... i 438,678 436,473 2,205
Miscellaneous . ..l e 108,816 424,194 (315,378)
RatiAd: L b B 1 YA P45,660,007 P35,753,974 $9,906,033

The receipts from these sources accounted for 6.5 per cent
of the gross receipts of the Bureau of Internal Revenue for
the year under review as compared with 5.5 per cent of the
preceding year which shows that the improvement in collec-
tions from these sources is about 1 per cent of the preceding
yvear and that the major improvement in the overall receipts
of the Bureau of Internal Revenue is supplied by three major
sources—the specific tax; license, business and occupation taxes,
and income tax. Receipts from residence tax has been always
in the upward trend since the enactment of the Tax Census
Law. The war profits tax law is now a dead law.

Customs Receipts—General Fund

The internal revenue taxes being collected by ‘the Bureau
* of Customs for the Bureau of Internal Revenue are shown in
the following statement, comparing the collection of F. Y. 1961
with those of F. Y. 1962

Internal Revenue Tax Collections by Customs
F. Y. 1962 . F.Y. 1961 Increase

(Decrease)
Specific tax on importations.. P6,714,347 $6,792,109 (P77,762)
License and business taxes on : ;
business (Compensating and
. advance sales tax).......... 144,181,504 115,158,669 29,022,835
Documentary stamp tax ....... 6,355 7,296 (940)
OTHL bR e 150,902,206 121,968,078 28,044,133
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._,- Apportionment of internal
. revenue taxes to Local
Government ....................... (18,294,612)  (13,878,928) (4,415,684)

Net aceruing to the Na-
tional Government ...... P132,607,594 P108,079,145 P24,528,449

- The specific tax collected by the Customs are principally
- from importations of distilled spirits, fermented liquors, nar-
. cotics, wines, playing cards, cinematographic films, firecrackers,
- matches, manufactured tobacco, cigars and cigarettes, fuel oil,
- coal and coke and medicinal preparations containing prohibited
. drugs. The collections during the year under review on specific
 tax on importations decreased slightly because credit lines on
* luxury items are being controlled and discouraged. The de-
. crease of specific tax on importations are offsetted by a corres-
ponding increase in the collections from domestically produced
- products.

. The decontrol partly accounts for the increase of P29 million
~ on compensating and advance sales tax from imports whose.
. landed costs upon which the taxes were imposed were increased
by the floating rate at the free market of foreign exchange.
;-Payments by new iand necessary industries from 25 per cent
in C. Y. 1960 to 50 per cent in C. Y. 1961 and to 90 per cent
~ in C. Y. 1962 of taxes assessable on these imports, largely
- accounted for said increase.

R

COLLECTIONS (REVENUE FROM TAXATION—General Fund)

BUREAU OF CUSTOMS

F. Y. 1962 F. Y. 1961 P syl
1. Ordinary import duties ... P108,744,301  P79,852,286  P28,892,105

- 2, Import duties - (Laurel-
4 Langley  Agreement)
i (50%) on U. 8. goods
f up to Dec. 81, 1961 and
75% beginning Jan. 1, ;
i 1962-R. A. 18565.......cccn 67,636,925 50,677,669 16,958,256
8. Special import tax (U. S.)
O R. A. 1394, (8.6%) up
to Dec. 31, 1961; (6.8%)
up to Deec. 31, 1962:
On U. 8. goods ......... 60,063,601 56,849,716 3,213,886
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On Non-U. S. goods .... 63,845,986 61,748,131 2,097,855
4. Documentary stamp tax.... 3,126,588 3,132,936 (6,348)

sty A BRI R el P303,416,491  P252,260,738 P51,155,753

The progressive trend of the collections on the above listed

sources of customs collections was attributed to the following
factors:

1. The increasing portion of the taxes to be paid by tax
exempt new and necessary industries at the rate of 50 per cent
of the assessment in C. Y. 1961 and 90 per cent in C. Y. 1962.
Said subsidized industries paid 50 per cent of the assessable
taxes on importations of new and necessary industries during
the first semester of the fiscal year and 90 per cent during the
second semester.

2. The undergoing shift of direction of our foreign trade
from U. S. to Non-U. S. sources are shown below:

F.Y, 1959 F.Y, 1960 F.Y, 1961
N

{aga s R na SRR Sl i, 0 S8 iR i 49.5% 46.1% 45%
3 st GG S . NSRRIl i A e L AT e 0 53.9% 55%

The shift of more importations to non-U. S. sources provides
a broader base upon which the full rate of ordinary import
duties is applied. v

3. The decontrol program adopted in the second semester of
the fiscal year which lifted the controls on foreign exchange
and importations of commodities, boosted to a great extent the
customs collections. The floating rate of exchange in the
free market has increased the C and F peso value of goods
and also their landed costs thus increasing the base upon which
the taxes were imposed.

4. The volume and value of importations increased during
the year.

SPECIAL FUND RECEIPTS

The receipts accruing to some of the special funds of the
National Government are collected, partly or wholly, by three
of the bureaus under the Department of Finance; namely,
the Bureau of Customs, the Bureau of Internal Revenue and
the Bureau of the Treasury. The following comparative state-
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- ment shows the special funds pertaining to each of them and
~ the amounts collected in fiscal years 1961 and 1962:

FY 1961 FY 1962 Increase
I (Decrease)
Bureau of Customs—
Portworks Fund ...... P21,808,723.36 P24,147,178.00  P2,338,454.64
Highways Special
Famdr el et S 32,065,863.94 13,177,616.00 (18,888,347.94)
Bureau of Internal Rev- :
enue—
Highways Special :
Fund i, 57,442,890.48  81,664,078.00  24,221,187.52
Tobacco Inspectlon
Fundl AR s 614,831.00 542,190.00 (72,641.00) -
Bureau of the Treas-
ury—
Fidelity Fund ......... ' 601,866.63 671,533.00 69,666.37
Wokalsdia s enn P112,534,175.41 P120,202,495.00 P7,668,319.59

The receipts of the Portworks Fund are made up of wharf-
age fees on imports and exports, operating and service in-
come, tonnage dues and the share of the Government in the
income of the arrastre service. Those of the Highways Special
Fund are composed of excise taxes on imported, as well as
Jocally manufactured, lubricating oils, naptha, gasoline, dena-
- tured alcohol used for motive power, etc. It will be noted

from the foregoing statement that the decrease in the Customs
collection of excise taxes on imported items accruing to the

. Highways Special Fund has been more than compensated by

the increase in the Bureau of Internal Revenue collection of
similar taxes on domestic products for the same fund. In
other words, there were less importations and more local
production of gasoline, naptha, oils and similar products used
for motive power during the year under review than .in the
preceding fiscal year. This trend has become evident ever-
since local refineries of such products started operation.
While the receipts of these two principal special funds of
the Government are mostly collected by the bureaus of this
Department mentioned above, the expenditures therefrom are
under the supervision and administration of the Bureau of
Public Works and the Bureau of Public Highways, respectively.
A more detailed treatment of the operations of these funds

may be found in the annual reports of the bureau heads
concerned.
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The trend in the collections of these special funds is shown
in Charts VIII, IX and X. For statistics on these funds
from fiscal year 1958 to fiscal year 1962, please refer to Table 1V.

CRARY™ VIIX
25 "SPRCIAL FUND RECEIFTS >
' l BURBAU OF CUSTOMS l l I 24,15,
Port Works Fund
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Ml ‘ SPECIAL FUND RECEIPTS GHART I
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SPECIAL FUND RECEIPTS

BUREAU OF THE TREASURY CHART X
In Fidelity Fund
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THE PER CAPITA TAX

The per capita tax Burden in fiscal year 1961 was P40.94
compared with P44.69 in fiscal year 1962. This was arrived
as follows:

Statement of Per Capita Tax Burden for Fiscal
Years 1961 and 1962
FY 1961 FY 1962

1. National revenue from taxation

~ (Gross) ieerieeteseeerbaessmensrieenanecnnne. P1,094,265,415.00 P1,234,929,503.97
IERtea]l PYOPerty tAX ...cisdsiceeiisosseemses . 62,565,555.99 68,071,358.10

Provideasis Do St e el 15,547,422.39 17,092,462.44
g EHEBE AR L e L e 30,622,241.84 33,262,614.21
I, Munieipalities | icai il L talE 16,395,891.76 17,716,281.45
e Total tax burden ................i.. P1,156,830,970.99 P1,303,000,862.07

. Population (Estimated)* ._......... 28,258,000 29,159,000
b Per capita tax burden ............. 40.94 44.69

the annual per capita tax burden of the people from fiscal
year 1958 to fiscal year 1962 is graphically shown in the fol-
owing chart No. XII. For additional details, please refer

distribute the tax burden equitably and to provide reasonable
gtimulus to economic growth.” This was one of the five fiscal

jovernment in promoting economic growth and stability. In
line with this policy and the firm belief ‘“that a stronger tax
pollection machinery will add greatly to government revenues,”
it was planned that from the proposed budgetary support of

176.0 million for the Department of Finance and all its bu-
reaus and offices for fiscal year 1962, P7.1 million would be
for the Bureau of Customs and P21.3 million, for the Bureau
of Internal Revenue. As finally approved, however, the com-
bined appropriations of the two bureaus in FY 1962 amounted

0LBREG i
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ANNUAL PER CAPITA TAX BURDEN CHART XIT

bho69

40,94

Vel

e G e o —

?260 million only: P6.6 million for the Bureau of Customs
id P19.4 million for the Bureau of Internal Revenue. This
ons of P21.8 million in FY 1961.
. The total expenditures of the two bureaus during fiscal
ars 1962 and 1961 were P25,542,850.64 and P21,236,415.11
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respectively. The increase in expenditures was P4,306,435.53
or 20 per cent. On the other hand, the gross tax collection
(referring only to taxes collected by the Bureau of Customs
and the Bureau of Internal Revenue accruing to both the general
and special funds) amounted to P1,256,970,902.92 in FY 1962
as compared with P1,106,122,460.81 in FY 1961, or an increase
of P150,848,442.11 or 13 per cent. Based on these total ex-
penditures and tax revenues, the costs of tax collection per
peso for the two bureaus in fiscal years 1962 and 1961 were
P0.020 and P0.019, respectively. In terms of the cost of col-
lecting the tax per peso which increased by a fraction of a
centavo (P0.001) only during the fiscal year under review,
the increase in the appropriations for the Bureau of Customs
and the Bureau of Internal Revenue has been justified by the
additional tax receipts in said year.

The cost of collection per peso of tax revenues collected
by the Bureau of Customs and the Bureau of Internal Revenue
accruing to the General and Special Funds from fiscal year
1953 through fiscal year 1962 may be seen in Table VI.

PUBLIC DEBT AND ITS MANAGEMENT

The growing size and complexity of the public debt, neces-
sitated the creation on July 1, 1957 under Republic Act No.
1800, of the Public Debt Management Division in the Office
of the Secretary of Finance. This Division handles the func-
tions and responsibilities of this Department in the manage-
ment of public debt prescribed in Executive Order No. 236,
s. 1957. The responsibilities of the Division are enumerated
in the statement of functions of the Office of the Secretary
of Finance in the foregoing pages.

In addition to the general functions and responsibilities in-
dicated above, the Division works in close collaboration with
the Central Bank, National Economic Council and the Budget
Commission, through the Technical Committee on Development
Financing, in the determination of the proposed bond ceiling
for each fiscal year and in other special studies related to
public debt.

For fiscal year 1962, the tentative cash disbursement ceiling
from public borrowings (bond ceiling) was P120.2 million.
The actual issuance of bonds and other securities by the Central
Bank during the fiscal period, at the request of this Depart-
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pursuant to the provisions of Executive Order No. 236,
. 1957, did not exceed said ceiling as indicated hereunder:

IFiscal Year 1962
k.

(St 17 B gy 3

Tentative Actual Balance
h Ceiling Issuance Unissued
BONAS  -.......oooooenenrriecerieniseeennnnee. P118,689,026  P109,042,880  P9,646,146
B PW&EED ... icieeeeeiceee. 105,146,026 100,000,000 5,146,026
et e G e Y 9,543,000 9,042,880 500,120
EEENAWASA il 40005000 el SRl 4,000,000
legotiable Land Certificate ... 1,500,000 769,000 731,000

Total oo, P120,189,026  P109,811,880  P10,377,146

'ng for PW&ED bonds. These bonds were issued as a
irect obligation of the National Government while the
9,042,880 worth of NPC corporate bonds were issued under
e guarantee of the Government of the Republic of the Philip-
ines. Out of the above amount of 109,811,880 worth of
overnment securities sold by the Central Bank, the Budget
ommission authorized the release of a total of P92,183,100.20
§ of June 30, 1962, of which the sum of P83,030,100.20 came
rom PW&ED bond funds.

' The proceeds from the sale of the aforesaid bonds have
een utilized for financing the construction of various publie
orks projects of the Department of Public Works and Com-
unication and other projects of government corporations and
ther agencies, as well as hydro-electric projects under the
lational Power Corporation, in line with the development pro-
fam of the Government in order to enhance economic growth.
nder the provisions of Republic Act No. 1400, the Central
ank also issued upon the request of this Department nego-
ble land certificates in the total face amount of P769,000.00,
proceeds of which were used as part payment for the
hase of haciendas, landed estates and subdivisions by the
and Tenure Administration for subdivision and resale under
beral terms to the tenants thereof in conformity with the
olicy of the Government to give land to the landless as en-
figioned under the said Act. ACCFA notes in the respective
mounts of P1,000,000 and P3,940,000 to finance the coffee stabi-
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lization program of the Government, as well as to refinance
matured and maturing ACCFA notes during fiscal year 1961,
were likewise issued by the Central Bank.

In order to carry out its lending operations, especially to
meet the heavier demand for medium and long-term credit,
with emphasis in agriculture and industry which has assumed
greater urgency during FY 1962, the Development Bank of
the Philippines, pursuant to the provisions of Section 2(g)
of Republic Act No. 2081, issued its corporate bonds amount-
ing to P92.5 million upon the recommendation of the Secretary
of Finance and with the approval of the President.

During fiscal year 1962, a total of P71,791,685.00 worth of
Treasury notes was issued by the Secretary of Finance under
Republic Act No. 245 to refinance the portion of the 3rd Series
Treasury Notes, which matured on June 25, 1961, that cannot
be covered then by the share of the National Government
(earmarked for the retirement of the public debt) from col-
lections of the dollar margin fee. On the other hand, a total
of P81.8 million of such notes was retired, P10 million from
the share of the Government from the collections of the dollar
margin fee and the balance of P71.8 million by refinancing
through the issuance of similar notes under Republic Act No.
245 as stated above, thereby reducing the amount of Treasury
Notes cutstanding from P396,338,949.90 in fiscal year 1961 to
only P386,330,634.90 as of June 30, 1962. The retirement of
the said notes partly from the share of the collections of the
dollar margin fee and by refinancing relieved the General Fund
from ordinary receipts from an additional charge of .P81.8
million which otherwise would have adversely affected the
financing of other ‘essential services of the Government.

During the same fiscal year, the Secretary of Finance also
issued a non-interest bearing and non-negotiable promisory
note in the amount of P126,510.830 in favor of the Central
Bank to cover the advance made by the said Bank for the
payment of the second installment on the initial subsecription
of the Philippines to the International Development Associa-
tion under Republic Act No. 2687, bringing the total amount
of the said notes issued by the Secretary of Finance to
$99,307,516.20 as of June 30, 1962, inclusive of those notes
issued to cover the advances made by the Central Bank for
the payment of the increase of quota of the Philippines to
the International Monetary Fund and subscription to the Inter-
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national Bank for Reconstruction and Development under the
provisions of Republic Act No. 2052, as amended.

" The redemptions made on the backpay obligations of
the Government under Republic Act No. 304 amounted to
$43,404,505.47 during FY 1962 as compared with the amount
of P19,165,546.25 effected in FY 1961 or an increase of
P24,238,959.22. The increase is attributed to the policy laid
‘down by the Department to liquidate the backpay obligations
‘as fast as available funds would permit to maintain the con-
fidence of the people in the capacity of the Government to
‘meet its obligations. However, because of the insufficiency of
funds available for the full liquidation of the said obligations,
‘Memorandum Order No. 11-62 was promulgated by this Depart-
-.‘w effective June 1, 1962, setting forth the order of priori-
‘ties in the redemption of backpay claims to facilitate the
fayment thereof, as follows:

' 1. Civilian claims—full payment of the balance still due.
2. Certificates of indebtedness held by the government hos-
b pitals—full payment of balance still due.
3. Army claims corresponding to the 40 per cent of outstand-
ing balance previously authorized but remaining un-
. paid to-date.
4. Certificates of indebtedness held by local governments—
(e¢) Provinces, cities, and municipalities which have
suffered recent calamities;
(D) Provinces, cities, and municipalities which in-
curred heavy overdrafts; and
(¢) Other local governments not covered by (a) and
(b), 30 per cent of their outstanding total CI
1 holdings.
_: 5. Government institutions—whatever amount may still be
available but not exceeding 20 per cent of its outstand-
~ ing CI holdings.
6. Third party (buyer) claimants.

. In brief, the transactions involving the public debt during
‘the fiscal year under review were as follows:

. Total outstanding as of June 30, 1961 ... P2,525,612,285.41
" Add: Additional borrowings from July 1,
BRI to June 80, 1962 b i s 446,404,779.25

RO I e R AR e s R R 2,972,017,064.66
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Deduct: Redemption during the year ...

257,490,673.97

Balance outstanding as of June 30, 1962 ___.

P2,714,526,390.69

The additional borrowings and redemptions made during the

period are broken down as follows:

ADDITIONAL BORROWINGS
Bonded Debts—

National Bonds—Public Works and Eeconomic De-
velopment Bonds (R. A. No. 1000)
Other Bonded Debts—
National Power Corporation Bonds (C. A. No.
120, R. A. Nos. 358 and 1397) oo
Development Bank of the Philippines (RFC)
Bonds (R. A. Nos. 85 and 2081)

P70,052,500.00

9,042,880.00

92,500,000.00

Total Bended Debt .. ol biilia

Non-Bonded Debt—
Budgetary Loans:
. Domestic—

Certificates of Indebtedness issued to holders
of Emergency Currency Notes (R. A.
10 AR G L g R T SRR o Ol T CSE Uil 5

Emergency Currency Notes reglstered un-
der R. A. No. 369:

Cash Redemption Value of Pre- and
and Post- surrender issues ...
Post-surrender issues due 1969 ...

Pre-war obligations of the National Govern—
Tents sl il s i e N

Central Bank Loan to National Govern-
mrentiC R, AL Ny 26550 Gl (TR NGETH e 0
Central Bank Loans to Local Governments
CRI A No 265 e
Loans to Local Governments assumed by the
National Government (R. A. No. 839) ...

Other Loans:
Foreign—

NPC Loan from International Bank for Re-
construction and Development (Bifiga Proj-
et R A Mo BOF)  LadlUiahierd b i )

NPC Loan from IBRD (Angat PrOJect R.
A. No. 357)

171,595,380.00

128,636.50

13,365,561.39
47,405,464.35

10,000,000.00
100,000,000.00
8,677,772.00

895,097.19

2,075,078.78

1,942,680.08



73

Export-Import Bank Loan (FY 1956) ICA-

NEC (R. A. Nos. 16 and 213) ......cccccorccas 529,660.64
' Export-Import Bank Loan (FY 1957) ICA-
NEC (R. A. Nos. 16'and 218) . .cccceoereee 1,841,203.62

MRRCo. Loan from Mitsui Bussan Kaisha,

Ltd. for the purchase of 10 sets Shinko

Diesel Engines (R. A. No. 470) ... 137,296.00
DPWIC Loan from IBRD for financing dredg-
" ing project (R. A. No. 3101 in relation

to Act No. 3592, as amended) ........... 4,905,660.00
Development Loan Fund (Highways) DPWC
(R. A. Nos. 16 and 213) . 6,620,457.78

Export-Import Bank Loan of DPWC for the

development and improvement of the In-

ternational port facilities of the Manila

Harbor (R. A. No. 2701 in relation to Act

No. 3592, a8 amended) ...l o 1,438,157.34
Export-Import Bank Loan of the DPWC

(CAA) for the enlargement and improve-

ment of the MIA (R. A. No. 3101 in

relation to Act No. 3592, as amended) ... 1,403,490.66
DPWC Loan from Union Metal Co., USA, on

deferred payment plan, for the Bureau of

Public Hipghways oo i e o b 916,137.62
Domestic—

LTA Negotiable Land Certificates (R. A.
oo 00Nt L e e 769,000.00
Treasury Notes (R. A. No. 245) ........... 71,791,685.00

Non-Negotiable and Non-Interest Bearing

Promissory Notes (R. A. Nos. 2052, 2686
andr@6RTY Lot L e el B L 126,510.30
ACCFA 3-Year Notes (R. A. No. 821) _... 3,940,000.00
ACCFA 1-Year Notes (R. A. No. 821) ... 1,000,000.00
Total Non-Bonded Debt ..................... 274,809,399.25
Total Additional Borrowings ... P446,404,779.25

REDEMPTIONS
Bonded Debt—

' Development Bank of the Philippines (RFC) Bonds

(R. A. No. 85, as amended by R. A. No. 2081) _._.. £252,000.00

Non-Bonded Debt—
U.S. General Services Adm. Loan (R. A. Nos. 16

i BB e e e AL ) S I 164,145.22
Central Bank Loan to National Government (R. A.
Sy TR e e SRS b T 100,000,000.00
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Central Bank Loans to Local Governments (R. A.

NGRI2OB Yt L e ol TR LR oY 3,491,400.00
Backpay of Government Employees (R. A. No. 304) 43,404,505.47
NPC Export-Import Bank Loan (Ambuklao Project,

C. A. No. 120; R. A. Nos. 368 and 1897) ... 2,032,631.56
NPC Loan from IBRD (Bifiga Project, R. A. No.

BRTY Ligni A« Dl s 0 R 1,016,000.00
Export-Import Bank Loan (FY 1956) ICA-NEC

(R AL N8 T8 and W ayl L A R e 15,310.86
Export-Import Bank Loan (FY 1957) ICA—NEC (R.

A Nog: 16 and BIRY faisin i sl el o Nl 114,505.20

MRR Co. Loan from GE and other Japanese firms
for the purchase of diesel-electric locomotives,
spare parts and passenger coaches (R. A. No.
470) .

DPWC Loan from Industrlaele Handels Combmatle
(IHC) Holland for the purchase of dredging equip-
ment, auxiliary units and spare parts: (R. A. No.
3101 in relation to Aet No. 3592, as amended)....

Development Loan Fund (Highways) DPWC (R. A.

1,260,070.60

8,985,650.00

Nos. 16 and 213) . g P£100,000.00

DPWC Loan from Umon Metal Co, USA on de-

ferred payment plan, for the Bureau of Public
Highways ... 366,455.06

NDC Loan for the acqu:sntmn of 12 ocean—gomg
vessels from Japan (R. A. No. 1407) . 10,488,000.00
Treasury Notes (R. A. No. 245) 81,800,000.00
ACCFA 2-Year Notes (R. A. No. 1194) .....ccccco... 2,000,000.00
ACCFA 1-Year Notes (R. A. No. 821) ... 2,000,000.00
Wotal " Rederiptions’ Uolin s o 8l e dvl 2 il tamig P257,490,673.97

Only P71,791,685.00 worth of Treasury Notes out of the
total governmental debt redeemed was refinanced. The
balance of P185,698,988.97 was paid out of revenue receipts
of the National and local governments and government owned
corporations.

As may be noted from the foregoing statements, the gross
public debt increased by P188,914,105.28 during the fiscal period
covered by this report. The increase in the public debt is
attributed to the additional flotation of bonds being effected
every year under the annual development bond financing pro-
gram of the Government for the construction of public works
and other projects for economic development, and to the other
forms of public borrowings undertaken by the Government as
well as by government corporations and other agencies. The
increase may also be attributed to the inclusion of the follow-

!

il
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items as part of the gross public debt during fiscal year

/

Emergency Currency Notes registered under R. A. q
N ARAG! Lt e VR S gu i Bl L B PR T 10207 4

(a) Cash Redemption Value of Pre- and Post-

surrender Q8806 = L gl Sl o LI i 13,365,561.39

(b) Post-surrender issues due 1969 ... 47,405,464.35

Pre-war Obligations of the National Government _.. 10,000,000.00
Loans to Local Governments assumed by the Na-

tional 'Govermment Ll a sl bl i i 895,097.19

TRAERL o L e et S RS P71,666,122.93

On the other hand, the increase in the net public debt
u ing the year amounted to P125.5 million only or from
’,3424 million in FY 1961 to P2,467.9 million in FY 1962.
'he difference of P63.4 million (P188.9 M-P125.5 M) between
he increments in the gross and net debt represents the addi-
‘-- amounts accumulated in the sinking fund intended to
epay the debt as they mature.

‘?‘Thls Department has always been cognizant of the impor-
ance of redeeming government securities promptly and com-
'- ely on their respective dates of maturity. Consequently,
t has pursued with vigor, in collaboration with other agencies
,‘. the Government, the objectives in maintaining the integrity
nd efficient management of the public debt, especially in
eeping amortization and interest payments thereon as per
chedule and in taking the necessary steps toward the estab-
ishment by government corporations and other agencies con-
erned of appropriate reserves or adequate sinking funds for

painst undue monetary expansion.

Summarized hereunder are the outstanding public debt, ac-
pumulated sinking fund and net debt in million pesos at the
nd of each fiscal year from 1958 through to 1962:

ol e e TR SR A R P o (R i 10 e P226.4 P1,700.4
BRI P et e Ui dabab ok el bt 2,200.6 198.4 2,002.2



o 1 e S LR, SNSRI e R e 2,321.3 203.4 2,117.9
1y B 1k DOV el e N R e et 2,625.6 183.2 2,342.4
O e b A s BRI EECA IR L 2,714.5 . 246.6 2,467.9

A consolidated statement showing the details of the growth

of the gross public debt in FY 1962 is included in this report 5

“ as Table VII. A statement showing the outstanding debt,
changes in the outstanding debt, amounts accumulated in the
sinking fund, the net debt and the per capita debt burden FY
1958 to FY 1962 also forms part of this report as Table VIIIL
The trend of the growth of the gross and net debt, including
the accumulated sinking fund, from FY 1958 to FY 1962 is
indicated in Chart XIIIL.

Some of the other activities of the Department of Finance
during the year being reviewed in connection with the manage-
ment of the public debt are as follows:

(1) Under the supervision of this Department, the collec-
tion of the government rehabilitation accounts being under-
taken by the Trust Department of the Philippine National -
Bank, in behalf of the National Government, was intensified.
These accounts are being collected to reimburse the advances
made from the General Fund to maintain the sinking fund
created for the redemption of the P46 million worth of PW
& ED bonds issued under Republic Act No. 1000 to rehabilitate
the Philippine National Bank. During fiscal year 1962, the
amount of collections from these accounts aggregated
P1,190,883.90 bringing the total collection effected from 1955
to P7,462,324.94 as of the end of the said fiscal year.

(2) To protect the interest of the Government, constant
verifications have been undertaken by this Department to
determine whether all the investments of the National Govern-
ment in the various government owned and/or controlled
corporations are properly supported by documentary evidence
and necessary steps were initiated to secure such documents
whenever the findings show that the same were not executed
by the entities concerned. This Department also initiated in
FY 1962 the necessary measures to collect whatever dividends
due on these investments of the Government as a result of
which the amount of P1,083,333.33 was set up in the books
of the Cebu Portland Cement Company as payable to the
National Government representing the cash dividends due on
its P15 million investment in the said Company. The Treas-
urer of the Philippines was advised to take the necessary
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gteps for the remittance of the said amount to the National
Treasury.

(3) In the middle part of fiscal year 1962, it was published
L in the newspapers that the U. S. Congress may favorably con-
gider the payment of the balance of the a\pproved Philippine
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War Damage claims. Should the payment of such claims
materialize, the local governments would receive additional
war damage payment for lecal government projects destroyed
during the last war. Inasmuch as the loans incurred by the
local governments from the former Agricultural and Industrial
Bank, now Development Bank of the Philippines, for the con-
struction of such projects were already condoned and assumed
by the National Government, that portion of the war damage
damage pertaining to the condoned obligations which may be
received by the local governments should rightfully be paid
to the National Government. Steps were already taken by
this Department to assure the remittance thereof to the
National Treasury. ;

(4) During fiscal year 1962, certain governments were
found to be very much behind in the payment of their obliga-
tions to the National Treasury covering the amortization and
interest on the Post-1934 bond issues of said governments for
public improvements and waterworks and sewerage projects
in their respective localities. Under the provisions of the
different Acts authorizing the issuance and sale of the above
bonds of local governments, the National Government shall
~ be reimbursed by such entities for the sums so disbursed for
the sinking fund, interest and expenses of issue and sale of
the bonds after payment of such expenses has been made by
the National Government.

In view of the considerable amount of the arrearages
(P4,235,575.13 as of June 30, 1962), the Department of Finance
required those governments concerned to provide the neces-
sary amounts for the payment of their obligations in their
corresponding local budgets being submitted to this Depart-
ment for review. This requirement will insure the payment
of these statutory obligations to the National Treasury, pur-
suant to the provisions of Republic Act No. 2264.

ADMINISTRATION OF REPUBLIC ACTS NOS. 35
AND 901, AS AMENDED

As stated in a previous report, one of the responsibilities
of the Department of Finance is to administer the operations
of Republic Act No. 35, otherwise known as the Tax Exemp-
tion Law, as amended by Republic Acts Nos. 901, 2351, and
2352. In effect this law stimulates the private sector towards
industrialization by encouraging the development of new and
necessary industries which are extended assistance through a
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temporary waiver by the Government of its right to collect
taxes from such industries granted the pr1v11eges of tax exemp-
tion under the law.

. The reports of operations gathered periodically by this
Department indicate that the implementation of this law has
been instrumental in attaining the headway thus far achieved
by the Government towards the realization of a stable agro-
‘industrial economy for the country. Under existing regula-
tions, the latest reports on the results of operations of tax-
exempt industries available to the Department pertain to
Calendar Year 1961. The operations during Calendar Year

semester of C. Y. 1963.
~ As of December 31, 1961, 24 new applicants were granted

tax exemption privileges thereby bringing to a total of 965
the number of firms enjoying the benefits of the privileges.

said 965 ﬁrms 678 were actual]y operating, 47 were not

"'=: 134 had thelrs suspended. Of the 134 firms whose priv-
ileges were suspended, the Department lifted its suspension
to 24 firms which are now continuing to enjoy the tax-
exemption privileges.

No. of

Firms

saleood: Manulacturing . e b e el L e 151
. Tobacco Leaf-Flue Curlng ! b
B et e it e o D S L e R e A N 140
. Wood Treating and Wood e RO R | 54
viPaper and Paper Produets: el i0ll bl i 60
. Leather and Leather Products ... 15
sitdbbery Hrodyes sl s il Bl 20
A B R A SIS R e AP e BT 103
. Non-metallic Minerals .........c.ccceceeeee. 49
. Basic Metal and Metal Products ok I e R (R e
Ve e Bt e L A R 30
. Electrical Machinery ... ol S 48
i scalRmeans i L i e 106
O B s L T el b 965

" During C. Y. 1961, the paid-up capital was increased by
PG.1 million boosting the aggregate paid-in capital to a total
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of P728.1 million as of the close of the year. Of the said
P728.1 million, 76.71 per cent or P558.5 million was owned by
Filipinos; 11.35 per cent or 82.7 million, by Americans; 6.97
per cent or P50.7 million, by Chinese; and 4.97 per cent or
P36.2 million, by other nationals. The ecapital holdings of
Americans and Chinese nationals decreased by .9 per cent
and and 1.5 per cent, respectively, while the holdings of
Filipinos and all other nationals increased by 2.0 per cent and
4: per cent, respectively, as shown in Tables IX and X and
Chart XIV.

Reports from the operating firms for C. Y. 1961 show that
480 firms realized a net profit of P994 million, while 114 firms
gustained a lose of P13.1 million or an 0vera11~all net profit

of P81.3 million for all firms.

Listed hereunder are the dlﬁerent industry groups together
with their corresponding capital investments and net profits
or loss derived from their operations during 1961:

Industry Groups

1. Food Manufacturing

2. Tobacco Leaf-Flue Curing
3. Textiles

4. Wood Treating and Wood Produects..
b. Paper and Paper Produets ..............
6. Leather and Leather Products ...
Toakubber Erodaets it iU el
Sichaniieals’UiCT L s TR R I AR
9. Non-Metallic Minerals "...... .. ...
10. Basic Metal and Metal Products ......
11, Machmery and Parte vt s
12. Electrical Machinery | .. .l.. ...

13. Miscellaneous

Paid-In Capital
P81,898,180.99

4,896,607.40
193,823,933.58

| 33,487,027.42
32,403,723.97
4,273,155.57
44,048,983.51
55,765,439.30
91,118,818.70
95,900,647.38
7,622,062.20
51,323,948.33

31,529,985.80

Net Profit
Loss
P13,073,468.81
(1,600,604.81)
430,995.94
9,108,243.32
(3,078,938.75)
1,272,371.21
(4,416,277.50)
2,443,862.81
(653,247.72)
378,342.02
(87,819.98)
17,697,664.74
(112,413.94)
8,048,610.74
(652,589.18)
16,638,478.67
(1,050,012.29)
14,172,587.45
(533,330.54)
357,130.41
(110,145.54)
6,970,159.33
(66,295.21)
3,896,405.46
(781,637.19)

P728,092,414.15

P94,388,240.91
(13,008,812.65)

]
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Manpower absorbed by said tax-exempt new and necessary
industries decreased from 76,210 men employed in C. Y. 1960
to 75,170 employed in C. Y. 1961 or a decrease of 1,040. The
decrease is due to the exclusion of the manpower absorbed by
58 additional firms, whose tax exemption grant expired during
the year. Manpower utilization was distributed as follows:

Manpower Utilized C.Y. 1961 -C.Y. 1960 Increase
(Decrease)

(2 AN o VO i U s 25,979 24,268 1,711
19,262 19,861 (599)
19,847 21,929  (2,082)
10,082 10,152 (70)

Watal, e e 75,170 76,210 1,040

The above figures do not include the manpower absorbed by
130 firms whose tax-exemption had expired prior to December
31, 1961 and which firms are estimated to be employing no less
than 16,510 men. All in all it is estimated that all these
new and necessary industries which had received aid under
R. A. Nos. 85 and 901 are at present employing no less than
91,680 men.

The total cost of goods manufactured by these tax-exempt
industries increased from P812,038,916.12 in C. Y. 1960 to
P952,406,420.52 in C. Y. 1961, or an increment of P140,367,504.40,
This favorable trend in the level of production of locally manu-
factured articles has been responsible to some extent in re-
ducing our importation which means savings of dollars. At
the rate of $1.00 to P2.00, dollar savings during C. Y. 1961
was estimated to have amounted to $237.2 million. ’

As was expected, the aid extended to tax-exempt industries
generated additional sources of government revenues. In C. Y.
1961, of the estimated P226.5 millicn in taxes which should
have been paid from the operations of the new industries
under tax exemption grant, only P75.5 million has been waived
as exemptions. It is presumed that the difference of P151.0 °
million had accrued to the National Treasury because of the
partial lifting of tax exemption privileges provided for and
scheduled under Republic Act No. 901, as amended by Republic
Acts Nos. 2351 and 2352. The statement showing the taxes,
the collection of which was waived by the government as aid
to new and necessary industries is shown in Table XI. If
we add to this the taxes being paid by the 130 firms whose
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ax-exemption had. already expired after having enjoyed the
rivileges for the maximum of ten years granted by the law
and which taxes are estimated at P49.6 million, the total taxes
that may have accrued to the government by the operation
of those new and necessary industries will total P200.6 million
for the C. Y. 1961.

- The tax exemption privileges will expire on December 31,
1962. On the basis of the above trend, the new and necessary
industries that enjoyed tax exemption under R. A. No. 901,
as amended, are expected to contribute to the national coffers
no less than P276.1 million for C. Y. 1962 and about P305.1
million when an estimated 800 firms of the over 1,000 firms
:a- anted tax-exemption are in operation. As these firms are
continuing to expand and grow, their expected contributions
in revenue will be greater than the above figure.

SUPERVISION OF PROVINCIAL, CITY AND
MUNICIPAL FINANCIAL AFFAIRS

The stabilization of local government finances has always
been the paramount objective of this Department in its
exercise of ‘“general supervision over the financial affairs
and financial agencies of provincial, municipal and city
governments,” in accordance with Section 81 of the Revised
Administrative Code. To this end, the Department of Finance
consistently emphasized to the local governments the
importance of (1) improving their program of assessment
ind collection of local revenues; (2) maintaining progressive
and balanced local budgets; and (3) preserving the integrity
and efficient management of their financial agencies. The full |
enjoyment by the local governments of the autonomy envisioned
for them hinges on the attainment of these objectives.

,. . Revision in the Assessment of Real Property for Taxation
' Purposes—

. The assessed values of real properties in most provinces,
ities, municipalities and muncipal districts are still way
below the true and full market values of such properties.
The overall assessment level throughout the country as of
1956 was about 42% only, according to the report of the
defunct Special Tax Revision Commission. While this level
ight have improved considerably as a result of the continuous
 reassessment undertaken by certain provinces and cities, there
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is still a very wide margin for increasing the real property
valuation in this country.

The need for a general revision of real property assessments
has long been recognized. This Department has already taken
the initiative of enjoining provincial and city assessors to
submit revised schedules of values for departmental approval
and/or review. The response was spontaneous but the only
drawback to the gigantic task of a general revision.of assess-
ments throughout the archipelago was the lack of funds.
With the exception of a very few provinces, cities and munici-
palities, the local governments are encountering hardships in
submitting balanced budgets. In spite of this predicament,
several provinces and cities, realizing the importance of revis-
ing the assessments in their localities for purposes of taxation,
undertook such revision. This revision in several provinces
and cities increased the total assessed wvaluation of real
properties in all provinces and cities from P6,926,313,712.88
in Calendar Year 1960 to P7,554,295,131.00 in Calendar Year
1961, or an increase of P627,981,418.12, the details of which
are shown in Table XII,

The following provinces and cities have shown marked
improvements in their assessments for Calendar Year 1961
with the corresponding increase in assessments indicated op-
posite each:

Provinces Increase in
Assessments

RS D o AR T P S L E TS B S R R P12,186,300.00
2. Batangas ... 17,965,920.00
R B L R e G 17,241,840.00
CHLEE TS T ) o AR R S LNt S L TR R 4,981,150.00
5. Camarines Sur ... 9,011,700.00
T I e W T w1 43,161,370.00
i Davao .t Bl el s 21,116,270.00
8. Misamis Occidental .. 45,233,000.00
9. ‘Pampangs ool 73,983,040.00
A R U I T o e SRR T S AN R 110,057,830.00

Cities

1hopt DS gt Al SIS T A A R I § AU e LS BT R D 4,914,490.00
2."Baguio ....... 17,604,960.00
i L LR TR SR e MR T L pei & R T D N ST 2,825,990.00
IR By SR UARR B R TRLCS SRR RN S L S W S 10,331,220.00
5. Manila ; 70,657,788.00
6. Naga 8,170,950.00
7. Ormoc 3,065,720.00
8. Pasay 18,670,780.00

R |



) 9.. Quezon ... .......................................................... 27,435,190.00
Sty L e O N et 7,237,980.00

- In connection with the general revision of assessments
mentioned above, it may be stated that the Assessment Ad-
vance Fund, created in Fiscal Year 1946 under Republic Act
No. 78 and administered by this Department to help finance
the revision of real property assessments in the province and
chartered cities, is no longer available for the general revision
herein contemplated. The law (R. A. No. 78) does not author-
ize the use of the Fund for financing subsequent general
revision of real property assessments. Pursuant to the provi-
gions of said law, all repayments made to the Fund which
amounted to P3,014,207.33 as of June 30, 1962 were reverted
p the General Fund of the National Government. The status
of the Assessment Advance Fund as of the said date is shown

. Real Property Tax—
. As stated above, the total taxable assessed valuation of real

property increased in Calendar Year 1961 by P627,981,418.12.
_;.: here was also a corrésponding increase in the real property
tax collected. Based on the revised assessments, the collections
from real property tax in Calendar Year 1961 amounted to
P54,504,016.11 which is 64.34% of P84,706,319.41, the total tax
collectible in the same year. As compared with the total col-
lection of P48,805,122.19 from the same source in Calendar
Year 1960 which is 64.48% of P75,691,174.14, the total tax
collectible in said year, there was an overall increase of
P5,698,893.92 in collections.

Listed hereunder are the ten ranking provinces and cities
on assessed valuation of real property, real property
collectible and collections in Calendar Year 1961:

Provinee Assessment Co]’ll;ca:‘lbla Collection %ﬁg;ﬁ?

B Rizal ... ... P632,138,610.00 P6,321,386.10 P4,785,400.92 75.70

"2, Negros Occi-

] dental ... 239,295,420.00 2,392,954.20 1,748,506.86 73.07
8. Quezon ... 220,155,060.00 2,201,550.60 1,022,241.97 46.43
4. Pampanga ... 217,157,760.00 = 2,171,577.60 1,295,325.84 59.6b
6. Cotabato ... 171,886,960.00 1,718,869.60 567,953.64 33.04
6. Batangas .. 167,907,240.00 1,469,188.35 1,203,476.81 81.92

7. Davao .............. 165,451,300.00 1,654,5613.00 970,189.94 58.64

' 8. Bulacan ........ 154,642,100.00 1,546,421.00 896,122.24 57.95

9. Nueva Ecija.. 145,046,080.00 1,450,460.80 712,999.02 49.16
10. Pangasinan .. 124,156,750.00 1,241,567.50 596,905.97 48.08
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Cities Per cent
p i ab i AR ALY P1,160,189,646.00 P17,402,844.09 P15,828,438.38 90.92
2. Quezon: . .......... 449,822,830.00 5,622,785.38 5,031,766.03 89.49
S5 08bu) sl . 168,606,440.00 1,475,306.35 997,986.19 67.65
& Faday ol 133,710,910.00 1,671,386.38 1,251,494.00 74.88
byiDavan L 119,054.020.00 1,389,3567.78  684,022.16 51.07
6. Bacolod ......... 82,346,210.00 823,462.10 538,281.77 65.37
A R 71,311,561.00 713,115.61 475,797.40 66.72
& Baguio | .ll.i. 68.914,180.00 688,095.10 649,319.07 94.64
D Mligam 40,936,010.00 511,700.13 817,525.00 62.05
10. Zamboanga .... 37,732,440.00 377,324.00 229,922.38 60.93

As the real property tax accrue during a particular Calendar
Year and is reported only after the end of December of the
year involved, the collections for Fiscal Year 1962 could not
as yet be finally determined until after the reports for the
period from January to June, 1962, have been received from
all the different local governments. However, a comparison
on a fiscal year basis between the actual real property tax
collections for FY 1960 and FY 1961 is shown hereunder:

FY 1960 FY 1961 ({;ﬁ;:::ﬁ)
Provinces  (including
municipalities) ... P30,431,040.90 P31,943,314.16 ?£1,512,273.26
Sy - e AR AR 26,700,000.61 30,622,241.84 3,922,241.23

Total " de sl P57,131,041.51  P62,565,6565.99 P5,434,514.48

The details of these collections in Calendar Year 1961 are
ghown in Table XIV and those in Fiscal Year 1961, in Tables
XV and XVI

C. Maintenance of Bqlanced Local Budgets—

After three years of operation of Republic Act No. 2264,
the local Autonomy Act, local government officials are now
substantially well acquainted with the provisions thereof,
especially those pertaining to the local governments’ taxing
power which is now extensively developed, and those pertain-
ing to the adoption of balanced budgets based on conservative
estimates of local treasurers. As a result, few provinces,
cities and municipalities incurred overdrafts during the fiscal
year under review. Where overdrafts were incurred, the
cause may be traced to several typhoons and' floods that
occurred during the year which affected tremendously the
paying capacity of taxpayers.

a
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. Upon advice of this Department, the local governments
ook advantage of the provisions of Section 95 of Republic
Act No. 265, authorizing the Central Bank of the Philippines
“make direct provisional advances to the Government or to
any of its political subdivisions to finance expenditures au-
thorized in the annual appropriations of the borrowing entity.”
With the provisional advances granted them by the Central
Bank which amounted to P3,677,772.00 in FY 1962, said en-
lities were able to pay regularly the salaries and wages of
local officials and employees, especially during the lean months
of the year,

| The regularity in the general revision of real property
essments to approximate current market values of real
opertles, as required in Commonwealth Act No. 470, as
‘ended otherwise known as the Assessment Law; the ex-
ensive exercise of the power to tax all kinds of businesses
professions; and the vigorous tax collection campaigns
ed individually by local treasurers, have resulted in the
dy increase of the income of local governments from
cal Year 1959. As a matter of fact, it is expected that at
t sixty per cent (60%) of the provinces and cities will be
ed in classification during the ensuing fiscal year on ac-
unt of the increase of their income for the last five fiscal
pars. This is also true in the case of municipalities and
junicipal districts.

A comparison between the general fund income of provinces
nd cities in Fiscal Years 1961 and 1962, the details of which

:pear in Table XVII, is summarized below:

FY 1961 FY 1962 Increase

(Decrease)
................... P48,496,715.40  P54,TT4,798.15  P6,278,077.75
ot SR 113,357,580.39 118,008,127.50 4,650,547.11

P161 ,8564,295.79  P172,782,920.65  P10,928,624.86

'. ernments self-sufficient, budgetary proposals to create new
1t10ns and to grant salary increases were not given favor-
ble action where the province or city involved has already
ceeded the maximum amount expendable for salaries and
fages. Attempts of certain provinces, cities and municipal-
ties to include in their annual budgets estimated income from
lational aids were likewise discouraged. However, it should
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" be understood that the local governments are still very much
dependent on these handouts from the National Government
for sustaining their annual programmed expenditures. The
bulk of their income is still made up of internal revenue
allotments as can be seen in the following summary state-
ment of general fund income of local governments for fiscal
year 1961:

Pern;cut
Tatal
Regular Internal Revenue Allotments ........... P17,769,892.91 36.52
Special Internal Revenue Allotments .. 7,375,589.52 15.17

Real Praperty TAX oot | 1 11,716,701.36 24,10
R T T RS SR VORI Eovd 1SR WIS TN A I 11,774,349.19 24.21

Provinces FY 1061

k) it S s N L UM AL s ¢ M. P48,626,622.98 100.00
Per cent
Provinces FY 1961 Total

P168,881.48  46.34
51,822.43  14.77

Regular Internal Revenue Allotments
Special Internal Revenue Allotments

Redl Property "Tax ....b i il i . 93,601.00  25.68
F A T A AN PR STRTHA R g 4 NNy 1 48,119.77 . 18:21
ST A TR A Rl 0 A N n BN P364,424.68 100.00
; Per :ent

Cities FY 1961 'I‘:tal
Regular Internal Revenue Allotments ... P7,454,142.25  06.46

Special Internal Revenue Allotments ...

P16,330,338.14 14.16
Real Property Tax ...

25,377,955.39  22.00

SIRIIRE s L e Rl S U R R G 66,183,355.42 57.88
Wotall i Sl b e R E B b AL 28 8000

) Per cent

Municipalities FY 1961 o
Total

Regular Internal Revenue Allotments ........... P4,359,085.52 05.60
Special Internal Revenue Allotments ... 12,840,933.20 15.51
Real Property Baxie’ @ . ool 0 16,363,334.04 21.04
Al OthErs SRy - | ] 44,210,944.90 56.85
O o i ckistrai L et TR 90T 68 100,00

(Note:—The internal revenue allotments indicated above were actually received by,
and included in the budget operation statements of, the different local entities. The
internal revenue allotments to local governments as computed by the Bureau of Internal
Revenue may be seen in Table XVIIL)
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‘This Department has been discouraging the incurrence of
rerdrafts in appropriations and/or overdrafts in appropriated
nds. There is no provision of law which authorizes the
curring of either kind of overdrafts in the provincial, city
municipal accounts. On the contrary, express provisions
f law prohibit positively the incurring of overdrafts except
nder certain conditions. Local treasurers were instructed
ot to incur overdrafts at the end of the year. Any treasurer
pund with an overdraft during the vear in spite of the fact
at the income estimated in the budgets were subsequently
'lly realized are proceeded against administratively. Under
his rule, several local government treasurers were administra-
ively punished for incurring unauthorized overdrafts and for
misuse of trust funds.

- Below is a statement of the status of the general funds of
rovinces and cities as of June 30, 1962, showing their un-
propriated balances or overdrafts, as the case may be.

Unappropriated Unappropriated
Provinces Balance or Cities Balance or
Overdraft Overdraft
P8,330.38 1. Bacolod P153,288.76H
2,208.88 2, Baguio ... 129,496.90
(184,733.47) 3. Basilan .. 150,843.90
26,921.71 4. Butuan ._.__. 232,901.95
. Antique ... 43,475.41 5. Cabanatuan . 6,186.97
Bataan 416,218.47 6. Cagayan de Oro.. 14,316.54
. Batanes 5,354,99 7. Calbayog ....... (130,099.68)
Batangas 201,710.00 8. Caloocan . 375.151.80
) ‘Bohol ... 160,542.39 9, Cavite ... 7.212.23
). Bukidnon ... 52,609.50 10. Cebu ........ 271,232.04
. Bulacan 103,828.04 11. Cotabato ... (3,627.65)
 Cagayan ... 748.95 12. Dagupan .. 48,406.07
8. Camarines Norte .. 26,709.43 13. Danao ... 53,905.25
4. Camarines Sur 1,344.00 14. Davao .. 208,536.84
Capix .............. 88,457.98 15. Dumaguete 123,064.49
Catanduanes e 17,457.01 16, Gingoog 53,588.49
§. Cavite ... ' 3,865.82 17. Tligan 141,079.72
Cebu ..... (21,815.51) 18. Iloilo 200,485.88
). Cotabato . 185,693.73 19. Lapu-Lapu 34,765.11
i Davao ... 7,657.60 20. Legaspi .. 48,7T85.40
. Ilocos Norte ‘(47,822.26)  21. Lipa ... 46,706.37
Ilocos Sur o 53,368.68 22, Lucena 19,911.48
Tloilo ... 28,718.58 23. Manila .. 36,602,408.75
Isabela . 21,149.60 24. Marawi .. 5.902.40
Laguna ... 171,754.89 25. Naga ... 78,453.65
h Lanao del Nnrlt 4,805.00 26, Ormoc 15,806.61
I Lanno del Sur ... None 27. Ozamiz 91,129.69
U 8 R, BT 5 None 28. Pasay ...... (1,929,826.27)
Layte ..o 9,225.99 29. Quezon ....sw.... 4,619,069.85
Southern I;cyl.L 30,451.19 80. Roxas ... 108.184.91
i, Marindugue ... (6,850,76) 31. San Carlos 187,865.28
I8, Masbate . i 27,061,665 32, San Pablo 59,630.06
B, Misamis Oeccidental.......... 101,508.24 33. Silay 140,685.08
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Unappro- Unappro-

Provinces B;’;;':::dor Cities Balm:.:ce or
Overdraft Overdraft

84. Misamis Oriental.............. 8,509.42 84. Tacloban ....... S 43,684.14
85, Mt. Provinece ... 308,269.76 86, Tagaytay 492.32
86. Negros Occidental............ 309,350.88 86. Toledo ... 20,258.51
37. Negros Oriental...... s 112,8565.25 37, Trece Martires 8,947.19
38. Nueva Ecija ... 1,082.08 ' 38. Zamboanga ... 115,476.52

89, Nueva Vizeaya ... ) 539.31

40. Oeccidental Mindoro, 11,949.89 P42,862,746.54
41. Oriental Mindoro. 650,954.47
42, Palawan .........c.e. 80,884.74
48. Pampanga ...... (866,220.17) b
44, Pangasinan (361,687.08)
45, Quezon 52,609.97
46. Rizal ... " 3,801,604.88
CUEE L R S 67,897.69
48. Samar ... (198,915.79) b ~
49. Sorsogon 2,837.08
PO B 58,106.62
61, Surigao del Norte.. 9,007.87
52. Surigao del Sur... 45,134.27
R T i O S i (22,161.13)
54. Zambales ..........cicioimiirins 160,403.32
56, Zamboanga del Norte... 14,364.78
66. Zamboanga del Sur..... None
Total .. ol iy P5,636,902.43

The consolidated financial operations of the general funds
of the various provinces, cities and municipalities for fiscal
yvear 1961 are presented in Tables XIX, XX and XXI, respec-
tively. The income for the principal funds, as well as the
expenditures from the general funds, of provinces and cities
in fiscal year 1962 are shown in Table XXII.

D. Organization of Financial Agencies of Local Governments—

As of June 30, 1962, there were fifty-six (56) provinces,
four (4) sub-provinces, thirty-eight (38) chartered cities, and
one thousand two hundred and sixty-one (1,261) municipalities
in the Philippines, each of which, except the sub-provinces, has
its own local treasury office. Each of the provinces and char-
tered cities also has an assessment service. The composition
of these local financial agencies and the manner in which their
officials and employees are appointed are as follows in accordance
with existing rules and the Local Autonomy Act (R. A. No.
2264) : f
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'
- Local Government | Service Officials and Employees Mode of Appointment

i \
pvince . _._...... Treasury._ ... Provineial Treasurer | Recommended by the Secretary
(Head) of Finance; appointed by the
President of the Philippines;
confirmed by the Commission
on Appointments of Congress.

_________________ do__.....| Assistant Provincial | Appointed by the Provineial
Tresurer and Adminis- Tresurer in accordance with
trative Deputies Civil Service Law and Rules;

approved by the Seeretary of
Finance and the Commissioner
of Civil Service.

,,,,,,,,,,,, Assessment.__| Provincial Assessor or | Same as the Provincial Treasurer,
Ex-Officio  Provincial

Assessor (Head) / .
_________________ do....._.| Assistant Provincial As- | Appointed by the Provincial
sessor Assessor in accordance with

Civil Service Law and Rules;
approved by the Secretary of
Finance and the Commissioner
of Civil Serviee.
____________ Treasury and | Subordinate Personne! ___| Appointed by the Provincial
Agsessment, Governor in accordance with
Civil Service Law and Rules;
approved by the Commissioner
of Civil Service.
________________ Treasury...._| City Treasurer (Head)___| Same as the Provincial Treasurer
77777777777777777 do_.__...| Assistant City Treasurer | Appointed by the City Mayor in
accordance with the City
Charter and Civil Service Law
and Rules; approved by the
Commissioner of Civil Herviee,

cemceeeo-_i_| Asgessment.__| City Assessor or Ex- | Same as the Provincial Assessor
Officio City Assessor
(Head).
oy L I LAS AL o Ao s Assistant City Assessor ._| Same as the Assistant City
Treasurer.
LY g AT Treasury and Same as the Agsistant City
Assessment \ Treasurer and Assessor.
........ Treasury-..__| Municipal Treasurer Same as the Assistant Provineial
(Head) ' Treasurer and Administrative
! Deputies,
- SRR R it 1o % do_---...| Subordinate Personnel _._| Appointed by the Municipal

Mayor in accordance . with
Civil Service Law and Rules;
approved by the Commissioner
of Civil Service.

. * The Assistant City Treasurer and Assessor of Manila are appointed by the
‘President of the Philippines as per Charter of the City, upon the recommendation
f the Secretary of Iinance and subject to confirmation by the Commission on Appoint-
ments of Congress.

- The appointment of provincial assessors is authorized under
‘Section 7 of Commonwealth Act No. 470, as amended. However,
only forty (40) of the fifty-six (56) provinces have separate
‘assessment offices each headed by a regular fulltime assessor.
In the case of chartered cities, the provisions of city charters
ginvariably provide for the position of a city assessor, make the
city treasurer ex-officio city assessor, or, as in the majority
' of cities, designate the city treasurer acting city assessor until
he municipal board or city council provide otherwise. Of the
thirty-eight (38) chartered cities in the country, only twenty-
‘one (21) have separate assessment offices each headed by a
regular fulltime assessor. The inability of certain local gov-
“ernments to employ fulltime assessors is a direct result of their
- poor financial condition.
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Below is a list of the Provincial and City Treasurers and
Assessors indicating therein by (X) the provinces and cities
in which the Treasurers are ex-officio assessors.

Roster of Provincial and City Treasurers and Assessors

Provinces Treasurers Assgessors
ks 7 G R S Esteban Andres ..ol =
L S T Manuel P. de la Serna ... Santos C. Cabaltera
BasARan o NG .. Benjamin Masangkay ...... 4
e FEY T VR A Jose 8. Guerrero (Actg.) .. Manuel Lanuza
BaRntigye L) Teodorico Selorio (Actg.) .. Rogelio A. Javier
6. Bataan ... e oserlil Reeio el &
foBltmhes .o .o L Santiago T. Razon (Actg.) X
B Batangas oLl Leonardo C. Gutierrez ... Candido C. Enriquez .
BRRERB e e Dionisio Borja .................. Getulio Calope
A0sBuleidnon 1. 0 Luis R. Llauder (Acting) %
I Bulacan . tndan Pio V. Advincula ...ccoceeeeeeence. Agapito Marcelo
1 20 aan. . Leonardo Cuiyab (Actg.) .. Inocerf®o Deza
13. Camarines Norte .. Esteban Ichano (Acfg.) .. Ernesto de Jesus
(Actg.)
14. Camarines Sur ... Melecio Palma ... ...c. Ramon Oeampo
doieamzn to o Rodrigo V. Amistoso ... X
16. Catanduanes ... Perfecto Olarte .............. =
TrinCanite i Miguel Yuvienco ... Artemio K. Medina
d Bt e el Panfilo Dunque .................... Anatolio Ynelino
19. Cotabato .... Cornelio A. Espafol .. Pacifico A. Gutierrez
RO Ty L Simplicio Montafio' _............ Vicente Boot
21. Tlocos Norte ... Matias M. Reyes ... Jacinto V. Morales
i Tlocog: Sut 0. Joge Gabaldon L. x
= AL kS e .... Leon C., Miraflores ........... Elias L. Villaluna
24, Teabela ... ... L0 Marcial Tianko!l it . Eugenio A. Santos
25, Lo Wnion .5 6 Conrado Estrella ................. Ramon T. Zandueta

(In-Charge)

2O Tompuita -l oy Ricardo C. Buenafe (Actg.) Arturo R. Calapas
(Acting)

27. Lanao del Norte .. Ramon L. Bitancor ... Jorge Sheker

28. Lanao del Sur ... Hadji Urang Naga ... . Shiek Cosain Naga

o L B R e IR Antonio N. Zabala ... Sofronio Yu Libarios
;i (Acting)

30. Southern Leyte ... Calixto Carisma ............. X

31. Marinduque ... Pedro A. Cabildo ... Francisco Pamfilo

S ERshatet Gl sl Francisco D. Dimatera ... x

33. Misamis Occidental Pascual Caoile .................... Eugenio Codilla

34. Misamis Oriental .. Jose Quirolgico .............. Arsenio M., Lim

35. Mountain Province Domingo R. Calub ... Romulo P. Zarate

36. Negros Occidental Juan D. Taala ...l Dionisio Villaruz

37. Negros Oriental .. Lazaro J. Alfabeto ... Triumfo P. Alvarico

38. Nueva Ecija ........ Valentin Escuadro (Actg.) Lazaro I'rancisco

80. Nueva Vizcaya ... Gavino Pe Benito .......... X

40. Occidental Mindore Paulino Ganda - X

41, Oriental Mindoro .. Primitivo Rondina v dodlme €, Mendoza

2, Palawan o Grogorio A, Villena oo Radmunde Buneag
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Provinces Treasurers Assessors
Pampanga .............. Ambrasio G. Canivel ... Gonzalo Beltran
Pangasinén ............ Licerio P. Sendaydiego ... Jose Ungson

B, Quezon ... Andres M. Llames ... Eduvigio Antona
16. Rizal L Pedro K., Covonel L i o Pacifico Javier
Y. Romblon' ......c.e.. Damian Fadri (Aectg.) .. x
e Samar L s Francisco B. Mendiola Liberato B. Cinco
(Actg.) el :
Constancio Ferranco
(Under suspension) ...
. Sorsogon Geronimo Garcia (Actg.) .. X
T Mg A N T Franecisco B. Mendiola (On
By, cdetail) s s
Felix Casimiro (Actg.)
. Surigao del Norte Crisanto B. Amores ... Osorio Calejesan
. Surigao del Sur .. Prospero B. Pichay ... Juan T. Paqueo
. Tarlac .................... Pacifico Quinez (Actg.) .. Eusebio Agustin
(Acting)
Zambales ................ Marcelino Navaleza (Actg.) Santiago Mantes
. Zam. del Norte .. Leon Barinaga ... X
Zam, del Sur ... Pedro L. Herrera ......... Placido Lumbay

X-—~Treasurer ex-officio assessor
Y—Acting Provincial Treasurer of Samar during the
suspension of Mr. Constancio Ferranco

City
Breolod: il Alfredo Tambasen ... Cirilo B. Gallos
. Baguio Domingo Cabali ............... Francisco D. Panajon
. Basilan ... . Viecente Vasquez ......... x
. Butuan ........... Modesto D. Piencenaves Victor C. Lerias
: (Actg.)
¢ Cabanatuan ... Primo, U Kerrer 00 0 5Ll Ricardo Cerin
6. Cagayan de Oro .. Leoncio B. Mendoza ... x
BRCalhavor ool L dulio) Amorestg s e x
. Caloocan Amado A. Oliveros ... b'e
Cawite .20 ... Gorgonio Bustamante ... x
. Cebu .....cccccee.oo.... Panfilo Dunque (Actg.) .. Cipriano Trinidad
Cotabato . .i.....L. Angusto. Paeig el ool o x
Sbsgnpan oo Domingo T, (Parras. ....00. Mareelino V. Villamil
4 B B e e Delfin A. Cabigon Loreta Durano
Davao ... Maximino Asistido .... . Nicolas Catiil
s Dumaguete. ........... Paterio A. Torres Avelino Quiamco
EGingnes i G Cleto Bagaipo (Actg.) ... Leopoldo Rubin
(Acting)
Iligan ............... Daniel E. Tuazon (Actg.) .. Agustin Pilar
8. Iloilo ........... . Enrique D. Gaborne ........ L
19, Lapu-Lapu « Bugenio: Vafio ... Amando Amores
' 20, Legaspi ....... SEelinoieBelen il i Iluminado A. Romero

Lipa .....ccwc... Gabriel 8. Africa (Actg.) Pablo D. Umali
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220 L UCOTIa L ht Eliseo B. Palilio (Actg.) .. :

23. Manila ...... .... Manuel Cudiamat .............. Honorato Edafio

24. Marawi ... ‘s Demetrio A. Dichoso .......... X

b0 IN Gl L .. Zoilo Balmaceda ................. Aurelio Rojano
(Acting)

ML T I S Menandro J. Tavera ............ Geronimo Capahi

or AOTRMIR § i i CMaxie Ralo L s X

O PR ik st Ceferino Fuentes Rogaciano de Leon

29, Quezon ............... Conrado Hernandez .. Moises B. Romero

T L G R Miguel Reynaldo ............. ]

41. 8an, Carlos ........... Tirdo i Santillan v o ieng o x

82, Sank tPablo ... Serafin Fule (Actg.) ........ Adelo Belen

88. -SHay ..........-:! .... Gregorio Alfabeto .........

34. Tacloban ... ... Bernardo B. Agustin ...

E

85, Tagaytay .......... Vicente 0. Celestial .........
86. Toledo .......ccccoewo.... Simeon Casia (Aectg.) ...
87. Trece Martires .. Miguel Yuvienco ......ccccce.. X
88. Zamboanga ........... Ramon G. Regondola ........ Jose Bucoy
89, Canlaon ........... (Not yet formally
organized)

X—Treasurer ex-officio assessor

E. Safekeeping of Funds and Property by the Fiscal Officers
of local Governments—

There are more than eleven thousand five hundred (11,500)
officials and employees in the local treasury and assessment
services who, under the law and regulations, are accountable
for funds and property in their custody. By the very nature
of their duties and responsibilities, the integrity of their
office is often the subject of scrutiny by our citizenry with whom
they are in closest contact. It is for this reason that the
Department of Finance has bound itself to take all precautionary
measures against the commission by these local fiscal officers
of malfeasance and irregularities to strengthen the confidence
and ‘trust of our people in the Government. The campaign
against dishonesty and all forms of official misconduct was
pursued with more vigor during the year under review. The
result was that in fiscal year 1962, there were less cases
involving irregularities in the safekeeping of funds and property
committed by fiscal officers of local governments handled by
this Department than during the preceding fiscal year.

For the period from July 1, 1961 to June 30, 1962, one
hundred seventy-six (176) such cases were handled, of which
one hundred sixty-four (164) were submitted to the Commis-
gioner of Civil Service for decision and twelve (12) cases,
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'erred to provincial and city authorities for investigation or
sinvestigation. The number of such cases handled by this
epartment in fiscal year 1961 was two hundred forty-five

Management of Cash of the National Treasury

- The cash requirements of the National Government for all
unds have increased to an average of P80 million monthly,
flore or less, so that the management of cash of the different
unds of the National Government in the custody of the
Jational Treasury has grown to be a function of great mag-
tude. For the management and control of the cash transac-
ons of the National Government, the Claims and Accounts
nd the Fiscal Planning divisions of the National Treasury
e now coordinatedly preparing three cash statements—the
aily, weekly and monthly summary cash statements.

' The Revised Administrative Code requires the Treasury to
'pare daily accounts of receipts and disbursements of Treasury
inds. The daily cash statement now being prepared shows the
jeation, the beginning and ending balances and the excess or
eficiency of receipts over disbursements of the cash for each
ind during the day. The creation of the Claims and Accounts
jvision and the substitution of the Invoice of Funds by the
emittance Advice form has improved the remittance system
that the time lag of the daily statments has been reduced
pom one or two months to one or two days behind, which is
1e highest efficiency so far attained as of the close of the year.
'he improvement of the remittance system has made possible
he issuance of an up-to-date daily cash statement and the
reparation of ' up-to-date reconciliation statements of bank
ccounts of the Treasury with its depository banks (Central
nk of the Philippines and the Philippine National Bank).
| e coordination between the Cash Divigion, handling the cash
ransactions, and the Claims and Accounts Division which
ccounts for such transactions, have made the Treasury operate
ke an ordinary bank. Since the transfer of the keeping and
paintenance of the Accounts Current from the General Auditing
Ufice to the Bureau of the Treasury, the latter is more in full
rasp of the cash movements and transactions of the National
freasury.

" The Planning Division prepares the weekly, monthly and
parly cash management statements which summarizes the
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cash flow into and out of the national coffers. The statements
furnish the fiscal officials and the government depository banks
like the Central Bank and the Philippine National Bank ready
information and data on cash receipts and disbursements of
the Natioal Government. The statements refleet how much
has been withdrawn from the economy in tax revenues and
also how much has been injected into the same economy by
disbursements accelerating economic activities.

A more realistic forecast of cash receipts and disbursements
is now possible. Governmental activities with expenditures
growing faster than resources of receipts have made cash
forecasts a necessity. Such forecasts predict possible gaps
between future collections and disbursements and alert the
fiscal officials to prepare remedial steps to be taken should the
probable receipts fall short of the disbursements programmed.
: Samples of the daily, weekly and monthly cash statements

being prepared for the management and control of cash tran-
sactions are herein shown as Table Nos. XXII, XIV and XV,
respectively.

Daily Statement of Avaliable Cash

The Daily Cash Statement (Treasury Cash and Accounts
Current) showing the beginning and ending fund balances and
location of cash for each of the funds under the accountability
of the National Treasurer and the net increase or decrease
of the cash during the day, makes possible for the Department
of Finance to determine the amount and location of cash
available for the daily government operations every morning
as of the opening hours of work which may be located in the
Treasury vault, in the Central Bank and in the Philippine
National Bank. The segregation in the statement of the respec-
tive balance of cash of each of the different funds is necessary
because of the need of information from day to day of the
amount of cash of the General Fund available to finance the
ordinary expenditures of the Government. The various special,
fiduciary and other funds have always had sufficient balances and
their management to prevent deficits has caused no serious
problem.

The collection of the City of Manila and suburban cities
are immediately within the accountability of the National
Treasurer and they compose approximately 80 per cent of the
over-all receipts of the National Government.
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. If at times the cash balance of the General Fund is about to
be, or is in the red, temporary advances to meet general gov-
ernment expenditures from the Central Bank as authorized
under Section 95 of Republic Act No. 265 are resorted to.
Borrowings thereon are supposed to be repaid from the General

fiscal year'.

. In previous years, the unstable cash position of the General
Fund is partly relieved by borrowings from the Special Funds
which has much idle cash in the Treasury and whose balances
manifested neglible changes during the fiscal years. But be-
cause of the existing laws and/or regulations governing the
use of funds and the improvement of the cash position of the
General Fund through fiscal year 1961, such borrowings from
the Special Funds have been totally stopped.

SUMMARY OF ADMINISTRATIVE OPERATION

 ' The following are the bureaus and offices of the Department:

. 1. Office of the Secretary

- 2. Bureau of Customs

. 3. Bureau of Internal Revenue

. 4. Bureau of the Treasury

~ b. Office of the Insurance Commissioner

pmmission, Tobacco Board, Board of Marine Inquiry and
mbroidery and Appeal Control and Inspection Board. Through
them, the functions of the Department are being exercised.

@. The enforcement of internal revenue laws and collection
of revenue taxes by the Bureau of Internal Revenue;

~ b. The enforcement of customs and maritime laws and re-
gulations, the collection of customs duties, special import taxes,
tonnage dues, wharfage and other charges by the Bureau of

_-’ ¢. Supervision and control over insurance, mutual benefits,

‘relief and benevolent societies and associations and charitable

trusts by the Office of the Insurance Commissioner;

d. Supervision and control of the Government’s financial

ansactions, receipts, safekeeping and custody and disburse-
02088617
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ments of general and special funds by the Bureau of the
Treasury;

e. The administration of tax-exemption statute (Republic Act
No. 35, as amended) and its implementing rules and regulations;

f. General supervision over the financial affairs of local gov-
ernments; and

g. Collaboration with other fiscal agencies; the Budget Com-
mission, governmental banks and financial institutions for the
projection and/or formulation of economic, fiscal and monetary
policies at national level. Through the monetary board of
which the Secretary of Finance is the Chairman-and the Fiscal
Policy Council of which he is a member, the Department exerts
its important role in shaping monetary angd fiscal policies of
the nation.

To carry out more effectively its executive functions of con-
trol, direction and supervision over the bureaus and offices
under its jurisdiction, a change in the organizational set-up
of the Office of the Secretary was effected pursuant to Republic
Act No. 3100. The National Finance Division was abolished
but three divisions were created, namely: the Management
Control Division, Statistics and Publication Division and Per-
sonnel Division. Three executive positions were created: the
Asgistant Secretary for Fiscal Affairs, Assistant Secretary for
Administrative Affairs and Department Legal Counsel. These
changes were effected to bring about more specialization in
work performance in order to meet the increasing volume of
activities on the Department and thus bring about quantitative
and qualitative improvement in production and economy in
cost.

Under the present organizational set-up in the Department
Proper (Office of the Secretary) the Secretary is aided by his
office staff, the Undersecretary and his staff and the different
divisions with their staffs divided into two distinet groups,
namely, those concerned with fiscal affairs and those which
deal on administrative matters, headed by an Assistant Secre-
tary for Fiscal Affairs and an Assistant Secretary for Admin-
istrative Affairs; respectively. The organizational set up of
the Department (proper) is as follows:

I. Office of the Secretary

(¢) Executive Assistants
(b) Department Legal Counsel
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(¢) Intelligence Division
(d) Clerical Staff
II. Office of the Undersecretary
(a) Career Services Training Staff
(b) Clerical Unit
II1. Assistant Secretary for Fiseal Affairs

1. Revenue Promotion Division
(a) Internal Revenue Section
(b) Customs and Tariff Section
(¢) Tax Research Section
, (d) Economic Incentive Section

2. Public Debt Management Division

(a) Planning Section
(b) Fiscal and Amortization Section

3. Local Government Finance Division

:

(a) Assessment and Taxation Section
(b) Budget Review Section

4. Statistics and Publication Division

(a) National Finance Section
(b) Local Finance Section
(¢) New Industries Section
(d) Publication Section

1V. Assistant Secretary for Administrative Affairs

1. Investigation Division
2. Personnel Division
(a) Personnel Transaction Section
(b) Miscellaneous Personnel Services Section

3. Management Control Division

(a) Budget Section
(b) Organization and Methods Section

4. General Services Division

(a) Records Section

(b) Cash and Property Section
(¢) Medical and Dental Clinie
(d) Building Service Sectmn
(e) Library

5. Department Accounting Division

(a) Section for the office of the Secretary
(b) Section for the Office of the Insurance Commxs-
sioner
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A more detailed description of the organizational set up of
the different bureaus and offices under the Department is shown
in the charts of the corresponding agencies.

During the year under consideration, the Secretary of Finance
is either a chairman or a member of the following boards or
committees:

1. Chairman, Monetary Board, Central Bank of the Philippines (R. A.
No, 265)

2. Chairman, Fertilizer Bid Committee (R. A. No. 1609 as amended,
and R. A, No. 2084)

3. Member, Council of State Screening Committee

4, Member, Joint Legislative Executive Tax Commission

5. Member, Jose Rizal Centennial Commission

6. Member, Fiscal Policy Council

7. Member, UNICEF Program of the Phlhppmes

8. Member, Council of State

9. Member, New Marikina Project Coordinating Committee

10. Member, Special Committee on Integrated Steel Mill Projects

11. Member, Committee on Virginia Tobacco Leaf Importation

As of June 30, 1962, there were 218 officials and employees
in the Department of Finance (Proper) whose positions were
authorized under R. A. No. 3100. In addition thereto, there
were 33 officials and employees in the newly organized Intelli-
gence Division created under Department Order No. 6, dated
March 1, 1960. The distribution of the personnel is as follows:

Staff of the Secretary and Undersecretary ... 23
Staff of the Assistant Secretaries .......cccooceee 2
Department Legal Counsel ... Lt IR R S R LA 1
Career Services Training Staff ... z 2
Riéwieniia FPromotion \IviEion i i s bl il e L S 28
Public Debt Management Dnnsuon 12
Local Government Finance Division ... 26
Statistics and Publication Division . 18
Inveshightlen DRSION .. S i e L S Rt U 20
Personnel Division ........... d 14
Management Control D1v1$1on .............................................................. (i
Gendral Setrices DINIRION, Gl ba gl i U h SR i bl
Department Accounting D1v1510n ...................................................... L]

The exigencies of the time and circumstances constantly ims
pose new duties upon the state in directing its attention more
and more to the social and economic functions of the govern-‘
ment. The efforts started by the Department of Finance in‘

|
i
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e preceding years for the improvement of management with
particular emphasis towards the (@) modernization of office
ethods and procedure to achieve greater economy, efficiency
and effectiveness in operation and (b) the promotion of a higher
level of honesty and integrity as countermoves against graft
and corruption within the sensitive areas in the agencies of
-7 e Department, particularly in the Bureau of Customs and
Bureau of Internal Revenue, have been continued with greater
‘emphasis and enthusiasm.

. Towards these ends, the Secretary of Finance issued Depart-
ment Orders, Memoranda and Previncial Circulars to guide the
employees in implementing the above policies. Rules and regu-
ations both for the fiscal and administrative affairs were pro-
mulgated from time to time to carry out the economic functions
of the state, the most significant of which are enumerated
hereunder :

',‘ 1. Department Order No. 5062 (Exhibit No. 2) prescribing
the standardized classification and/or identification of the dif-
ferent regulations, orders, circulars, memoranda, ete. issued
by the Secretary of Finance as well as those by the heads of
bureaus and offices under the Department, to avoid confusion
',d thereby facilitate codification and implementation thereof.

'.; 2. Department Order No. 6-62 (Exhibit No. 3) which sets
a procedure in the receipt, action and processing of all applica-
tions for release of importations by New and Necessary Indps-

fries under R. A. No. 901, as amended.

;,3 Department Order No. 8-62 (Exhibit No. 5) ordering the
transfer of all pertinent records of cases regarding the per-
gonnel of this Department and its agencies to the Investigation
Division of the Department.

‘- 4, Department Order No. 12-62 (Exhibit 9) calling for the
issuance of the “Department of Finance Bulletin” to serve as
dependable source of information pertinent to the functions
the Department as well as its agencies.

gome pertinent portions of Department Order No. 289—A series
of 1957, on the evaluation of cars imported for personal use.

" 6. Department Order No. 16-62 (Exhibit No. 14) creating
a Committee to direct, control and supervise the Finance-
‘Customs BIR Investigation Group in determining the tax lia-
bilities of various textile and/or embroidery firms.
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7. Department Order No. 18-62 (Exhibit No. 16) creating
a Finance-BIR Mobile Team to investigate and/or reinvestigate
cases involving tax fraud or tax evasion.

8. Department Order No. 23-62 (Exhibit No. 17) enjoining
all Provincial and City Treasurers to make proper disbursement
of local funds, especially appropriations for sundries which
should be intended for a twelve month period.

9. Department Order No. 23-62 (Exhibit No. 18) prescribing
a procedure in the selection for promotion and recruitment of
personnel in the bureaus and offices in the Department.

- 10, Memorandum Circular No. 1-62 (Exhibit No. 19) quoting
Rule IX of the Civil Service Rule and Regulations on the
prohibition of lobbying by officials and employees in the Com-
mission on Appointments of the Congress of the Philippines
for purposes of obtaining recommendations for promotions from
politicians.

~ 11. Memorandum Circular No. 3-62 (Exhibit No. 21) quoting
the pertinent portion of Executive Order No. 4 promulgated on
January 18, 1962, empowering the Presidential Anti-Graft Com-
mittee to have direct access to all books, documents, papers or
records of all government offices.

12. Memorandum Circular No. 4-62 (Exhibit No. 22) quoting
a directive of the Office of the President dated February 19,
1962, re-submission of a monthly report of the important activ-
ities of the Department and its agencies.

13. Memorandum Circular No. 13-62 (Exhibit No. 27) for
compliance with the request of the Chairman of the National
Economic Council to submit a report of a program of develop-
ment for the next five years of the Department of Finance.

14. Memorandum Circular No. 16-62 (Exhibit No. 28) call-
ing for the submission of plans for the effective implementation
of the President’s Five-Year Integrated Socio-Economic Pro-
gram.

15. Memorandum Circular No. 22-62 (Exhibit No. 32) en-
joining all public officials and employees to cooperate to the
fullest extent in the current drive against smuggling and selling
of smuggled “blue seal” cigarettes.

16. Memorandum Circular No. 3162 (Exhibit No. 33) re-
garding instructions for the immediate liquidation of unex-
pended balances of cash advances received from the National
Government and submittal by local governments of originals
or certified true copies of bills covering unsettled account re-
ceivable from the National bureaus and offices.
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17. Provincial Circular dated August 17, 1961 (Exhibit No.
4) requesting the cooperation of all provincial and city treas-
arers and/or assessors and municipal treasurers in connection
vith “Operation Normal Prices” and instructing them to report
1y incident of price violation to the nearest PC Commander/
)Mficer, the Commercial Agent of the Bureau of Commerce, the

rder to ferret out the corrupt and wundesirable officials and
aployees.

‘As of June 30, 1962, the Department Proper handled 2,400
Iministrative cases. The status of said cases at the close of
e fiscal period 1962 is as follows:

. Number of cases handled during the year ..., 2,400
~ Number of cases without formal charges handled during the

T e SR N SR S SO O L ML . St rp SRS AR 1,935
. Number of cases with formal charges handled during the year 465
‘. Number of cases with formal charges closed during the year 363
~ Number of cases still under study and/or preliminary inves-
: tigation and evaluation ..., 102

Status of Closed Cases

.~ Number of cases referred to the Civil Service Commission for

B AeciBion ..o i e 135
~ Number of cases in which penalties were imposed by the Civil

: R T A T T R R S G N s K S e e R TS 176

~ Number of cases dropped for lack of evidence .........cocommeenee 29
Number of cases in which respondents were acquitted and/or

" exonerated by the Civil Service Commission .........coeeeeee 22

. Number of cases decided at Departmental Level ......ccovoecees 1

Total number of cases closed during the year................ 363

The drive to wed out the misfits and corrupt officials and
aployees in the Department in order to restore the people’s
nfidence in their government is one of the major policies of
e new administration. In the Department of Finance, par-
eularly in the Bureau of Customs and the Bureau of Internal
venue, the Secretary of Finance has declared an all out war
ainst those erring officials and employees. Personnel of the
sreaus and offices under the Department including those of
» local governments who were charged administratively for
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various offenses were tried as fast as possible and the evidence
presented by those indicted were carefully and diligently eval-
uated. Findings of facts and law are either decided at Depart-
ment level, or forwarded to the Commission of Civil Service
for decision. At the close of the fiscal year ended June 30,
1962, there were 2,400 administrative cases disposed of and/or
evaluated involving the personnel of the Department and of the
bureaus and offices under it including those in the local govern-
ments.

Another move of the Department in its relentless drive
against graft and corruption was the issuance of Memorandum
Circular No, 3-62 dated February 2, 1962, barely two months
from the time the new administration took hold’ the reins of
the government, quoting for the information and guidance of
all concerned, Executive Order No. 4, series 1962, empowering
the Presidential Anti-Graft Committee to have direct access to
all books, documents, papers or records of all government offices.
This policy launched by the new administration against dis-
honesty has minimized and curtailed the spread of graft and
corruption within the Department.

In the handling of administrative cases, the policy followed
in the preceding year was also followed through the year under
review. Under the arrangement, in view of the lack of hearing
personnel in the Department, investigations of administrative
cases either preliminary or formal, were conducted first by
the agencies concerned. The findings and recommendations
thereon are forwarded to the Department for review and/or
confirmation of decision. However, should there be cases
wherein the Department considers it necessary to conduct a
re-investigation or rehearing of the case, it is either returned
to the bureau concerned for reinvestigation and/or rehearing,
or the Department may conduct its re-investigation or rehear-
ing. The arrangement does not forego the prerogative of the
Department to conduct motu-propio investigations and hearings
of any case by it own investigators.
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BUREAU OF CUSTOMS

FUNCTIONAL STATEMENT OF THE BUREAU OF CUSTOMS

; FY 1962

 COMMISSIONER OF CUSTOMS:

. (1) Supervises all activities of Collectors of Customs.

.~ (2) Enforces Customs and Tariff laws and other laws and regulations
dministered by the Bureau. ’

" (3) Formulates policies and promulgates rules and regulations for the
enforcement of Customs and Tariff laws and issues orders governing the
perations of the Ports of entry.

~ (4) Revises decisions of Collectors of Customs in protests and seizure
cases on appeal.

- (5) Recommends to the Secretary of Finance personnel actions con-
eerning officials and employees of the Bureau.

. (6) Supervises arrastre services at different ports of entry.

COMMISSIONER OF CUSTOMS:

3 (1) Supervises Customs ports in so far as administration and collection
of revenues are concerned.
~ (2) Assumes the duties and responsibilities of the Commissioner during

i (1) Acts as legal adviser anq consultant to the Commissioner of
sustoms,

" (a) That all collections are accounted for properly and promptly;
(b) That all disbursements are in accordance with legislative
intent;
(¢) That all properties of the Bureau are accounted for and
properly safeguarded;
(d) That the books of accounts of the Bureau are kept up-
! to-date and show factual data which they purport to represent.
' (2) Re-examines methods and procedures and recommendation of changes
‘inerease efficiency.
STOMS INFORMATION SERVICE: :
{1) Accumulates and maintains a record of value and classifications;
(2) Forwards value and classification information to appraising officer.
(8) Supervises, controls and coordinates the functions of the Customs
aboratory.
: 107
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DIRECTOR FOR SECURITY:

(1) Excercises overall supervision over customs enforcement and patrol
activities, including protection of revenue, anti-smuggling, security of in-
stallation and Customs property, and maintenance of peace and order.

(2) Supervises and coordinates the activities of the Security Division,
Investigation Division, as well ag the Customs Patrol Service.

SECURITY DIVISION:

(1) Responsible for the security of Bureau’s personnel, property, equip-
ment and installations.

(2) Investigates smuggling, subversion espionage, frauds and evasion
of Customs laws and regulations, complaints against the Customs Service,
and market value, cost and classification for proper wvaluation and
assessment of taxes.

(3) Conducts searches, seizures, and arrests in Customs premises when-
ever there is a violation of Customs laws and regulations.

CUSTOMS PATROL SERVICE:

(1) Supervises, controls and coordinates the functions of the Shore
Patrol and Harbor Patrol.

CUSTOMS LAUNCH SERVICE:

(1) Supervises, controls and coordinates the functions of the Main-
tenance, Launches, Motor Pool, and Communications.

(2) Provides maintenance and repair service for all Customs wvehicles
being used in operation.

(3) Provides maintenance and repair of all customs launches and speed-
boats and other seacrafts which are being used by the port of Manila and
subports.

(4) Handles the housing of all motor vehicles so that they may be
available anytime as the occasmn demands,

INVESTIGATION DIVISION:

(1) Checks merchandise and reviews entries for under or over valuation
and/or misrepresentation.

(2) Checks compliance with pertinent laws and regulations, such as
anti-dumping, code classification, ete.

ARRASTRE SERVICE;:

(1) Supervises arrastre accounts of all arrastre contracts in the Phil-
ippines.

(2) Insures the contrator’s compliance with contract and Customs laws
and regulations.

(3) Handles appeals from arrastre claims decisions, and handles arrastre
service complaints.

(4) Coordinates with Director of Security on arrastre police activities,

(5) Supervises proper use of government facilities, and attends to port
area improvement plan.

HULL AND BOILER DIVISION:

(1) Conducts admeasurements, re- admeasurement and inspection of ves-
sels.
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ARD OF MARINE INQUIRY:
(1) Conducts hearing and formulates decisions on marine accidents.

IECTOR FOR ADMINISTRATION AND GENERAL AFFAIRS: 3
(1) Supervises, controls and coordinates the functions:of the Personnel
flicer, Training Officer; Administrative Division, Budget and Fiscal Officer
\d Management Analyst.

NNEL OFFICER:

) Maintains personnel records.

'2) Attends to personnel actions, such as recruitment, appomtment,
motions, removal, ete.

(3) Directs personnel management in the Bureau.

G OFFICER:

( ) Develops and administers an in-service training program for the
eau to improve capacity of personnel and obtain maximum utilization
1ls.

STRATIVE DIVISION:

q .‘) Keeps and maintains records of the Bureau

_ Attends to duplicating, mail and messenger service of the Bureau.
Procures, keeps and distributes supplies and equipment.

) Attends to building ‘ma.intenance.

! GET AND FISCAL OFFICER:

Prepares financial reports for various offices.
(2) Prepares bureau’s budget and its justification,
(3) Compiles and prepare statistics of the Bureau.

VAGEMENT ANALYST:

l) Responsible for planning and implementing management improve-
nt program.

) Conducts work simplications, production control, p]ans layout, statis-
control, and related studies to reduce delays and increase efficiency
~ effectiveness of customs operations. '

(8) Conducts organizational studies to establish 'better relationship be-
control and field offices. f

COUNTING DIVISION:

‘Directs and supervises the accounting activities.

(2) Gives technical advise on financial matters.

(8) Submits financial statement and reports.

) Implements administrative and financial policies.

5) Ascertains that accounting ahd auditing relations are observed.
) Certifies to the correctness of vouchers, journals, bills, financial
tements and other reports.

(7) Certifies to avmlablhty of funds and/or allotments.

ECTORS OF CUSTOMS—-MANILA AND OTIIER PORTS OF ENTRY'

(1) Have jurisdiction over all matters arising from the enforcement of
I and customs laws within their respective districts.
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(2) Assess and collects duties, taxes, dues and fees.

(8) Decide seizures and protests cases arising from collection of duties
and on matters effecting violation of customs laws.

(4) Impose short charges on importers, vessels and other parties for
violation of customs laws and regulations.

(5) Supervise Customs brokers in the Port of Manila.

(6) Supervise pilotage and arrastre service in the Port of Manila.

(7) Issue port facilities.

(8) Prescribe local administrative regulations for the Port of Manila.

DEPUTY COLLECTOR:

(1) Acts as the immediate assistant of the Collector.

(2) Assumes responsibility on administrative matters in the Port of
Manila.

(3) Supervises the activities of the Law Division, Port Patrol Division,
Administrative Service Section, and Piers and Inspectors Division.
LAW DIVISION: :

(1) Conducts hearings in protests and seizures cases and other violations
of customs laws and regulations and prepare recommendations and deci-
sions for the Collector.

(2) Conducts legal research and submits opinions on cases involving
questions of law.

(3) Takes charge of the processing and recelpt of Customs bonds and
their cancellations.

(4) Processes applications for license to engage in and operate Customs
brokerage business.

(5) Acts as legal adviser and consultant to the Collector of Customs.
PORT PATROL DIVISION:

(1) Regulates traffic within Customs premises including piers and
wharves.

(2) Guards government property within Customs premises.

(3) Takes into custody persons arrested for violation of Customs laws
and regulations and turning them over to proper authorities for detention
pending action in court.

(4) Prevents pilferage and thievery in the piers and Customs premises
and apprehensions of perpetrators thereof.

(5) Conducts searches, seizures and arrests in the Port, in vessels,
or in piers whenever there is reasonable suspicion of violation of Customs
laws and regulations. :

PIERS AND INSPECTORS DIVISION:

(1) Supervises entrance, clearance and berthing of foreign and local
vessels.

(2) Supervises and control all cargoes discharged and loaded on board
foreign and local vessels.

(3) Requires the collection of berthing, storage and rental fees.

(4) Enforces customs, marine and harbor regulations.

DEPUTY COLLECTOR FOR ENTRIES:

(1) Processes import and export entries.
(2) Recommends issuance of special permits for delivery of perishable
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‘merchandise and transhipment of overlanded cargoes to the Collector.

- (3) Keeps a proper record of goods stored in bonded warehouse
.pendixig re-exportation or release upon payment of duties and takes and
liquidating corresponding withdrawn entries.

! (4) Handles the registration and documentation of vessels of Philippine
Tegistry.
- APPRAISERS DIVISION: i . )

(1) Examines and appraises imported merchandise.

(2) Determines tariff classification of such merchandise and assess-

ment duties to be levied thereon.

~ (3) Makes return on imported entries, and internal revenue statements

‘giving quantities, description, dutiable weights, and taxable values of the

‘articles covered by the entries and internal revenue statements, and the

tariff paragraphs and rate of duties and internal revenue taxes applicable

‘thereon.
(4) Authorizes delivery of imported goods after examination and ap-

‘praisal upon ascertaining that customs duties and internal revenue taxes

‘due thereon have been paid or secured to be paid.

~  (5) Responsible for the enforcement of import and export laws and

‘regulations.

LIQUIDATION DIVISION:

(1) Determines correct dutiable volume of consumption entries for
proper collection of Customs duties and the gross value of all importations,
for all internal revenue tax purposes.

. (2) Verifies rates made by the Appraisers Division on entries and
internal revenue statements.

- (3) Compute fines to be imposed upon imports.

e (4) Prepare statements of refund setting forth the amount to be
‘refunded on account of protest as well as to claims duly approved.

~ (5) Liquidates drawback applications.

;'CASH DIVISION:

- (1) Attends to the collection of all customs duties, internal revenue
taxes and other fees, dues and fines.

- (2) Deposits daily collections with the National Treasury.

. (8) Makes daily report of all collections for the port of Manila.

~ (4) Has custody of all customs documentary stamps for sale to the
public.

:.BE!“UTY COLLECTOR (MANILA INTERNATIONAL AIRPORT):

. (1) Responsible for the assessment and collection of Customs duties,
taxes and the enforcement of all customs laws and regulations at the
airport.

(2) Enforees Customs laws and regulations relating to imports, foreign
exchange and export at the airport.

(8) Assesses and collects all revenues on goods imported and exported
through the airport.
. (4) Prosecutes seizures cases before the law Division.
(6) Maintains surveillance of airport premises to prevent smuggling.
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REPORT OF OPERATIONS OF THE BUREAU OF CUSTOMS

Pursuant to Sec. 1139 of the Revised Administrative Code,
the general duties, powers, and jurisdiction of the Bureau of
Customs shall include:

(A) The admeasurement, registration, documenting and licensing
of vessels built or owned in the Philippines, the recording
of sales,. transfers and encumbrances of such vessels and per-
formance of all the duties pertaining to commercial register;

(B) The general supervision, control and regulation of the coastwise
trade and in the carrying or towing of passengers and freight
in the bays and rivers of the Philippines;

(C) The prohibition and supervision of unnecessary noises such as
explosion of gasoline, engines, the excessive sounding of whistles
or sirens and other needless and disturbing sounds made by
water craft in the ports of the Philippines or in parts of
rivers included in such parts;

(D) The exclusion, if the conditions of the traffic should at any time
so require, of vessels of more than one hundred and fifty
tons from entering, berthing, or mooring in the Pasig River
for any other purpose than to obtain necessary repairs not
procurable in Manila Bay;

(E) The examination and lisensing of marine officers to be carried
on Philippine vessels, the determination of the qualification
of pilots, the regulation of their services and the fixing of
the fees which they may charge;

(F) The supervision and control over the entrance and clearance
of vessels, whether engaged in domestic or foreign commerce;
the inspection of Philippine vessels, and supervision over the
safety and sanitation of such vessels;

(G) The enforcement of customs laws and, in collaboration with
other agencies, other Laws of the Philippines relating to
commerce, navigation, immigration and quarantine;

(H) The collecting or securing of the lawful revenue from dutiable
merchandise and from tonnage dues and wharf charges; the
collection or securing of all other dues, fees, fines and penalties
accuring under the customs laws; and the prevention and
suppression of smuggling and other frauds upon the customs;

(I) The supervision and control over the handling of foreign mails
ariving in the Philippines, for the purpose of the collection
of the lawful duty on dutiable articles thus imported and the
prevention of smuggling through the medium of such mails;

(J) The construction, repair, maintenance, and operation of vessels
belonging to or under the control of the Bureaus; the main-
tenance, lighting, inspection and superintendence of lighthouse;
and the care and maintenance of buoys, beacons, lightships,
navigation marks and their appurtenances and general super-
intendence over interisland water transportation;

(K) The maintenance and enforcement in the Philippines of the
laws and treaties concerning commercial intercourse and im-
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migration; the shipping, protection and care of merchant
seamen; the exclusion of stowaways arriving in the Philippines
- and the arrest, detention and transportation of such as un-
lawfully dissembark therein; and the supplying of subsistence
and giving of aid to shipwrecked sailors or other persons in
distress, in conformity with maritime usage.

RECEIPTS AND EXPENDITURES

A. Receipts—

. During the fiscal year 1961-1962, the total gross receipts
of the Bureau of Customs from all sources, comprising customs
"_venue collections, including those for other offices of the
sovernment, such as internal revenue collections, Highways and
Portworks Funds, amounted to P493,066,872 as compared to
#429.066,516 of the preceding fiscal year, or an increase by
B per cent or by $64,000,356.

. A comparative statement of the gross receipts of the Bureau
lor the General Fund, Portworks Fund and Highway Special
fund, collected during the fiscal year 1961-1962 are as follows:

General Fund 1961-1962 1960-1961 Increase
i (Decrease)
Mustoms duties and taxes P304,829,972.00 P253,233,857.00 P51,606,115.00
nternal Revenue taxes ... 150,902,106.00 121,958,073.00 28,944,133.00
Port Works Fund ......... 24,147,178.00 21,802,723.00 2,338,455.00
_lghway Special Fund .. 13,177,616.08  32,065,863.00 (18,888,347.00)
‘ 7 1o Y LG ok 1SS P493,066,872.00 P429,066,516.00 P64,000,356.00

" The increase of customs revenues during the fiscal period
mder review is attributed to the following circumstances:
1. Lifting of exemption from special import tax on articles
imported by tax-exempt industries, effective June 1, 1959 under
the provisions of Republic Act No. 2351;

- 2, Imposition of taxes on importations of tax-exempt indus-
fries at the rate of 10 per cent in CY 1959, 25 per cent in CY
1960, 50 per cent in CY 1961 and 90 per cent in CY 1962; of
he total taxes due; _

. 8. Discontinuance of exemption from import duty and com-
pensating tax on goods brought in by returning residents and
those imported by residents for personal use;

4. The decontrol on foreign exchange resulting to the free
market rate in the conversion of foreign currencies into Philip-
pine currency in the determination of the value subject to tax;
0268868
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5. Increase of rate of customs duties on goods coming from
U. S. from 50 per cent to 75 per cent of what is due beginning

January 1, 1962.

The following is a comparative statement of income from all
sources by ports during F. Y. 1962 and F. Y. 1961:

Income of the Different Ports of Entry from all Sources
During F. Y. 1962 as Compared with those of F. Y. 1961

Increase

1961-1962 1960-1961 (Decresse)
511510 ¢ I R R A i P432,734,355.00 P356,097,576.00 P76,636,779.00
pART s 339,451.00 68,067.00 271,384.00
Jose Pafiganiban . 388,791.00 374,891.00 18,900.00
Legaspi—Tabaco ... 158,758.00 464,087.00 (305,329.00)
Mleador il i o o 7,951,678.00 10,009,882.00 (2,058,304.00)
Chba T e 18,857,662.00 31,122,115.00 (12,264,453.00)
UEC o1 ot AR M ST 328,997.00 967,432.00 (638,435.00)
Zamboanga ... 1,137,013.00 954,799.00 182,214.00
181 £ N 2,270,740.00 4,097,933.00 (1,827,193.00)
RN e 0 142,028.00 215,676.00 (73,648.00)
San Fernando ... 2,375,647.00 5,913,473.00 (3,537,826.00)
Cagayan de Oro ... 3,427,151.00 3,018,802.00 408,349.00
Dumaguete ... 826,626.00 832,079.00 (5,453.00)
btk o Do e AR e 15,480,919.00 10,088,797.00 5,392,122.00
EhA losel b S0 g 34,381.00 77,394.00 (43,013.00)
1 I e e s R TR 6,612,776.00 4,763,5614.00 1,849,262.00
Hlobale s it o iitan |

P493,066,873.00 P420,066,516.00 P64,000,356.00

Percentage of increase

15 per cent

B. Expenditures—

The total expenditures of the Bureau of Customs during the
period under review amounted to P6,190,471.64 as compared
with P5,137,603.61 of the preceding fiscal year or an increase
by 20.5 per cent or by P1,052,868.03.

This increase in the operating expenses was necessitated by
the expansion of the activities of the Bureau and justified by
the increase in over all revenue receipts. A comparative dis-
tribution of the expenditures by items of expense and by
geographical locations is shown in the following statements:

Distribution by Nature of Expenses

Personal Services ... P4,515,446.91 P4,215,409.12 P300,037.79
Travel Expenses ...... 109,990.18 91,224.80 18,765.38
Supplies and Materials 264,798.67 181,812.44 82,986.238
Other Services ......... 288,407.60 225,326.60 68,081.10
Equipment Outlay ... 672,602.656 182,1383.06 640,369.51
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_""‘Gov’t Share Life and

. Retirement Pre-

BN TUME i ieasiisnton 339,325.72 291,697.70 47,628.02

Total Expend-
itures i anl $6,190,471.64 P5,137,603.61 P1,052,868.03

Distribution of Expenditures by Ports of Entry

1961-1962 19601961 oreise)

nerease

.......................... P4,817,916.55 $3,847,476.66 $970,439.89
.......................... y 17,989.34 17,255.97 733.37

Jose Panganiban ... 49,410.07 39,858.00 9,651.07
fLegaspl—Tabaco 50,366.57 55,178.28 (4,811.66)
3 190,169.31 190,768.10 (588.79)
o ML 205,808.18 284,487.01 (78,678.83)
...................... 82,698.97 89,865.32 (7,166.35)

95,269.58 106,129.71 (10,860.13)

e SRS s 86,330.28 . 91,548.73 (5,218.45)
................................ 94,281.59 149,442.50 (55,160.91)

P San Fernando ... 45,995.84 64,076.88 (18,081.04)
. Cagayan de Oro ... 72,436.58 87,664.53 (15,127.95)
:Dumaguete 82,271.52 38,262.83 (5,991.31)
7= Batangas 54,476.62 41,856.45 12,620.17
L 33,602.81 ‘ 33,846.75 (243.94)
A2 A TR ROLAAT83 e e 261,447.83

.................. P6,190,471.64 P5,137,603.67  P1,052,867.97

Percentape ol lincreate 2w T e U s SR IS 20.5 per cent

1 Foreign Trade—

During the period from July 1, 1961 to June 30, 1962, the
- Philippines imported from different countries among Whlch
. are the United States, Japan, United Kingdom, North American
. Countries, Benelux countries, Italy, Spain, Indonesia, Oceana
and others.

" The total imports from these countries amounted to
Pl 418,102,720 (C. 1. F.) as -compared with P1,344,943,761
B(C.1F. ) the previous fiscal period or an increase of P73,148,959
B(C. 1. )

- The Philippine exports during the same period to those
countries amounted to P1,063,346,739 as against P1,121,679,312
- for the previous fiscal year or a decrease of P58,332,573.

From the figures above, it will be noted that there existed
an unfavorable balance of trade in the amount of 354,755,981
during the period under review.

|
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Arrastre Service—

During the fiscal year 1961-1962, the arrastre service in
Manila was operated by the Manila Port Service, a subsidiary
of the Manila Railroad Company, while private contractors,
all under a management contract, handled the arrastre services
in the ports of Cebu, Iloilo, Zamboanga and Davao. In the
port of Jolo, the arrastre service was handled by the Collector
of Customs of that port. The port of San Fernando, Legaspi—
Tabaco, Cagayan de Oro, Tacloban, Batangas and Jose Pan-
ganiban do not have arrastre service.

The volume of cargoes handled by the different ports for
the périod under review are distributed as follows:

A. Port of Manila—

Tons of import cargoes handled in 1961-1962 1960-1961
the pilers ..lli... .. 1,318,321,358 1,220,325,361
Tons of import cargoes d:scharged
at shipside ... .. weee 1,129,005,783 880,040,510
Tons of transit 1mport cargoes 9,795,891 7,549,617

Total import cargoes tonnage .. 2,457,123,082  2,107,915,388
Tons of export cargoes handled 70,749,996 51,574,311

Total volume of cargoes
Rgngledesy = o 2,627,873,028 2,159,489,699

B. Port of Cebu—

1. Volume of cargoes handled and
and checked by the Visayan
Terminal Co., Ine.

(a) On the piers (toms).. 78,831,893 53,195,846
) cBhinmde o G aliidii 6,674,915 9,366,419
Total handled (tons) ........ 85,506,808 62,562,265

C. Port of Iloilo—

(a) Total volume of import cargoes 213,422,000 94,376,734
(b) Tons of export cargoes handled 42,044,000 40,699,929

(c) Total volume of cargoes handled 255,466,000 135,076,663

D. Port of Zawiboangaf—-

(a) Value of imports handled ....... o P1,125.00
(b) Value of export cargoes handled P29,471.77 28,833.20

(¢) Total value of cargoes handled $29,471.77 P29,958.20
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'E. Port of Davao—

Total volume of import and transit
aarposs: handied bl ot a g 6,735,832 6,415,666

Like the port of Cebu only import cargoeé including transit
argoes were handled by the arrastre service at the Port of

The arrastre service in the Port of Jolo, as in the previous
years, was managed by the Collector of Customs. Due to the
gmall quantity of cargoes handled of both exports and imports,

PERSONNEL

b To carry out the functions of the Bureau of Customs, the
entire personnel as of June 30, 1962 reached a total of 2,042
C flicials and employees as compared with 1,806 of the preceding
year.

r The distribution of customs personnel among the ports as
June 30, 1962 is shown below:

Regular Temporary Total

1,229 14 1,243

25 e 25

29 —_— 29

s 37 _ 37
................... 92 e 92
144 i 144

33 — 33

49 —_— 49

45 e 45

30 —— 30

37 — 37

49 R 49

28 —_ 28

30 _— 30

24 —_— 24

133 e 133

14 e 14

2,028 14 2,042

Port of Manila

Manila is the busiest port and the center of our foreign
trade. As of June 30, 1962, it has a complement of 1,243
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officials and employees of whom 1,229 are regular and 14 are
temporary or emergency laborers.

During the period under review, the total collections made
by this port from all sources reached the amount of
P432,734,355.00 as compared with P356,097,576.00 of the pre-
ceding fiscal year or an increase of P76,636,779.00. The
operating expenses of the port during the same period was
P4,817,916.55 as compared to P3,847,476.66 of the preceding
fiscal period or an increase of P970,439.89. The increase in
expenses incurred may be justified by increase in revenue re-
ceipts by P77.03 million.

Foreign Trade, Port of Manila—

The total foreign trade of this port during the period under
review amounted to P1,338,878,669.00 (C. I. F.), of which
P1,144,133,637.00 represented the value of imports and
P194,745,062.00 represented the value of exports.

During the year under review, 1,852 ocean-going vessels
having an aggregate of 13,821,968.85 tons, gross and
6,906,945.93 tons net entered the country with 2,420,650,372
kilos of cargoes brought in while 508,778,5604.59 kilos were
brought out.

Coastwise Trade—

As regards coastwise trade, there were 8,040 vessels of dif-
ferent categories that entered that port while 8,016 cleared
said port. This included those that entered and cleared the
North Harbor. A detailed report of the activities of the North
Harbor from Fiscal Year 1961-1962 is shown on page 119.
Manila International Airport Customhouse— ;

With the enactment of R. A. 2700, the Manila International
Airport was separated from the Port of Manila and created
as an open port of entry. The total collections of the port
during the period under review amounted to P6,612,776.05 as
against P4,763,513.87 of the preceding year or an increase of
P1,849,262.18.

Foreign Carrying Trade—

During the fiscal period 1961-1962, eleven (11) airlines of
various nationalities operated at the Manila International Air-
port, and are as follows: (1) Pan-American World Airways,
(2) Northwest Orient Airlines, (3) Quantas Empire Airways,
(4) Cathay Pacific Airways, (5) Civil Air Transport, (6) KLM
Royal Dutch Airlines, (7) Philippine Airlines, (8) Air France,
(9) Garuda Indonesian Airways, (10) Scandinavian Airlines




Annual Report on Coastwise Vessels North Harbor Manila (July 1, 1961 to June 30, 1962)

Month Number
o
Vessels
Juiy 1) FB6L i e 240
August 1561 = 248
September 1961_________ 231
October 1961_.___.___ 239
November 1961___._____ 288
December 1961.________ 268
January 1962_. = 304
February 1962_- e 233
March 1962 _ T 259
April 1962__ o 260
May 1862__ — 743
June 7 e S Y 261
Batat.cacilr .o 3,024

Ships Tonnage Cargo Tonnage Caltex, Shell Passenger Transit Cargo

Gross Net Incoming Outgoing Buiféer- Incoming | Qutgoing | Packages Kilos
234,332.73 117,522.73 61,974.29 52,467.60 5,973 19,867 17,399 19,435 7,345.80
213,830.87 113,043.48 66,270.48 61,786.11 5,989 18,433 15,763 18,649 7,827.20
200,267.60 107,322.33 84,166.65 35,954, 72 4,769 18,029 16,710 18,475 6,487.00
218,163.99 117,525.81 68,394.96 52,788.46 5,870 21,249 19,068 18,987 6,395.05
. 205,445.07 ' 102,361.26 70,426. 50 66,534.30 4,921 21,254 17,497 16,998 5,991.89
238,337.04 136,658.38 | 104,992.04 58,824.30 5,968 31,681 24,480 17,936 7,401.30
263,001.44 136, 683.67 74,066.15 79,305.66 6,314 60,614 26,879 18,979 7,737.37
205,828.30 121,781.97 52,676.30 48,369.94 5,847 21,568 18,893 20,471 8,295.40
236,903, 32 121,740.57 73,515.90 | 121,740.50 5,794 2T, 968 26,186 30,017 9,421.34
243,003.89 144,544 .21 66,650.99 66,650.99 6,421 44,418 41,736 23,165 5,274.80
223,412.69 127,249,00 62,228.92 48,771.12 5,983 43,409 38, 509 18,977 6,819.90
249,704,17 136, 506.14 70,333.99 56,311.06 5,685 60,874 31,091 24,038 8,991,20
2,727,226.11 1,482,939.05 | 855,697.17 | 749,004.76 | 69,534 | 859,364 | 294,211 | 246,127 | 87,987.75

Note:—Transit cargoes sent to Sub-Post and bunkering loaded on coastwise vessels from July 1, 1961 to June 30, 1962 (inclusive).

There are more

vessels recorded on the report of the Marine Division Office due to vessels cleared by the Marine Division outside the North Harbor area.

Bunkering is in drum.

611
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System, (11) Swiss Air Transport and British Overseas Air-
ways Corporation. ;

The following tabulations show the aircraft operation of the
airlines of wvarious nationalities in the Manila International
Airport during F. Y. 1961-1962 as compared with the fiscal
period 1960-1961.

July 1, 1961 to June 30, 1962

4 . \
: Ninlias Number of Passenger Cargo Weight (1bs.)
Nationality of

Planes | Landed | Transit | Deported [ Tncoming Outgoing

AROEEIORIL: o Ll . 418 19,424 4,8%0 22,769 405,071 897,107
Australian______ 4 450 4,090 15,690 3,818 273,398 135,421
Britieh..____ RIES 613 | 17,657 5,144 18,981 846, 194 134,441
(o TR R SR A 112 3,914 30 3,662 33,878 42,152
R L Ly DD L T T 858 6,281 10,992 5.820 288,466 105,772
AR R S O 437 | 20,326 14 | 21,130 512,405 135,956
T NN R A R TR 108 | ‘2270 | 2,182 3,083 58,338 161,416
Indonestan..... .. 2 [ [T 707 111 698 1,985 T48 10,082 14,442
Scandinavian________ _____~ 206 3,565 2,288 3,359 157,246 |, 54,154
Swisa____ Ry SR 108 1,882 1,460 1,708 75,770 51,526
Jared L SRR B R O 16 224 62 g ey A (SRR S 4
RrRl e L i e ) 2,936 80,331 44,627 85,338 2,160, 742 h 22.2 387

July 1, 1960 to June 30, 1961
Number of Passenger Cargo Weight (Ibs.)
Nationality N“;‘}her

Planes | Landed | Transit |Departed| Incoming [ Outgoing

Amerfean. _....__._ 461 | 19,042 | 8,917 | 21,486 | 384,976 320,261
Australian. ______ 484 | 2,176 | 12,021 | 2,206 | 176,614 107,540
Britiehe Ul e Y 863 | 12,460 | 3 275 11,912 173,631 60,061
Chinese_._______ KR 108 2,818 2,490 42,503 154,443
a1 3 R M 426 6,368 | 13 669 6,456 | 259,646 86,340
Fflipino. .. .l 467 | 17,449 189 | 16,198 | 419,129 6,142
French.____. s Sse EE CA T 42 2,151 1,384 2,298 101,958 53,131
dndonegtn. L, o0 5L G e BT 67 847 39 788 6,403 18,670
Scﬂ_nuinuvian PR P P Rl 2y A A N 197 2,466 2,162 2,317 162,322 45,837
Swiss_ __._____ ¥ 103 973 843 1,032 38,021 41,477
G AR AR T e 13 257 69 169 3,040 3,038
f e 1 R R SR A o i 2,781 | 67,007 | 37,6756 | 67,352 |1,768,243 966 440

It will be observed that during the fiscal period under review
there was an increase of 1556 plane flights as against the
previous fiscal year. This marked increase in the operations
at the Manila Airport is attributed to the operation of the
British Airways Corporation (BOAC) which started on Nov-
ember 2, 1961. The increase in the number of passengers was
due to the operation of jet planes which could accomodate more
passengers.
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Summary of Foreign and Domestic Trade

i of the Philippines for All Ports

. As per report of the Bureau of Customs, during the year
inder review, the total value of the foreign trade of the
";ilippines amounted to P2,481,449,459.00. The exports of the
gountry reached P1,063,346,739.00 while the imports amounted
fo $1,418,102,720.00 or an unfavorable balance of trade in the
imount of P354,755,981.00 during the year. The following
mparative statement shows the different ports, the value of
foreign trade handled during fiscal years 1962 and 1961 and
also the extent of activities as regards the domestic trade
in terms of the value of incoming and outgoing cargoes for

ch of the different ports and subports.

i PROBLEMS OF THE BUREAU

. The implementation of the Revised Tariff and Customs Code,
g" intensification of the anti-smuggling campaign and the
implementation of the immediate payment system are pressing
roblems of the Bureau requiring an increase of personnel
because of increasing volume of transactions and complexity
of the work. A salary rate not less than P200 pesos monthly
28 minimum is considered reasonable and imperatively neces-
gary to minimize, if not totally eradicate, susceptibility to
corruption. The modernization of equipment and management

the work performance in the daily operations of the bureau.
The construction of customs houses in the different ports of
try: Legaspi-Tabaco, Batangas, Zamboanga, Davao, San
Fernando, Cagayan de Oro, Jolo, Tacloban, Jose Pafiganiban
’ d San Jose, to house the customs offices and personnel is
:ecessary to avoid renting buildings which in the long run is
very expensive.

" The rampant smuggling particularly in the South needs
‘immediate solution. The motor launches and speedboats of
he bureau are for the present inadequate in quantity and
‘apeed to cope against the operations of the smugglers. The
bureau’s motor launches are too old, obsolete and defective
and cannot outdistance metorized kumpits used by the smug-
plers. These kumpits are so constructed that they run fast and
iean even penetrate shallow waters where apprehensions by
rovernment motor boats becomes quite difficult. New and
faster speedboats that can overtake the smugglers are urgently
‘needed by the bureau to check the present rampant smuggling,

particularly, in the waters of the South.



FOREIGN TRADE

Total Value of Foreign Trade Value of Imports Value of Exports
Ports Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
1962 - 1960 1962 1960 1962 1960

AR e SR R e A e P1,338,878,699 | P1,531,511,785 | P1,144,133,637 | P1,162,515,816 P194,745,062 P368,994, 969
Cebu__ ez 168,025,366 238,938,801 89,411,646 72,611,474 78,613,720 100,327,327
Iloilo.. ... i 295,650,710 238,162,578 47,397,318 80,278,155 248,253,392 207,784,423
T R T AN e e R NI S T DI 76,199,829 59,793,957 2,476,299 1,821,749 72,723,630 58,472,208
3 e e e B LR TGS e 287,493,271 62,821,948 3,939,938 3,463,160 83,553,333 59,368,887
Jalo-it 3 365,958 2,434,983 102,784 344,458 263,074 2,020,525
Legaspi-Tabaco _ L 20,457, 392 18,142,204 16,038 1,045,993 20,441,354 17,026,211
T T e e T S L O e % 45,478,447 38,736,143 1,850,503 957,385 43,627,934 37,778,758
Batangas _______ STE 157,339,025 81,248,206 96,109,895 44,423,803 61,229,130 36,824,403
San Jose, Samar_ 5,396,346 Lo ALY S AR T e SRR R 5,156,346 5,386,249
by e e e R L ST A - 71,289, 962 63,885,655 4,254,993 5,829,701 67,034,969 58,055,954
139,764,942 124,036,827 27,803,837 21,516,965 111,361,105 102,519,862
26,299,547 19,626,197 601,233 636,745 25,098,314 18,589,452
11,114,449 RN S T ) MR o 11,114,449 6,117,607
P2,480,449,459 | P2,466,633,073 | P1,418,102,720 | P1,344,953,761 | P,1063,346,739 | P1,121,679,312

agl
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COASTWISE TRADE

Value of Inward Cargo

Value of Out Ward Cargo

Fiscal Year
1962

Fiscal Year
1960

Fiscal Year'
1962

Fiscal Year
1960

P294,103,795

P1,627,171,536

P1,242,805,805

P781,799,600

395,281,419 855,157,607 400,369,651 321,187,713
319,939,296 186,545, 304 88,609,896 88,578,248
84,917,992 62,263,803 41,395,891 20,598,321
169,310,059 154,011,425 104,572,176 91,452,186
18,868,420 15,886,122 17,045,315 15,886,022
51,994,288 23,362,817 16,308,626 54,670,245
65,860,868 60,992,637 17,965,005 13,626,673
84,273,804 28,984,780 7,818,129 8,841,219
3,537,172 4,753,898 059,245,440 116,470,428
4,608,772 4,270,181 P T e S o
31,298,239 14,823,015 98,195 61,515
68,384,030 68,034,056 30,436,698 27,899,261
4,422,019 6,980,447 1,079,409 2,217,094
172,663 67,625 589,817 88,726
P1,546,962,286 | P2,163,404,653 | P2,282,317,273 | P1,541,877,251




9 B G A N I

Bureawu

§ 41108

o f Internal

o S

Revenue

COMMISSIONER

DEFUTY COMMISSIONER

1

r

MGNT. & PLANN INGJ

ASSESSMENT DEPT. COLLECTION DEPT. LECLY, UZPARTMENT ADM. SERVICES DEPT. DEPARTMENT
RLCOHOL TAX||! INCOME TAX | JDELINQUENT | OLL. AGENTS LaW __3 APPELIATE | |GEN. SERVICH JiCASH & DISB. BURCET ACCOUNTING
DIVISION DIVISION ACCTS. DIV, DIVISION DIVISION {_DIVISicN DIVISION DIVISiON DIVISION DIVISION
I"0B, & MISC ACCTG. MACH LITIGATION PERSONNEL TRAINING NAT. SUPV. ||| STATISTICAL
DIVISION | DIVISION DIVISION DIVISION DIVISION DIVISION DIVISION
INVESTIGA= ! | TAX CENSUS ||| TAX INFORMA
TION DIV, ,nmm mv DIVISION TION DIV.

REGIGHAL DIREC-
TCAs (10)

S5T. RPGICH
LRECTORS

I

& TOB.

FAX PRANCH{lO

‘I‘JE::TIGM' Ol

]FII-'C. i BII:-J b

|zax macH

1}
CENSUS

CITY & PROV.
REV»-OFFS.

T
ACCTO . MiCH. L-GAL & Lz"cl ADN, J [
PRANCH (1 RANCH (10) PRANCH (1C)] 1R

CH (10

el



BUREAU OF INTERNAL REVENUE

STATEMENT OF FUNCTIONS OF THE
BUREAU OF INTERNAL REVENUE

COMMISSIONER

Formulates policies and administers the activities of the Bureau of
nternal Revenue in the administration and enforcement of internal
revenue laws, special tax laws, and regulatmns

.u EPUTY COMMISSIONER

- Assists the Commissioner in the administration and enforcement  of
internal revenue laws, special tax laws and regulations.

ASSESSMENT DEPARTMENT '

Performs staff and advisory functions in implementing the assessment
rogram. Exercises technical guidance over the tax assessment of in-
rnal revenue taxes.

ALCOHOL TAX DIVISION !

Develops, evaluates, and coordinates policies and programs relating
‘to the assessment of specific taxes on aleoholic products. Prepares direc-
fives to the chiefs of the specfic tax branches for effective implemen-
on of such programs. !

TOBACCO & MISCELLANEOUS TAX DIVISION ;

? Develops, evaluates and coordinates policies and programs relating
fo specific tax on tobacco products and other miscellaneous articles.
Prepares directives to the chiefs of the specific tax branches for effec-
:ve implementation of such programs.

INVESTIGATION DIVISION

" Develops, evaluates and coordinates operating techniques and methods
in the investigation of tax fraud cases. Collects intelligence informa-

Develops, evaluates and coordinates policies and programs relating
the assessment of income tax, estate, inheritance and gift, bank,
Afranchise, insurance premium. and residence taxes, and violation of
bookkeeping regulations. Processes income tax refunds collected thru
'!;rithhold,in_.g.‘

BUSINESS TAX DIVISION

Develops, coordinates and evaluates policies and programs relating to
rlicense, fees, business and occupation taxes, including documentary stamp
axes, forest charg-es, mining, amusement and firearms taxes.

125
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NARCOTIC DRUGS DIVISION

Develops, coordinates and evaluates policies and programs relating to
control and supervision of importation, manufacture, exportation, dis-
tribution and traffic of narcotic drugs; investigates occupation taxes
of physicans, pharmacists, nurses, dentists, opticians and veterinarians;
prepares and submits statistical reports on narcotics to the Permanent
Central Opium Board at Geneva, Switzerland.

COLLECTION DEPARTMENT

Performs staff and advisory functions in implementing the collection
program; coordinates the procedures for the collection, accounting and
reporting of all internal revenue taxes on the national, regional, provin-
cial and municipal levels, evaluates procedures and techniques in the
collection of both the current and delinquent accounts. i

DELINQUENT ACCOUNTS DIVISION

Develops and coordinates procedures relating to the collection of all
delinquent accounts by fieldmen and the keeping and maintaining of
records thereof and enforces all rules and regulations relative to the
submission of reports thereon. Prepares warrants of distraint and levy
for cases elevated to the national office; acts on appealed collection cases.
Issues tax clearance certificates.

COLLECTION AGENTS DIVISION

\
Develops policies and procedures relating to the accounting and report-
ing of all payments of internal revenue taxes received by the collection
agents assigned in the different cities and municipalities. Issues direc-
tives to the supervising collection agents for the effective supervision
and control of the cash accountabilities of the collection agents in their
respective regions. |

ACCOUNTING MACHINES DIVISION

Prepares and maintains IBM account cards and prepares therefrom
overall IBM lists of delinquent taxpayers and similar lists broken down
by regional distriets, provinces and cities, municipalities and munieipal
distriets; lists ‘and indexes tax data on income tax returns, assess-
ments and collections and prepares tax refund checks, assessment notices,
master lists of taxpayers and various other statistical data.

LEGAL DEPARTMENT

Performs staff and advisory functions in implementing the program
on the laws administered and enforced; acts as chief legal adviser and
consultant in the interpretatién and execution of internal revenue laws,
special tax laws and regulations, supervises the prosecution of tax cases
in courts; and prepares tax bills for legislation.

Prepares rulings, opinions, regﬁlatiqns and circulars implementing tax
laws, conducts researches and studies on taxation; drafts tax legisla-
tion and issues tax bulletins.

n—m.———-—.—-—-—.———g—u———.—..—._.__._._&__‘_. "
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LITIGATION DIVISION

. Represents the Commissioner of Internal Revenue in the trial of
internal revenue cases in collaboration with the Solicitor General and
provincial and city fiscals; prepares pleading, briefs, memoranda; inter-
— iews witnesses and evaluates evidence in connection therewith.

APPELLATE DIVISION

~ Conducts conferences with taxpayers to arrive at the correct tax due;
cts on appeals and protests of taxpayers in disputed cases and claims
or refunds of taxes erroneously or illegally collected.

ADMINISTRATIVE SERVICES DEPARTMENT

. Performs staff and advisory functions in implementing the adminis-
rative services policies and programs; direct the performance of house-
eeping activities; develops policies for the placement, development and
iraining of employees; conducts investigation of personnel to insure the
lighest standard of personnel competence and honesty; and acts on
eral vouchers for miscellaneous expenses except those for travel and
laims for per diems.

GENERAL SERVICES DIVISION

- Provides general services support including the upkeep of office build-
ig; procurement and distribution of office space, supplies, furniture
equipment; handling of correspondence and the development and
?,-. ution of records management programs.

PERSONNEL DIVISION

- Executes the personnel administration program in accordance with
eeruitment, selection and placement policies; conducts character investi-
tlon of personnel and prospective employees to insure a high standard

honesty and integrity; process appointments, promotions and other
atters relating to personnel.

-‘; CASH AND DISBURSEMENT DIVISION

Handles cash collections and disbursements for the Bureau and reviews
ethods and practices and makes reports to other offices for effective
ilernal control of cash. Processes salary and policy loans. Accounts
' sale of strip stamps for cigars, cigarettes, smokmg- and chewing
hacco and regular and auxiliary labels for distilled spirits..

TRAINING DIVISION

Determines training needs; conducts training on both inservice and
le-service basis; and develops appropriate employee self-development

MANAGEMENT AND PLANNING DEPARTMENT:

Performs staff and advisory functions in developing and evaluating
ifegrated management and planning programs; make studies to improve
16 organization, procedures, and methods of program implementation

Y DT SV TSN SR PSS TR—.
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and to determine desirable changes in existing tax laws or the need
to enact new tax measures; conducts continuing analysis and appraisal
of results of operating programs; and plans and arranges for the dis-
semination of tax information.

BUDGET DIVISION:

Directs budget and financial planning activities of the Bureau; plans
and prepares the annual budget estimates; recommends programs and
procedures covering financial activities carried out in the Bureau; and
processes all vouchers and warrants drawn against the appropriation
of the Bureau.

ACCOUNTING DIVISION:

Accounts for and keeps records of assets; liabilities, income and dis-
bursements and appropriated funds; certifies to the availability of funds
and allotments; and prepares periodical reports and reconciliation of
accounts. Allocates share of local government collections,

NATIONAL SUPERVISORS DIVISION:

Conducts an independent review and appraisal of all operational ac-
tivities as a basis for productive and constructive service to manage-
ment and the carrying out of a program for assisting management to
maintain the highest standards of efficiency among its employees.

STATISTICAL DIVISION:

Prepares and keeps statistical data on actual collections and income
estimates; prepares estimates of income; compiles other statistical in-
formation on business and economic conditions which may provide basic
information for tax legislation by Congress.

TAX CENSUS DIVISION: .

Supervises the taking and consolidation into a national tax census of
the statements of assets, income and liabilities of persons, individuals
and corporations, and develops and coordinates tax census data as
bases for tax reforms and tax policies.

TAX INFORMATION DIVISION:

Plans and arranges means of disseminating information on the applicas
tion and enforcement of tax laws thru every known media and gathers
and prepares and distributes information materials as pamphlets primers
charts, posters, ete.; conducts tax clinics, discussions and other methods to
facilitate mass information.

REGIONAL DIRECTORS (10):

The Regional Director administers and enforces internal revenue lawa
and regulations within the assigned regional areas in conformity with
delegations of authority from the Commissioner of Internal Revenue.

ASSISTANT REGIONAL DIRECTORS (10):

Assists the Regional Director in the administration and enforcemen
of internal revenue laws and regulations within the regional districts.



129

COHOL AND TOBACCO TAX BRANCH (10):

Directs and supervises within the regional districts all specific tax
work to insure uniform execution of policies and programs established
by the National Office.

~ Evaluates audit operations of the regional districts relating to all
'i_nternal revenue taxes, not tainted with fraud.

ESTIGATION BRANCH (10):

- Investigates tax fraud cases within the region, and coordinates work
ith other branches in the assessment of deficiency taxes and the pro-
ution of criminal cases.

'COLLECTION BRANCH (10):

7 Evaluates collection work of the region relating to internal revenue
taxes, maintains liaison with provincial, city and municipal treasurers,
and keeps and maintains records of delinquent accounts.

ACCOUNTING MACHINES BRANCH (10):

~ Lists and indexes tax data on taxpayers, income tax returns, assess-
ments, collections, tax refunds, assessment notices and other statistical
'J" GAL AND LITIGATION BRANCH (10):

 Acts as legal advisor to the Regional Director; supervises the pro-
gecution of criminal cases in court for violations of the National Internal
Revenue Code; and prepares tax rulings for the regional districts.

MINISTRATIVE BRANCH (10):
- Supervises the administrative services of the regional district in-
cluding general services, personnel, records and property.
'AX CENSUS BRANCH (10):

- Supervises the taking of the national tax census in the regional dis-
cts; maintains a tax register; processes tax census statements; and
axes, maintains liaison with provincial, city and municipal treasurers.
Y AND PROVINCIAL REVENUE OFFICERS (55):

- Perform purely line responsibility and yeoman functions; deals directly

with taxpayers thru their fieldmen; are responsible for field investigations
taxpayers in the assessment and collection of internal revenue taxes.

JEPORT OF OPERATIONS OF THE BUREAU OF INTERNAL REVENUE

" Under the provisions of Section 3 of Commonwealth Act No.
466, otherwise known as the National Internal Revenue Code,
he Bureau of Internal Revenue is vested with the powers and
duties relative to the collection of all internal revenue taxes,
pes and charges, and the enforcement of all forfeitures, penal-
ties, and fines connected therewith. Said Bureau is also em-
026886——9
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powered to give effect to and administer the supervisory and
police powers conferred to it by the Code and other laws.
The activities of the Bureau of Internal Revenue from July
1, 1961 to June 30, 1962, included the administration of the
Tobaceo Inspection Law. The Commissioner of Internal Reve-
nue, as Chairman of the Tobacco Board is entrusted with its
administration. It also included the collection functions of
each city and municipal treasurers to collection agents and
clerks in accordance with Section 8 of Republic Act No. 2655.

INCOME AND EXPENDITURES

Income—

The decentralization of the operations of the Bureau of
Internal Revenue among ten (10) regional districts has im-
proved much its tax assessment and collection program. Below
is a comparative statement of internal revenue collections for
the general and special funds by regional districts. (Note:
Those marked “C” show the portion of internal revenue col-
lection made by the Bureau of Customs for the Bureau of
Internal Revenue.)

COMPARATIVE STATEMENT OF GROSS INTERNAL REVENUE
COLLECTIONS (ALL FUNDS COMBINED)

(Collection thru Customs Included)
BY REGIONAL DISTRICTS

Regional Districts i Ffs“éa‘llé’é’i‘ 4 (11)23:32)
oS S B g P1,038,451.18 P3,608,537.80  P(2,570,086.62)
16,783,190.27 15,463,411.48 1,319,778.79
Regional Distriet No.
L RS T R PR R PR ol B 1O T o (Y
46,256,258.10 35,305,420.38 10,950,837.72

Regional Distriet No.
- 3 L Ml G LR

153,966,559.40

130,702,945.10

23,263,614.72

451,423,598.74 448,374,652.59 3,048,946.15

Regional Distriet No.
B L e et SR R i L
148,257,260.37 106,447,184.36 41,810,076.01

Regional Distriet No.
), 6 SRR SRR S 123,633.55 6,763.50 116,870.06
; 26,183,484.30 16,335,603.44 9,847,880.86

Regional District No.
| HESE AT R 94,724.84 75,323.16 19,401.68
4,233,265.64 38,901,226.70 332,038.84
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"nal District No.
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6,595,117.42
32,386,530.57
1,451,695.30
26,261,497.61

46,701.70
10,611,307.46

811,209.11
16,889,564.76

13,942,840.00
19,105,520.55

8,202,577.84
20,483,201.34

73,012.02
7,697,066.87

1,889,414.71
12,588,866.56

(7,347,722.58)

13,281,010.02

(1,750,816.54)
5,778,296.27

(26,310.32)
3,014,240.59

(1,078,205.60)
4,300,688.20

Blotal . L

164,128,092.50
779,285,945.72

153,5601,348.13
685,602,154.27

10,626,744.37
93,683,793.45
P104,310,537.82

© GraND TOTAL . P943,414,040.22  P839,103.502.40

I Revenue Receipts—General Fund—

Phe total gross internal revenue collections for the General
id during F. Y. 1962 amounted to P839,929,287.10 of which
9,611,523.18 was collected by the Bureau of Customs. It
ows that the gross collection performance of the Bureau
Internal Revenue was P690,317,763.92. Of the gross col-
jon of P839.9 million, the amount of P122.4 million was
ited to local governments as their share in accordance with
provisions of the National Internal Revenue Code and
special laws.

1 F. Y. 1961, the gross internal revenue collections amounted
"147,951,167.99 of which P120,966,944.80 was collected by
Bureau of Customs. It follows then that the gross col-
on actually made by the Bureau of Internal Revenue in
previous year (F. Y. 1961) amounted to P626,984,223.19.
the gross collection of P746.9 million, P116.3 million was
ted to local governments.

follows then that the gross internal revenue receipts in
¥. 1962 increased by P91.9 million of which increased P63.2
lon was actually collected by the Bureau of Internal Reve-
and F28.6 million by the Bureau of Customs.

e above-mentioned increase is contributed to by the fol-
ng major items:

Sources In millions Inerease

~ Specific tax (domestic) .. P4.9

- License, business and occupatlon taxea 16.8

P Franchise tax ............ 1.0

Documentary stamp tax P R AL ORI A
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Residence tax 1.3
Revenue from public forests 2.8

Of the ten (10) regional districts and as regards the per-
formance of the Bureau of Internal Revenue only and exclud-
ing the collection by Customs, District No. 4 made the largest
improvement in collection, followed by District No. 7, District
No. 2 and District No. 5, respectively. District No. 4 contrib-
uted P41.8 million to the gross increase; Digtrict No. 7, P13.2
million ; District No. 2, £10.9 million and District No. 5, P9.8
million. e
Special and other Funds—

In the Special Funds, the Bureau of Internal Revenue during
F. Y. 1962, made a total collection of P103,397,187.90 as against
the collection of P90,872,912.88 during the previous year (F.
Y. 1961) or an increase of P12.5 million.

The following two comparative statement of internal revenue
collections show the sources of income of the General Fund,
various Special Funds and allotments to local governments.
While the collections of the Bureau of Customs included in the |
following statement is considered a performance of the Bureau
of Customs their inclusion in the statement has been made to
show the quantitative magnitude of internal revenue receipts

in the over-all total of income from taxation of the National
Government.

COMPARATIVE STATEMENT OF INTERNAL REVENUE
COLLECTIONS

(ALL FUNDS COMBINED)

July 1, 1961 July 1, 1960 Increase
June 30, 1962 June 30, 1961 (Decrease)

Specific Tax (Domestic) P191,034,941.37 P186,050,347.20 P4,984,604.17
License, business and ;

occupation taxes _..... 143,640,739.20 126,678,132.95 16,862,606.26
Franchise tax .......... 6,282,024.10 5,196,004.08 1,085,940.02
Documentary stamp tax
(Internal Revenue).. 12,296,349.33 10,029,158.87 2,267,190.40
Income tax /. odobi 310,082,076.03 277,623,6562.26 32,458,523.71
Individuals ............ 74,829,376.50 82,105,325.21 (7,275,948.71)
Corporations ........ 204,292,518.14 172,948,037.42 31,344,480.74

Withholding in-
come tax from
WAZES  .ieiiea s 5 30,960,181.39 22,570,189.63 8,380,001.70




: 'tate, inheritance and
3 glft Ve SO el

scellaneous receipts..
Sale of fixed assets ...
aventory adjustments..
ior year credits ...

Wotakt il i
Allotment, to Local
g Governments ......
. NET (Internal Rev-
! enue) According
to the National
Governments ...

'-1- ort Taxes—

* Specific tax (Im-
1 ported)
Compensating and
advance sales tax

Customs) .. &R
b Year Credlts

~ Allotment to Local
Governments ......
BT (Thru Customs)
~Accruing to the Na-
tional Government....

TarAL (NET) Ac-
cruing to the
National Gov-
ernment  ........

"rovincial and Munici-

pal in the A/Current
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Jury 1, 1961 Jury 1, 1960

to to Increase

Juxe 80, 1962 JuNe 30, 1961 (Decrease)
LABRE ™ £ e |, £100 TRima 14,691.50
5,933,169.23 5,107,418.08 825,751.20
8,806,168.43 7,429,656.50 1,376,611.93
9,437,607.91 6,5693,447.82 2,844,130.93
2,342,503.17 1,800,372.09 542,131.08
41,313.12 48,769.69 (7,456.57)
438,677.79 394,381.68 44,296.11
34,651.61 494.87 34,156.74
- 58.20 84.72 (26.562)
30.14 34.16 (4.02)
32,762.78 32,358.27 404.51
P690,317,763.92 P626,984,223.19 P63,333,540.73

(114,110,729.83)

(102,485,922.10) (11,626,807.23)

P576,207,034.59  P524,500,301.09 P51,706,733.50 -
6,600,664.77 5,910,011.06 690,652.91
143,004,503.50  115,048,732.35  27,955,771.15

6,354.91 8,200.59 (1,845.68)
149,611,523.18  120,966,944.80  28,644,578.38

(18,294,612.12)

P131,316,911.06

(13,878,927.84)  (4,415,684.28)

P107,088,016.96 P24,228,894.10

P707,523,945.65

P631,588,318.06  P75,935,627.60

87,665.32

279,421.563 191,856.21



Special Funds:
Highways
Bond Fund (R. A.

1435)
R..A. No. 3051 ...
Tobacco Inspection
National Parks ...
Mines Special Fund

thal Special
Funds ......
ToTAL GROSS INTERNAL
REVENUE COLLECTION
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81,679,682.56 75,837,952.01 5,741,630.556
14,601,067.10 14,129,942.94 471,124.16
6,215,022.26 6,215,022.26
542,190.05 538,383.50 3,806.55
BOBT o, U R 80.37
459,245.46 366,634.43 92,611.05
P103,397,187.80  P90,872,912.88

P12,524,274.92

P943,414,040.22

P839,103,502.40 P104,310,537.82

STATEMENT OF INTERNAL REVENUE COLLECTIONS
COMPARED WITH THE REVISED BUDGET ESTIMATES

Sources of Income

Specific tax (Domestic)
License, business and
occupation taxes
Franchise tax
Documentary stamp tax
(Internal Revenue)..

Income tax:

Individuals ...........
Corporations ..........
Withholding in-
come tax from
Wapels Tl ok

Waz Profits tax ...
Estate, inheritance and

gift: taxen iotia i
Residence tax
Revenue from public

Fovestal i Bri
Fines and forfeitures..
Income from rentals ...
Service Income
Miscellaneous Receipts..
Sales of fixed assets....
Inventory adjustments
Prior year credits

JuLy 1, 1961
TUNE ;ﬁ‘ 1962 ACTUAL (Excess or
Revised Budget Receipts Deficiency)
Estimates
P190,856,500.00 P191,034,941.37 P178,441.37
157,520,000.00 143,540,739.21  (13,979,260.79)
5,800,000.00 6,282,024.10 482,024.10
12,000,000.00 12,296,249.33 296,349.33
322,000,000.00 310,082,076.03 (11,917,923.97)
90,000,000.00 74,829,376.50 (15,170,623.50)
209,000,000.00 204,292,518.14 (4,707,481.86)
23,000,000.00 30,960,181.39 7,960,181.39
.................... 14,691.50 14,691.50
5,000,000.00 5,933,169.23 933,169.23
7,600,000.00 8,806,168.43 1,206,168.43
7,5600,000.00 9,437,607.91 - 1,937,607.91
2,000,000.00 2,343,503.17 342,503.117
50,000.00 41,313.12 (8,686.88)
320,000.00 438,677.79 118,677.70
570,000.00 34,651.61 (535,348.30)
St A el 58.20 58.20
.................... 30.14 30.14
.................... 32,762.78 32,762.78
711,216,5600.00 690,317,763.02  (20,898,736.08)
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‘Allotment to Local Gov- -
[ Eente ol 105,000,000.00 (114,110,729.33) (9,110,729.33)
NET (Internal Rev-

enue) Accruing

to National Gov-

ernment - Ui.aties P606,216,500.00 P576£207,034.59 P30,009,465.41

Import Taxes:
Specific tax (im-

porced )y oL 7,600,000.00 6,600,664.77 (899,335.23)
Compensating and

advance sales tax  144,100,000.00 143,004,503.50 (1,095,496.50)
Documentary stamp 4

tax (customs).... 10,000.00 6,354.91 (3,645.09)
Prior year credits
(customs) .......... HAEPARE AN 4 P AR SF N S0 1 2 Dbl I I AR, 5

tPothlge il 151,610,000.00 149,611,523.18  (1,998,476.82)

................... (18,294,612.00) (18,294,612.12) (12)

NET (Thru Cus-
toms) Accruing
to the National
Government ... 133,315,388.00 131,316,911.06  (1,998,476.94)
ToraL (NET) Ac-
cruing to the
National Gov-
ernment .......... P739,531,888.00 P707,523,945.65 (P32,007,942.35)

apenditures—

a During the year under review, the net cost to the National
Government for the operation of the Bureau amounted to
P19,728,615.00 as compared with that of fiscal year 1961 which
mounted to P10,098,811.50 or an increase of P9,629,803.50.
uch increase in expenditures has been justified by the increase
on internal revenue collections of P93.6 million (those of
Customs excluded) due to the intensive collection campaign
undertaken by the Bureau. The unit cost of operation for
the same period is P.0209 for each peso of tax collected as
gompared with P.0121 during the preceding fiscal period.

~ After the approval of Republic Act No. 2655 creating 2,000
positions of collection agents and clerks, the number of posi-
tions filled up in the bureau during fiscal year 1962 reached
total of 5,060 officials and employees.

~ As mentioned in this report, the total collections of the
Bureau for all funds, (collection of Customs for the Bureau of
AInternal Revenue included) amounted to P943,414,040.22 for
F. Y. 1962, With these receipts, the internal revenue tax
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burden per capita based on 29,698,000 estimated population for
the same period was P31.767. On the other hand, the total
collections for F. Y. 1961 was P839,103,502.40 and the internal
revenue tax burden per capita based on the 28,727,000 estimated
population for F. Y. 1961 was P29.10.

A statement of the tax collection, expenditures, internal
revenue tax per capita, cost of collection and number of
employees from F. Y. 1905 to F. Y. 1962 is shown hereunder:

Table Showing Collections, Expenditures, Population Tax Per Capila of
Collection and Number of Employees

Cost of 2 Tax per Number of
Fiscal Year Expenditures Collections Collecting | Population Capita Employees
P108
P183,854.91 | P5,200,383.95 $3.50 | 7,699,500 675 69
464,592.91 | 11,366,606.70 4.10 [ 7,761,200 1.465 156
640,461.47 | 12,748,963.91 5.00 | 7,844,300 1.625 266
700,000.00 | 14,389,773.15 4.90 | 7,964,400 1.847 262
654,636.91 | 14,694,403,32 4.48 | 8,094,600 1.815 258
655,269.32 | 17,527,824.54 8.75 | 8,219,700 2.132 248
639,474.31 | 19,206,181,20 3.85 | 8,387,200 2.290 435
644,109.24 | 21,184,168.30 8.06 | 8,575,700 2.470 430
600,044.26 | 22,784,762.96 2.64 | 8,785,500 2,593 109
849, 530,91 | 81,342,067.79 2.71 | 9,061,400 3.476 403
467,163.24 | 27,888,3%4.05 2.07 | 9,268,500 2.964 426
475,879.02 | 80,731,638,98 1.87 | 9,541,700 8.220 483
603,440,531 | 89,937,370.96 1.51 | 9,886,100 4.060 554
619,620.41 | 48,508,163.65 1.28 | 10,151,400 4.778 580
698, 778.66 | 63,282,756.67 1.31 | 10,324,000 5.161 550
661,886,083 | 52,279,177.22 1.27 | 10,445,300 5,005 655
751,763.47 | 41,833,882.11 1.80 | 10,672,700 3.920 526
636,979.05 | 89,197,017.94 1.62 | 10,908,400 3,598 546
659, 743.80 | 44,193,704.34 1.49 | 11,152,400 3.963 529
685,287.63 | 48,867,909.54 1.40 | 11,404,800 4.285 579
804,121.80 | 53,499,188.80 1.50 | 11,665,550 4,586 646
856,089.47 | bd,544,432.46 1.57 | 11,934,600 4.570 645
848,888.86 | bj,458,890.16 1.53 | 12,212,000 4.541 666
937,865.14 5'},984. 978.61 1.62 | 12,497,700 4.640 673
915,787.26 | 60,590,736.68 1.51 | 12,791,700 4.737 703
980,240.64 | 55,883,406.47 1.75 | 13,094,100 4.268 695
881,837.68 | 50,086,913.92 1.74 | 13,404,900 3.736 692
788,082.63 | 47,130, 598.31 1.66 | 13,724,000 3.434 672
665,981.28 | 40,774,900.12 1.63 | 14,051,400 2.902 638
672,247.73 | 45,159,166.83 1.49 | 14,387,100 3.139 680
674,045.39 | 46,971,774.93 1.43 | 14,731,300 3.189 680
712,489.06 | 56,591 ,599.89 1.26 | 15,083,700 3.762 695
972.514.79 | 73,354,896, 60 1.83 | 15,444,500 4.760 930
1,169,714.26 | 66,301,810,61 1.77 | 15,818,600 4,193 1,047
582,246.89 | 38, 068,611.20 1.53% | 16,152,100 2.857 1,064
1,380,088,06 | 74,538,414.95 1.85 | 16,459,900 4.528 1,036
1,457,408.49 | 80,434,880.34 1.82 | 16,778,700 8,795 1,282
1,652,335.51 | 48,741,460.42 3.89 | 18,424,400 2644 949
1,509,010,00 [173,303,037,44 0.87 .| 18,785, 700 9.225 1,076
2,309, 568.16 (263,023, 100.88 0.88 | 19,145,800 18. 759 1,182
2,518,054, 85 |320,076,759.04 0.78 | 19,508,700 16,407 1,216
2,686,248, 75 [285,995,970.39 0.94 | 19,880,500 14
2,848,918.84 (962,308,916.41 0.79 | 20,259,500
3,393,684.39 |445,568,485.75 0.76 | 20,645,600
4,024,159.17 434,520,837, 40 0.93 | 21,039,200
4,871,241.93 |402, 579, 522.94 0.95 | 21,440,200
4,949,071.64 |491,589,465.00 1.01 | 21,848,800
5,503, 563,39 (534,638,813.30 1.03 | 22,265,300
6,763,786.26 |616,355,751.49 1.10 | 22,689,700
7,769,181.00 |607,278,255.22 1.29 | 28,122,200 ,22
10,004,472.30 |636,946,857.19 1.87 .34 m L 000 78
10,544,969.81 {734,891,699.93 1.44 B
10,098.811.50 (839,103, 502. 40 1.21 4,95
19,728,615.00 [943,414,040.22 2.09 41,767 5,060
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REVENUE OPERATIONS

' The overall operations of the Bureau of Internal Revenue
. during the period under review were divided among five (5)
| main Departments each headed by a Revenue Operations
. Executive. The departments and the divisions under each are
- as follows:

1. Assessment Department

. Income Tax Division

. Business Tax Division

. Alcohol Tax Division

. Tobacco and Miscellaneous Tax Division
. Investigation Division

f. Narcotic Drug Division

i~ PR R~ -

2. Collection Department

a. Delinquent Account Division
b. Collection Agents Division
¢. Accounting Machine Division

3. Legal Department

a. Law Division
b. Appellate Division
¢. Litigation Division

4. Administrative Services Department

a. General Services Division

b. Personnel Division

¢. Cash and Disbursement Division
d. Training Division

5. Management and Planning Department

a. Budget Division

b. Accounting Division

c. National Supervisors Diyision
d. Statistical Division ‘

e. Tax Census Division

f. Tax Information Division

1. Assessment Department.—This Department, in pursuance
' to the tax intensification campaign recommended the issuance
of procedures and directives to-the various investigating units.
The respective chiefs of the different divisions under it were
“called to a round table conference to map out a campaign on
smuggled goods. The drive on smuggled articles was launched
throughout the country in connection with the other law en-
forcement agencies, such as the PC, PERCEP and the Philip-
pine Navy. Cases of smuggled goods seized from known owners

»
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and possessors were recommended to the Provincial Fiscal
for eriminal prosecution. Seized smuggled articles from un-
known owners and possessors were sold. The intensive cam-
paign resulted in the increase of tax collection on almost all
kinds of taxes.

This Department also recommended the issuance of Field
Circular No. U-157 to solve the continued complaints of tax-
payers on overlapping investigations. -The circular distin-
guished fraud and non-fraud cases. The jurisdictions of the
investigation of various kinds of taxes were also distributed
to the different investigation units to avoid confusion.

a. Income Tax Division.—This division consists of three
(3) sections, namely: Audit Review Section, Estate,
Inheritance and Gift Tax Section; and Income, War Pro-
fits, Residence, Franchise, Insurance Premium and Bank
Taxes Section.

It is charged with the administration and enforcement
of National Internal Revenue Taxes on Income, Transfer,
Withholding, War-Profits, Residence, Franchise, Insurance
Premium and Banks, of national level (deficiency tax
of over P10,000.00 on the basis of the reports of examina-
tion submitted) coming from the ten (10) Regional Dis-
tricts of the Philippines and from fRe General Auditing
Office in connection with franchise taxes. It also handles
reports of investigations conducted by the Investigation
Division and special Investigating Unit.

The number of cases processed by the division during
F. Y. 1962 reached a total of 139,999. It made an assess-
ment and cash collection in the total amount of
P42,781,239.40 as compared with P52,156,088.91 of the
preceding fiscal period or a decrease of P9,347,826.18.
The decline in the assessment and collection may be due
to the fact that all special groups and units under the
Investigation Division were disbanded and the personnel
were re-assigned to the different Regional Offices.

Shown below is the assessment and cash collections
made by the division from July 1, 1961 and to June 30,

1962
NATURE oF TAX CAse ASSESSMENT COLEQ‘:.E(,NS ToTAL
Income tax cases ... P29,214,822.38 P5,917,932.84  P35,182,755.22
Transfer tax cases ... 5,326,845.01 T panidr ot 5,326,845.01
Franchise tax cases .... 1,235,207.96 346,430.30 1,681,688.356




nsurance premium tax

~ cases PRI s SIS S pRI i 57,430.39 57,430.39
BRLE tag capes- it il Tid el g 550,301.68 550,301.68
Withholding tax cases GUL2BB.000 /<13 s aal 6G4,268.00
Other tax cases ........... 68,000.75 68,000.75

Wotal it gel P35,909,144.10 P6,872,095.30 P42,781,239.40

b. Business Tax Division.—This division is in charge
of administering the enforcement of laws and regulations
on sales and occupation taxes, compensating and other
percentage taxes, forest charges, amusement, mining and
other taxes. It made a total assessment of £6,342,334.86
during the fiscal year under review as against the assess-
ment of P23,860,152.87 made in Fiscal Year 1961 or a
decrease of P17,617,818.01. The division also made a total
collection during the same period in the amount of
P5,945,179.64 as compared with P4,476,465.90 for fiscal
year 1961 or an increase of P1,468,707.74. The number
of business tax cases acted by the same division reached
a total of 7,179 for Fiscal Year 1962 as against 6,053
for Fiscal Year 1961 or a decrease of 1,126 cases.

A comparative statement of the activities of the Business
Tax Division is shown hereunder :

A—Business Tax Cases Acted Upon

. A Fiscal Year Fiscal Year Increase
Sections 1960-1961  1961-1962  (Decrease)

ales and Occupation Taxes Section ... 1,087 1,400 : 313

pensating and Other Percentage Taxes

I ¢ M L D 799 2,630 1,840
est Charges Section ... 2,798 1,968 (830)

Mining and Other Taxes
................................................. 1,369 1,172 (197)

B—Other Miscellaneous Work Aeccomplished

es and Occupation Taxes Section ... 14,466 13,859 (607)

pensating and Other Percentage Taxes

R e T A 16,141 19,654 3,511
brest Charges Section ...

usement, Mining and Other Taxes
L SRR AR S o S 1,316 none (1,316)

142,110 81,364 (60,746)

C—Euxport Certificates Issued and Forest

Fiscal Year Fiscal Year Inerease
NaTURE 1960-1961 1961-1962 (Decrease)
Export Certificate Is-
IR L b it 38,361 3,725 374
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Sawn and Unsawn

Timber (Bd.Ft.) ... 834,098,962 977,801,605.04 143,702,543.04
Lumber (Sq. Ft.) ... 306,374,768 406,739,521 100,364,753
Unsplit Rattan (l.m.) 1,650,100 1,080,510 (569,590)
Almaciga (kg.) ........... 2,306,623 1,901,052 (404,471)
Gum Elemi (kg.) ........ 185,591 104,141 (81,540)
Dipterocarp (kg.) ... 1,018 1,018

D—Letters of Demand Released and Assessment Imvolved
FY 1960-1961 FY 1960-1961 Inerease
(Deerease)

Seetion DI::;::A Amount Dh::i:zf ’ Amount DK,’O"‘“:IJ Increase
Sales and Oeccupation

LT 107 720,565,056.72 111 P2,520,470.98 4 (P18,044.685.74)
Compensating nnd Other

Percentage Taxes... 43 1,235,652.93 T4 2,120,493.34 81 884,840.41
Torest Charges Sretion 282 1,491,063.99 149 788,793.55 (88) (762,270.44)
Amusement, Mining and

Other Taxes Section.... 7 568,379.23 29 962,5676.99 22 394,197.76

e i A gy T ;3;60_1;2 87 73637  P6,342,334.86 Wq:e} (17,517,818.01)

E—Collections Made By The Division

FY 1960-1961  FY 1961-1962 [B'f‘;r,‘;‘;'::,,

Braasement | ol i P17,195.92 P276,028.42 P259,732.50
Certification Fees ......o....... 7,358.50 7,669.50 311.00
Documentary Stamp Ta.x 124,622.70 126,714.70 2,092.00
Exploration Taxes ... 392,899.04 485,566.47 92,667.43
Fixed and Percentage .......... 783,662.70 168,501.32 (615,161.38)
Firearms License Fees ... 120.00 337.50 217.60
Forest Charges 1,748,630.12 2,466,191.32 717,661.20
Mating ot 1,291,395.75  1,6707743.34 384,347.59
o TAE SRR R GO A SE YRR T ) 9,621.40 4,671.650 (4,949.90)
Sugar Taxes (Commonwealth

Aeti No. by Lol s 97,632.50 214,327.67 116,695.17
Withholding (RA No. 1051) 3,427.27 518,5627.90 515,100.63

ey - | TR, Do d A e P4,476,465.90 P5,945,179.64 P1,468,707.74

e. Investigation Division.—This division is composed of
the Tobacco Tax Unit and the Alcohol Tax Unit. These
two units were transferred to this division by virtue of
the promulgation of Memorandum Order No. 1031 dated
April 21, 1961, dissolving all special investigation units in
the national office of the Bureau of Internal Revenue.
There were 297 cases acted upon by this division from
July 1, 1961 to June 30, 1962 with a total assessment of
P20,649,784.94.

(aa) Tobacco Tax Unit.—This unit serves as a
counter checking body in the national office in matters

e
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relating to the enforcement of existing revenue laws
and regulations governing the operations of tobacco
manufacturers and dealers. During the period under
review, this unit handled 6 cigarette cases, involving
possession of fake BIR strip stamps, possession of
illegally acquired cigarette paper bobbins and appre-
hension of dealers of cigarettes with fake strip stamps.
It also investigated 9 cigarette factories and redrying
plants, making a total of 15 cases. The greatest
accomplishment of the Tobacco Tax Unit for FY
1962 was the investigation of an alien-owned cigarette
factory in Manila involving an assessment amounting
to £32,809,440.00 as unpaid specific tax due on illegally
manufactured cigarette.

d. Narcotic Drugs Division.—This division is charged
with the control and supervision of importation, exporta-
tion, manufacture, distribution and traffic of narcotic drugs.
It also prepares and submits statistical reports to the
Permanent Central Opium Board at Geneva, Switzerland,
aside from investigating occupation taxes of physicians,
pharmacists, nurses, dentists, opticians and veterinarians.
During the period under review, the division had a total
collection amounting to P50,886.24. One thousand four
hundred forty eight (1,448) tax cases were investigated
and 890 cases settled. A total of 93 import certificates
were issued. 35 special permits and 7,239 local permits
were also issued during the same period.

9. Collection Department.—This Department has assumed
full supervision and control of the collection of all taxes, fees,
charges and imports prescribed in the National Internal
Revenue Code and in other tax laws and regulations. To realize
its objectives of collecting current and delinquent taxes, it
has planned and recommended the allocation, transfer and
romotion of all personnel performing collections functions. It
has also initiated programs and revitalized established pro-
cedure and techniques for the collection of current and delin-
quent tax accounts. One of the outstanding accomplishments
of this Department was the launching of “Operation Collection”

in September 1961 resulting to the satisfactory payment and
closure of a large number of delinquent accounts.

: a. Collection Agents Division.—The marked improve-
ment in the collection of internal revenue taxes has
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justified the creation of this division under Republic Act
No. 2655. The concerted efforts and the tax information
campaign undertaken by the 1,534 Collection Agents and
clerks assigned in 1,344 municipalities and 38 cities have
effected the collection of current taxes and reduced delin-
quent accounts to the minimum.

b. Accounting Machine Division.—This division is pri-
marily charged with the preparation and maintenance of
IBM lists of delinquent tax accounts for the entire country.
It also performs various IBM service jobs for other
departments of this Bureau.

e. Collection Agents Division.—With the turn over of
the collection function and of the responsibilities of remit-
ting the collections to the Treasurer of the Philippines
from the municipal and city treasurer pursuant to the
provisions of Republic Act No. 2655, the collection of
national internal revenue taxes has achieved a far reaching
result. The success is due to the concerted efforts and
tax information campaign undertaken by the Collection
Agents and Collection Clerks in their respective stations.
Proper remedial measures in the form of directives have
issued to the field for the proper and effective safeguarding
of their cash accountabilities. Ocular inspections of their
respective sphere of activities have been made from time
to time by the Central Office personnel giving these field-
men instructions on the proper imp]ementz{ion of Memo-
randum Circular No. 5 of the Department of Finance
relative to the early remittance of taxes collected to the
Treasurer of the Philippines.

With 1,634 collection agents and collection clerks as-
signed in 1,344 municipalities and 38 cities the trend in
the increase of collections during the fiscal period under
review as shown in their monthly reports of accomplish-
ments is heartening. It is regrettable to state however,
that there are still around 944 municipalities which have
only one (1) personnel of the Bureau performing the
collection function work, who, at certain times during
sickness or inability of the incumbents could not give
adequate services to the public unless temporary assign-
ment of Cash Clerks from neighboring municipalities iy
made by the Regional Director or by the Provineial Revenue
Officer. Furthermore, there are quite a number of mu-
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icipalities without a collection agent nor cash clerk and
the collection function is still being performed by the
Deputy Provincial Treasurers.

Shown below is the distribution of Collection Agents
and Collection Clerks in the different inspection districts
of the Philippines during FY 1961-1962:

:Dish-ibution of Collection Agents and Collection Clerks in Revenue in-
] spection Districts as of June 30, 1962

Number of Municipalities Number of Collection
Inspection Districts
O1d New ‘ Total | Agents l Clerks . Total

28 — 29 1 19 20

16 2 15 5 £ 1 16

17 —_— 17 14 6 20

16 == 16 12 10 22

16 1 3 13 6 18

..... 12 —_ 12 10 4 14

_____ 6 — 1 4 5]

29 1 30 29 12 41

...... 42 2 44 34 7 41

13 1 14 5 8 13

. Bulacan ... 24 1 25 26 15 40
Fagayan  -oa..l=is- 28 — 28 20 3 23

. Camarines Norte 10 — 10 9 3 12

. Camarines Sur_....... 35 L 36 34 4 38
_____________ 1T — 17 16 2 18

........ 11 —_ 11 11 1 12

18 —_ 18 19 6 25

49 e 49 50 12 62

31 T 38 17 7 24

30 — 30 20 b 26

21 1 22 16 5 21

. Ilocos Sur. 39 1 40 22 11 33

. Iloilo _. 42 1 43 39 14 63

28 e 28 24 4 28

29 _ 29 29 10 39

17 1 18 6 4 10

28 1 29 1 22 23

. La Union ___ PO B 20 s 20 18 9 27

, Leyte Northern_ i 16 1 17 13 1 14

a L 16 1 17 12 1 13

6 - 6 4 b 9

22 -— 22 16 3 19

o 12 1 13 8 8 16

. MindoroOce . oooococeccans e 8 - 8 T 1 8
B NHER IS O0C « ccuaaiirmatonnataaa 13 1 14 11 2 13
Fdiamis Orlental oo o cace.oaeoan. 22 % 24 18 4 22
___________ 45" e 45 4 31 35

...... g BET I 28 23 21 44

'89. Negros Oriental .. .. ... ___.___ ¥ 28 1 29 24 2 26
40, Nueva Ecij@. - cocceaeeacnaa 2 30 — 1 30 28 5 33
i PIRCRY N b i Ll L sdaiai 11 4 15 11 4 15
15 — 15 — 12 12

22 - 22 22 12 34

45 1 46 32 10 42

43 2 456 42 15 57

26 e 26 26 17 43

13 1 14 5 T 12

58 4 62 46 -_ 46

16 ot 16 16 3 19

22 — 22 10 3 13

24 2 26 10 13 23

_____________ 11 b 16 12 2 14

___________ 17 —_ T 17 8 26

........... 14 - 14 10 3 13
- b5, Zamboanga del Norte 15 2 17 14 4 18
. 6. Zamboanga del Sur_ .. 22 3 25 6 3 9
......................... 1,291 H3 1,344 947 423 1,370
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d. Delinquent Accounts Division.—During the period
under review, this division handled 125,832 delinquent
tax cases involving the amount of P244,975,286.05, classified

as follows:

Nature of tax No. of Cases Awmount Involved
Lt I o B R ) AT AR 70,673 P145,670,426,97
SERsErpiLr A B o R e sl RS PR ER I G Ky o, T VAT, 44 561 73,464,067.17
Estate, Inheritance and Gift Taxes ........... 10,508 25,940,791.91

PO R L S s 125,832  P244,975,286,05

Of these number, 20,853 delinquent accounts amounting
to P54,672,545.13 were closed in the regional distriets and
in the national offices and 187 tax obligations amounting
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. to P88,428.73 were settled with backpays, the details of
~ which are shown hereunder:

of tax No. of Cases Amount Involved
R R S 0 SR MR T L 15,808  P49,194,640.02
Biness Tax ... s 4,285 2,957,926.82
state, Inheritance and Gift Taxes ... 952 2,608,407.02

41 - o PR NI Bo g ) SR EE DTN AT T 2 21,040 P54,760,973.86

.- thereby leaving 104,792 unsettled cases involving an
. aggregate sum of P190,214,311.49 as of June 30, 1962,
broken down as follows:

3 Nature of tax No. of Cases  Amqunt Involved
e SRS A RE AL B L A n e L B 15,870 P96,375,786.95
ST R R R N B R SRE LLIEL 40,366 70,506,140.35
gtate, Inheritance and Gift Taxes ....... 9,656 23,332,384.19

O e e e e iy 104,792 P190,214,311.49

As may be gleaned from the above figures, an in-
crease by 6,253 cases involving an aggregate amount of
P30,778,294.83 have been made during the fiscal year
1962 whereas during the preceding fiscal period 14,787
cases with an aggregate amount of P23,982,679.03 were
either closed or settled by backpays.

Another accomplishment of the division during the

same period is the issuance of 38,989 tax clearances to
. applicants going abroad and 3,624 tax clearance certificates
~ for Central Bank purposes, naturalization, change of name
" and other purposes or a total of 42,613 tax clearance
_ certificates issued.
8. Legal Department.—The Legal Department as Chief
ounsel, Chief Legal Adviser and Consulting Body of the
jureau of Internal Revenue performs staff and advisory
inctions in implementing the programs and ‘the laws admin-
tered and enforced and in the interpretation and execution
f internal revenue laws, special tax laws and implementing
sgulations. Supervision in the prosecution of tax cases in
purts including the preparation of tax bills for legislation
e some of the varied functions of this ‘department.

a. Law Division.—This division which serves as the
right arm of the Legal Department in the interpretation
020886———10
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of tax legislation has played an important role in the
operation of the Bureau. It has made and issued a total
of 2,593 written as well as verbal rulings. It has also
prepared 5 general circulars, 16 tax bills, 12 monthly
Bulletins and one (1) Revenue Regulation.

The monthly Bulletin being published by this division
containg digest of internal revenue rulings and court
decisions on taxation, particularly those of the Court of
Tax Appeals and the Supreme Court. It serves as an
informative publication both to the officials and employees
of the Bureaus and the general taxpaying public.

As a means to coordinate the functions of the Legal
and Litigation Branches, the Law Division reviews the
rulings and decisions of the former for the Legal De-
partment.

Laws affecting internal revenue taxation which were
passed during the first session of the 5th ®engress of
the Philippines and approved by the Chief Executive
through the undertakings of this division are as follows:

1. Republic Act No. 3463 (Approved June 16,
1962) —An Act to exempt the Peoples” Homesite and
Housing Corporation from the payment of all taxes,
duties, fees and other charges.

2. Republic Act No. 3470 (Approved June 16,
1962)—An Act creating the National Cottage Industries
Development Authority (NACIDA) under the De-
partment of Commerce and Industry, prescribing its
duties, powers and functions and appropriating funds
therefore. Section 16 of Republic Act No. 3470 grants
tax exemption in favor of persons or firms engaged
in the production or manufacture of cottage products,
for a period of five years from the date of registra-
tion with the Board of Director of the NACIDA.

b. Appellate Division.—This division reviews and con-
ducts formal hearings and conferences on contested deci-
gions and assessments of the Commissioner of Internal
Revenue and the ten (10) Regional Directors at the
instance and upon request of taxpayers to give them
opportunity to exhaust all administrative remedies in the
Bureau in the settlement of their tax cases, before resort
is made to the Appellate Tax Court. This remedy affords
both the taxpayers and the State speedy disposition of
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tax cases. Requests for refund and tax credits are pro-
cessed and decided by this decision.

During the period under review, 15 internal revenue
cases involving a total amount of P7,244,090.72 were
formally heard. This represents an increase of P407,371.65
over the total amount involved in the cases heard by
this division during FY 1961.

The division during the same period had 180 pending
cases aside from the 4,981 dockets received or a total of
5,161 cases for disposition. With these large number of
cases for action, 4,629 dockets were disposed off as of
June 30, 1960 with 532 cases still pending. The division
also acted on 367 disputed cases requiring no hearing and
claims for refund and tax credit.

¢. Litigation Division.—This division in collaboration
with the Office of the Solicitor General, represents the
government in hearing internal revenue cases before the
lower courts and the Appellate Tax Court.

From July 1, 1961 to June 30, 1962, 104 cases involving
an aggregate amount of P4,545,301.07 were filed with
the Court of Tax Appeals by the taxpayers with the State
as respondent therein., On the other hand, the government
as plaintiff, filed with lower court (CFI) 36 tax collection
cases involving the total sum of P1,250,290.42, which
could not be collected by means of summary remedy of
distraint and levy.

The internal revenue court cases decided during the
gsame period in favor of the government are:

Court " No. of Cases Amount

| ‘Supreme GOEE L el b 8 et enls st i R 16 £3,460,385.28

Gt of First Instance ...iciiviiiiiilien

. Court of Tax Appeals 27 1,719,269.08
Court of First Instance 13 789,704.71
M SO B e e T M IO X R 55 P5,969,359.02

while those decided in favor of the taxpayers are:

Court No. of Cases Amount
IR aane o bl 0 L T 10 P497,147.69
. Court of Tax Appeals ... =2 544,191.79

1 83,179.43

o b b b 23 P£1,124,518.91
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or a total of 78 cases decided involving a total amount of
P7,093.877.93.

Among the big and important internal revenue tax cases
decided by the Court of Tax Appeals during the fiscal
yvear under consideration are the cases of Alexander Hooder
& Co. Ltd. et. al. vs. Collector of Internal Revenue, British
Traders Insurance Co., Ltd. vs. Commissioner of Internal
Revenue, Phoenix Assurance Co., Ltd. »s. Collector of In-
ternal Revenue, Home Products, Inc, Ltd. »s., Collector of
Internal Revenue, Jose B. Aznar, as administrator of
Matias Aznar vs. Collector of Internal Revenue and Manuel
P. Sunga vs. Commissioner of Internal Revenue. -

4, Administrative Services Department.—The Revenue Opera-
tions Head of this department who, by virtue of Memorandum
Order No. 1020, dated December 20, 1960, of the Commissioner
of Internal Revenue and approved by the Secretary of Finance,
has assumed the responsibility of approving and signing treas-
ury warrants covering disbursements of the Bureau as well
as warrants covering taxes, travelﬁg expenses vouchers,
treasury warrants for salaries, rentals, etec.

Since the transfer of this responsibility from the deputy
Commissioner, the Revenue Operation Head, has approved and
gigned 125,855 vouchers warrants and checks.

a. General Serviees Division.—This Division takes charge
of all the housekeeping fupctions of the Bureau and pro-
vides general services and support to all other divisions and
units including the upkeep of office spaces and building
premises. 1t has supervision in the handling, transmission
and filing of all correspondence and in the development and
execution of records management programs.. The Records
Control Section under this Division handles the recording,
distribution, preservation and disposition of all correspond-
ence of the Bureau. It furnishes certified copies of official
documents, microfilm tax dockets involving P10,000.00 or
more and keeps a file of all closed tax cases.

The preparation of requisition for forms, supplies, equip-
ment, furniture and such other items as may be needed
by the Bureau is within the province of the Property Sec-
tion. It maintains properly accounting records, obtain
services for repair of furniture and equipment, and dis-
patches motor vehicles to officers for official use,

- i:i!i"‘l" 1
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b. Training Division.—The training activities of this
division during the period under review is characterized
by the variety of subject matters involved in the training
program as well as in the ranks of the participants in-
cluding department heads, assistant heads of departments,
division chiefs, assistant chiefs of divisions, filedmen, new
employees of the Bureau as well as foreigners undertaking
study and observation under NEC-AID sponsorship.

From September 25 to October 30, 1961 management
supervision seminar for division chief level was conducted.
This was followed by another supervisory training course
for assistant chiefs of divisions from November 20 to
December 13, 1961. From January 15 to February 2,
1962 section chiefs of the National Office participated in
another training program.

The Training Division did not confine its training pro-
gram in the Central Office. It extended its activities in
the southern regions covering the Visayan Islands and
. Mindanao. Supervision seminars were conducted in the
City of Cebu and Davao City with all chiefs of branches
and Provincial Revenue Officers of the different Regional
Districts as participants. With these briefings and orient-
ation courses being undertaken in the development of the
participants in the field of public administration on taxa-
tion, the Bureau is looking forward that in the years to
come our taxpaying public shall voluntarily come and ob-
ligate themselves to contribute their share in the form of
n taxes for the economic prosperity of the nation.

5. Management and Planning Department.—One of the major
functions of the Management and Planning Department is to
make studies to improve the organization, procedure and me-
thods of program implementation and to determine desirable
shanges in existing tax laws or the need to enact new tax
neasures.

' a. Organization and Methods Staff.—This unit was
created on February 12, 1962 as the permanent machinery
to handle the Bureau’s management improvement program
which was launched on August 24, 1961. Placed adminis-
tratively under the Management and Planning Department,
its major function is to provide continuing assistance to
supervisors and serves as a permanent unit to undertake
studies and analyses of the organizational and procedural

problems of the Bureau.
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b. Budget Division—This division is in-charge of plan-
ning and executing the financial operations of the bureau
on the basis of the budget approved for the year. The
total expenditures (all funds combined) of the Bureau of
Internal Revenue during the year under review amounted
to P18,426,639.00, as compared with P16,863,400.00 of the
previous fiscal year or an increase of P1,563,239.00. Of
the P18,426,639.00, the amount allotted from the general
fund was P18,050,279.00. and the balance of P376,360.00

* was from the Tobacco Special Fund.

The increase in the expenditures in the General Fund
is due to the following factors: (1) increase due to the
creation of 125 new positions under Repufljlic Act No. 3100;
(2) decrease of the government share in the employees
retirement and life insurance premiums appropriated under
Republic Act No. 3100; (3) increase due to the appropria-
tion of an additional amount to carry out the 1st step
implementing the WAPCO Salary Standardization Plan;
(4) decrease in salaries because of 5 positions of the Med-
ical and Dental Clinie transferred to the Office of the
Secretary of Finance. Likewise, the increase in the To-
bacco Inspetcion Fund in the amount of P234,760 is due
to the (1) increase in personal services; (2) implementa-
tion of the WAPCO Salary Standardization Plan; (3)
additional government share in the employees life and
retirement insurance premiums; (4) additional position
of one (1) stenographer and (5) per diem of the Chair-
man, the Secretary and the members of the Tobacco Board.

¢. Accounting Division.—This division accounts for and
keeps records of assets, liabilities, income and disburse-
ments and appropriated funds. It also certifies to the
availability of funds and allotments and prepares periodic
reports and “reconciliation accounts.” Below is the state-
ment of expenditures of the Bureau from July 1, 1961 to
June 30, 1962: .

GENERAL FUND

Expenses Appropriations
Personal Services— P14,5605,645.00
Salaries and wages .......... P14,462,668.83 .. ..ceeiiini
Dyvertime payii. o iolah 42,986.67

Total Personal Services 14,605,645.00 14,505,645.00
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g expenses 2,816,634.00
wveling expenses 671,876.52
mmunication Services ......... 187,776.99
insportation services ... 21,186.72
ler BOTVICEE e [, 117,468.41
plies and materials ........... © 1,564,263.59
261,459.00
RN A e e 42,608.56
Total maintenance and
other operating ex-
Pernseg il G R 2,816,634.00 2,816,634.00 BRI
Bipment outlay ... 478,000.00 478,000.00 ...
f. ribution to life and retire-
pent under R. A. 186 ... 514,172.59 1,5652,100.00
1 660 1,037,927.41
- Total Contributions 1,652,100.00 1,662,100.00 ...
Total General Fund ... 19,352,379.00 19.3562.8379.00 . it
TOBACCO INSPECTION FUND ;
onal Services— 144,344.00
B8 and Wages................. 132,104.00
butions to Life and re-
ment premiums ... 12,240.00
| Total Personal Services 144,344.00 144,344.00 ...
1
Ripment Outlay ... 2,000.00 2000007 L el
i ﬁnance and other operat-
T R 229,892.00
velling expenses ..............-- 9,515.60
BERBEIVICES " ;. o ciebsabissisnadnire 190,990.80
) 28,935.60
450.00
Total maintenance and
f other operating expen-
d R AL e e 229,892.00 i B DA ) EEMOROTE B v
~ Total Tobacco Inspection
: NG . i et sy 376,236.00 STREI000 ot tls
GRAND TOTAL ....ooeeecoenseese $19.728,615.00  P19,728,615.00 .. ...........

o i i e L e e e
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d. National Supervisors Division.—The history, devel-
opment and the activities of the National Supervisors
Division during the fiscal year under consideration are as
follows:

1. Introduced new techniques in internal audit pro-
cedures for provincial revenue offices and for all
branches under the Regional Office.

2. Simplified the system of making reports of work
accomplishments of the National Supervisors.

3. Actively assisted in the giving of classification
tests for fieldmen and finally, in reclassifying them in
accordance with the standard set by the National office.

4. Assisted the national officials and the Regional
Directors in the implementation of all the policies and
instructions on all levels of organization.

5. Became instrumental in the discovery of many
cases of misdeclaration of payments on duplicate official
receipts in the office of the Collection Agents of the
City of Manila.

e. Tax Census Division.—The history, development and
activities of the tax census from 1959 through Fiscal Year
1962 is already discussed in the preceding pages of this
report.

f. Tax Information Division.—This division embarked in
an intensive information campaign from September 1, 1961
the date it was formally organized up to June 30, 1962
with the aim of arousing a responsive tax consiousness
among the Philippine taxpayers, and the formation of a
cordial, cooperative relationship founded on mutual trust
and confidence between the revenue bureau and the taxe
paying public. The significant accomplishments of this
division during the same period are summarized below:

1. The publication in all media of mass communicas
tion of “catch-phrase slogans” with tax educational
import.

2. The presentation of tax educational program
over television channels.

3. Fulfilled speaking engagements or invitations on
the subject of the new administration’s “Secio-Econo
mic Program” with emphasis and stress on the peopl
as the sovereign masters and the revenue officials an
employees as the public servants.
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4. The sponsorship of a nationwide essay writing
contest for high school students on a topic which will
make them conscious of the necessity of taxes in the
economic development and the general welfare of the
country.

5. The proposed translation of the Income Taxs
Primer into the Filipino language.

Publieation.—Aside from radio, television, educa-
tional programs used by the bureau in its information
campaign, the use of publications such as newspapers
and magazines are now being availed of by the bureau.
The bureau also prepared and issued from time to time
memoranda, circulars, bulletins and orders for the
purpose of properly implementing the provisions of
the National Internal Revenue Code on the one hand
and familiarized as well the field force on the rulings,
regulations and decisions of the courts of justice and
disseminated these information to the taxing public.
The most important regultaions, orders, memoranda,
circulars and bulletins issued by the bureau during
the period under consideration are the following:

Field Circulars—

V-153—Classifying provinces and provincial revenue officers
on the basis of revenue collections and prescribing
qualifications of such officers.

V-155—Modification of Field Circular No. 153 dated Septem-
ber 4, 1961,

V—156—Pos1tmn and qualifications of chiefs and assistant chiefs
of branches in the Regional Offices.

V-157—Procedure for the Issuance of Authority to Investigate
and Keeping of Research thereof.

wenite Regualtions, Revenue Memorandum, Cireulars, Revenue Orders
and Revenuwe Administrative Orders—

V-77—Amendment to Section 20 of Revenue Regultions No.
V-1 or the Bookkeeping Regulations, relative to in-
spection of books, registers and records.

V-75—Amendment to Revenue Regulations No. V-62, as
amended by Revenue Regulations No, V-66, Internal
Revenue Regulations No. 2-62—Repeal of Revenue
Regulations No. V-62, as amended by Revenue Re-
gulations No. V-66.

Revenue Administrative Order No. 1—62—Extendmg the dead-

line of filing tax census statements from February to March
30, 1962 and for other purposes,
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Revenue Memorandum Cireular No. 8-62—Dissemination of
the contents of circular No. 104 of the General Manager,
Government Service Insurance System to Heads of Depart-
ments, Chiefs of Bureaus and Offices, Managing Heads of
Government Owned or Controlled Corporations, Provincial
Governors, City and Municipal Treasurers and others con-
cerned.

Revenue Memorandum Circular No. 4-62—Dissemination of
the contents of the memorandum of the Assistant Secretary
for Administrative Affairs to the Commissioner of Internal
Revenue.

Revenue Memorandum Circular No, 5-62—Publishing unnum-
bered ruling dated February 22, 1962 of the Commissioner
of Internal Revenue re encashment by collection agents out
of their collections treasury warrants issued by this Office.

Revenue Memorandum Order No. 7T-62—Setting a deadline for
strict enforcement of the Memorandum of the Commssioner
dated September 1, 1961 on the subject “Submission of all
vouchers for reimbursement of traveling expenses incurred
during any month not later than the end of the next suc-
ceeding month.”

Revenue Memorandum Circular No. 8-62—Loss of 1 pad, Reve-
nue Official Receipt (B, I. R. Form No., 25.24).

Revenue Administrative Order No. 2-62—Issuance of Identi-
fication Cards on B. I. R. Forms 101 and 101-A to Internal
Revenue Officers and Employees.

Revenue Memorandum Circular No, 11-62—Control of Im-
ported Tax Free Equipment and Supplies by Bureau, Offices
and other Entities.

Revenue Memorandum Order No. 12-62—Implementing the
Socio-Economic Program of His Excellency, the President
of the Philippines, his desire to be furnished with up-to-
date report of actual revenue collection.

Revenue Regulation No. 3-62—Revocation of Revenue Regula«
tions No. V-T4—Re Filing of Income Tax Returns and
Payments of Income Taxes,

Revenue Memorandum Order No. 13-62—Requiring all claim-
ants for reimbursement of traveling expenses to submit to
the Budget Division, the attached form of “Handwriting
specimen, duly accomplished not later than May 15, 1962."

Revenue Memorandum Order No. 15-62—Pursuant to the
Executive Order No. 8, dated March 80, 1962. (Half-Day
Session)

Revenue Memorandum Circular No, 16-62—Publishing the
decision of the Supreme Court in the case entitled “Collector
of Internal Revenue vs. Antonio Prieto, et. al. GR. Nao,
11976 and the Commissioner of Internal Revenue vs, Aue
turias Sugar Central, Inc.,, GR. L-15013.”

Revenue Memorandum Circular No. 18-62-—~Publishing the
decision of the Supreme Court in the case entitled “Clara
Diluangeo Palanca, et. al, vs. Commisgloner of Internal

Revenue.
b
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Revenue Memorandum Order No. 24-62—Assumption of Office
of Mr. Jose B. Lingad as Commissioner of Internal Revenue.

Revenue Cireular No. 17-62—Solicitation of recommendations
from outside sources.

Revenue Circular No. 22-62—Liability of franchise holders
for compensating tax on articles imported abroad for use
in connection with their business.

Revenue Regulations No. 4-62—Amendments to Section 4 of
Revenue Regulations No. V-T.

Revenue Memorandum Order No. 27-62—Suspension of Inves-
tigation of 1961 Income Tax Returns.

Revenue Memorandum Order No, 36-62—Proper Conduct and
Decorum of Revenue Officials.

Revenue Administrative Order No. 3-62—Definition of the
functions of the Collection Agents Division, Regional Col-
lection Supervisors, Collection Agents and Collection Clerks.

Revenue Memorandum Order No. 80-62—“Operation Collec-
tions” for the period from July 1, 1962 to August 31, 1962.

Revenue Memorandum Order No, 31-62—Required reports in
“Operations Collections.”

Revenue Memorandum Cireular No. 20-62—Enjoining all of-
ficers and employees of the Executive Branch of the Govern-
ment to cooperate in the drive against smuggled products
and to desist from buying, possessing and using them and
appealing to the public for cooperation.

Revenue Memorandum Circular No. 21-62-Order of priorities
in redemption of Back Pay Claims.

Revenue Memorandum Order No. 35-62-Procedure for effec-
tive supervision on the use of cigarette strip stamps.

Revenue Memorandum Cireular No. 24-62—Publishing the
Rules and Regulations of the Civil Service Board of Ap-

peals.
Revenue Memorandum Order No. 38-63-Operation New Tax-
payers.

Revenue Memorandum Cireular No. 27-62-Procedure in Se-
lection for promotion and recruitment of personnel.
Revenue Memorandum Circular No. 28-62-Encashment of
checks issued by the National Bureaus and Offices payable
by commercial banks covering salaries and reimbursement
of expenses of national officials and employees a551gned to

provinee and cities.

Revenue Memorandum Circular No. 45-62—Revocation of Rev-
enue Memorandum Order No. 39-62 regarding deposits
of revenue collections with certain banks.

(0BACCO AND TOBACCO PRODUCTS, FERMENTED LIQUORS, WINES
AND DISTILLED SPIRITS

During the fiscal year 1961-1962, the Philippines exported
to foreign countries tobacco and its by products, namely: leaf
“tobacco, cigars, cigarettes and distilled spirits, wines and fer-
mented liquors.
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A. Tobacco:

During the period under consideration, the Philippines, ex-
ported 4,846,615 kilos of filler (stemmed or unstemmed) were
shipped duty free to the United States while 19,782,219 kilos
of said tobacco fillers were exported to other countries.

In the same year 19,258,371 kilos of leaf tobacco were ex-
ported as compared with 7,255,474 kilos exported during the
previous fiscal period. The biggest buyer of our leaf tobacco
is Spain which has imported 15,162,471 or 79 per cent during
the year under review and 5,450,848 kilos or 76 per cent in
1961. The United States was formerly the second largest buyer
having absorbed 884,419 kilos or 12 per cent in 1961. In FY
1962, Germany became the second largest consumer of our
leaf tobacco having imported 1,892,368 kilos or 9.8 per cent.

B. Cigars:

Our cigar export to the United States and other foreign
countries during the same period was 14,790,336 units as
against 9,427,546 units of the preceding fiscal year. The prin-
cipal importers of these cigars are the United States—9,248,925
units, Hawaii—2,295,465 units, England—1,161,180 units,
Hongkong—599,042 units, North Africa—465,020 units, Singa-
pore—176,305 units, Japan—103,112 units and the rest were
distributed among other countries in all continents of the world.

C. Cigarettes:

The cigarettes exported by the Philippines from July 1, 1961
to June 30, 1962 reached a total of 3,522,546 units as compared
with 4,663,285 units of the pervious year. The leading buyers
of our cigarettes are the United States—1,191,770 units,
France—988,000 units, Spain—903,550 units and Andorra—
112,000 units. Australia which used to be the leading importer
of Philippine cigarettes had an abrupt decrease in the importa-
tion having imported only 650 units during FY 1962 as against
372,000 units of the preceding fiscal period.

D. Fermented Liquors:

The fermented liquors produced in the Philippines during
fiscal vear 1960-1961 and 1961-1962 were 96,802,200 and
112,281,552.07 gauge liters, respectively. The country’s export
of fermented liquors to other countries as of June 30, 1962
was 4,005,662.28 as against 3,025,371.09 of the last fiscal year
or an increase of 982,245.19 liters or 32.49 per cent over the
preceding year's export of the product.
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" The output of domestic distilled wines and imitation wines
during the same period and the previous fiscal year are:

FY 1951  FY 1062  (Dooret¢.  Porcont

20,645.2 68,072 47,4268 229%

13 % QP O TR I Tl 401 4 68,072 47,422.8

while the quantity of domestic and imported wines and imita-
tion wines removed from domestic consumption during the
ame period were as follows:

E: Class FY 1961 FY 1962 (’333,?22;’,_., Percent
Domestic Manufacture ... P1.00 20,645.20 35,490.8 14,845.6 T72%
‘ o2 11 Tk SR Bl £ e PR I SR B AP Aty 011
p G e s RN 20,645.20 35,490.8 14,845.6
............................ 1 1 VTR PR R o e Bt PSRRI 0 Je” i
2.00 79,7792.91 16,1056.80 37,558 47%
12.00 1,448.01
Tatalii Seivmnid Kol 100,438.00 117,350.91  37,658.6
GRAND ToTAL ........ 100,438.00 152,841.71 52,403.6

. Distilled Spirits:
- The quantity of distilled spirits produced and the kind of
paterials used in the production of same for fiscal years 1961
and 1962 are shown below:

FY 1960-1961 FY 1961-1962
SO P r A —
Class Ql‘j‘::;jty Proof Liters Q%‘Z":iity i s
................................ 56,979,469 40,862,994 48,348,863 38068,647
.............................. 94,764 17,615 21,120 1,263
L Rl s S SR IS 71,997 8,671 223,044 29,829
Others (Ks. and cans)..... 16,573 JER@R e e 2,628

57,162,803 40,891,078 48,593,027 38,092,257

aste Tobacco Destroyed and Removed for Industrial Purposes

- The quantities of waste tobacco destroye ( and removed for
ndustrial purposes during the period unde. review reached a
total of 902,370 kilos and 199,019, as against 2,748,215 kilos
and 376,216, kilos respectively during the previous fiscal period
or a decrease by 2,023,042 kilos or by 6.09 per cent.
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BUREAU OF THE TREASURY

STATEMENT OF FUNCTIONS OF THE OFFICE OF THE
TREASURER OF THE PHILIPPINES

(1) Responsible for the receipt, safekeeping, and disburse-
ent of funds in the Treasury; :

(2) Plans organization of the bureau, assigns responsibility
id authority ;

(3) Provides executive direction, coordination and control
‘the bureau;

(4) Coordinates and supervises the remittance of national
enues to the Treasury; and

(5) Assures that funds are available to cash all Treasury

pinistrative Division:
‘1) Supervises the administration of all laws, rules, and
gulations affecting the operations and functions of the bu-

id administrative management as well as the processing,
reening of personnel for hiring, transfers and promotions in
gordance with the Civil Service Laws, rules and regulations;
(3) Maintains the plantilla of personnel;

(4) Advises on legal matters;

(6) Handles the In-Service Training of personnel;

(6) Suprevises personnel, safe custody of property, prepara-
n of payroll and the general housekeeping activities of the
reau ;

(7) Keeps custody of all records of the bureau;

(8) Handles the redemption of BPI and illegally issued
VB circulating notes in accordance with laws;
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(9) Supervises the administration of unclaimed bank bal-
‘ances in accordance with Act No. 3936 and the Assurance Fund;

(10) Handles matters pertaining to certification of fire-arms
deposits ; i

(11) Maintains the security of the Finance Building;

(12) Processes all back pay claims of the defunct offices and
corporations;

(13) Administers the operation of the Fidelity Fund;

(14) Coordinates with the preparation of the Bureau’s An-
nual Budget; and ; '

(15) Supervises the collections and disbursements of funds
for various agencies.

Planning Division:

(1) Makes on forecast Treasury Cash flow and advises the
Treasurer on action needed to meet cash requirements; ‘
(2) Coordinates in the preparation of the Bureau’s Annual

Budget ;

(3) Analyzes performance reports and reviews the organiza-
tion, methods and procedures and recommends improvements
thereof ;

(4) Prepares training materials on management practices;

(5) Maintains a report-and-form control system;

(6) Provides for the prompt payment of national bonded in-
debtedness, both direct and guaranteed;

(7) Estimates bond amortization and interest payments;

(8) Provides for redemption of emergency currency and
guerrilla notes, and illegally issued PNB Notes;

(9) Prepares financial reports on public debt;

(10) Maintains close liaison with field collecting agencies;

(11) Proposes simplified methods, procedures, and reporty
to increase efficiency of the collection system; and

(12) Counsels collecting agents on their problems.

Claims and Accounts Division:

(1) Maintaing records of receipts and disbursements of nas
tional funds;

(2) Advises agencies of funds deposited to their accounts,
and of the balances of their accounts;

(3) Maintains accounting records of all funds of the nas
tional government deposited with the bureau; and

(4) Prepares Trial Balances and other financial reports ros
garding national government funds.
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_a.sh and Warrant Division.:

" (1) Receives, safeguards and disburses funds deposited with
the Treasury;

. (2) Maintains records reflecting the cash positions of the
National Treasury;

- (3) Advises agencies of warrants charged against their ac-
ount with the bureau;

. (4) Maintains Treasury accounts with depository banks; and
- (5) Controls all warrants paid by the Treasury.

Lecounting Division.:

(1) Keeps books of accounts and takes care of their analyms,
| (2) Prepares Trial Balances and supporting statements and
ther financial reports;

(3) Keeps up-to-date control of appropriations and allot-
ents ;

f'(4) Coordinates work in the development and installation
. required modifications to suit national accounting and report-
g requirements; and

(5) Maintains safekeeping of all accounting records.

gcke Pay Unit:

i; 1) Receives, reviews and verifies back pay claims;

(2) Prepares and issues acknowledgments, certificates of
debtedness and payments;

(3) Maintains back pay accounting records and controls;
(4) Maintains files of applications and correspondence and
f" Back Pay records and

REPORT OF OPERATIONS OF THE BUREAU
OF THE TREASURY

Pursuant to the provisions of Section 1604 of the Revised
ministrative Code, the Treasurer of the Philippines shall
eive for safekeeping all funds which by law may be covered
the National Treasury or deposited therein whether rev-
le receipts of the General Fund, or trust and depository
ds of the Republic of the Philippines. He shall likewise
ive special deposits of money or securities from individuals
connection with or in relation to government transactions.
As of June 30, 1962, the cash received by the Republic of
@ Philippines, through the Bureau of the Treasury, which
resented the collections of the different collecting agencies
O2GHKG - 1
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amounted to P2,141,412,053.26. The overall increase of re-
ceipts for all funds amounted to P261,687,151.86 as compared
with the receipts in the last fiscal year.

It will be observed that inspite of the significant improvement
{n the receipts of all the different funds, the overall cash balance
of the National Government declined from P435,876,132.44 as
of June 30, 1961 to P421,795,448.10 as of June 30, 1962, in-
dicating a decrease of P14,080,684.34 or 3.23 per cent.

Below is a statement of operation covering all funds during
fiscal year ended June 30, 1962:

BRlance, \July! 1, T0L L it timstinsatinssssasassscbanss P435,876,132.44
Deduet: Operating Deficit— .

RECOIPES  .ovooeoceemmmmmieseeesmssseemecinsenmnenne $2,094,597,499.54

Digborsements "o ALl b Ll 2,141,412,253.26

Operating deficit...........cccccocoocee.. (P46,814,753.72)
Add: Net changes in Debts—

Notes payable.. (10,000,000.00)
Bonds Payable 72,329,854.48

Sinking Funds

Payments (4,128,311.93)

Net change in
Phehsics 10 P58,201,642.556

Deduct: Net other changes—

Interest Earned

CRAN )L, i (39,109,994.11)
Transfers ....... 13,642,520.94

(P25,467,473.17) P32,734,069.38 (14,080,684.34)

Dalance, June |30, 119031 o ain il bnennets P421,795,448.10

-

Notwithstanding the increases in collections during the fiscal
period, the ending cash position of the National Governmen
at the close of F. Y. 1962 declined in view of the heavy di
bursements made during the year. Apparently, the result o
operations during F. Y. 1961 was better than the present fisc
period in the sense that there was an operating surplus
P46,200,481.88 in F. Y. 1961 as against an operating deficl
of P46,814,753.72 in the year under review.
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Hereunder are comparative statements of the overall re-

RECEIPTS

Tunds F. Y. 1962 F. Y. 1961 Increase Per-
(Decrease) centage
wererersneeeee P1,542,674,959.56 P1,400,272,421.21 P142,402,538.35 10.16
237,298,634.36 210,5604,824.85 26,793,809.51 11.29
1,786,999.55 1,446,443.48 840,556.07 23.54
56,885,752.53 45,810,252.51 11,025,600.02  24.07
266,001,158.54 174,876,405.63 81,124,747.91 46.38
........................................ ¢ P2,094,597,499.54 P1,882,910,847.68 P261,687,151.86 14.28

DISBURSEMENTS

Funds F. Y, 1962 F. Y. 1961 Increase Per-
(Decrease) centage
................................... P1,469,107,024.52 P1,269,975,141.27 P199,131,883.25 15.66
246,268,062.07 205,5670,070.15 40,697,991.92 19.80
117,780,504.22 113,673,043.13 4,057,461.09 35.65
51,608,130.39 87,045,457.76 14,562,672.63 39.31
15.00 — 15,00 100.00
266,698,617.06  160,446,153.49 96,252,363.57 59.99
it il A e et il P2,141,412,253.26 P1,786,709,865.80 P354,702,387.46 19.85

(deficiency) of receipts

(P46,814,763.72)

P46,200,481.88

»

From the above statements, it will be observed that the
iceipts of the different funds during the year under review,
jowed sizeable increases over the receipts during the preceding
The General Fund registered the most significant in-

e increase however, in the receipts of the other funds was
P81,124,747.91, which was very much less than the in-

ease in the General Fund, yet the ratio of increase is 46.38

General Fund.

cent.

8,567,935.04.

r cent as against the ratio of increase of 10.16 per cent for

On the other hand, the disbursements of the General Fund
ng the year under review exceeded the disbursements
iring the previous fiscal year by P199,131,883.25 or 15.66
‘ Notwithstanding such increase in disbursements,
e operation of the General Fund during the year under
view still resulted in a sizeable surplus in the amount of
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A comparative statement of the balance of each of the
different accounts of the National Government with different
depositories as well as the balance of the different funds com-
posing cash of said depositories during fiscal year 1961 and
1962 are shown below:

DEBIT BALANCES
Cash June 30, 1962 June 30, 1961 Inerease Pereentage
(Decrease)
Treasury vAult .cecccomes 9,928,210.42 P7,144,017.74 £2,784,192,68 88.67
Central Bank:
Demand Deposit ... 164,101,179.49 371,899,549.14  (207,798,369.65) 55.87
Special and  other
Trust Funds .ee..... 2,779,828.50 2,779.823.50 ..
Highway Special Fund .. 2,151,276.07 2,181,276.07 - Ll =
Sinking Fund ...eimns 367,082.69 205,390.47 161,642.22 78.50
Philippine National Bank:
Aceount “A” e 21,887,061.61 21,746,075.52 140,986.09 0.64
Time Deposit ... 8D, 182447150 il 80,132,447.50 100.00
Other Banks:
Time Deposit ..coveees 174,063,358.86 29,950,000.00 144,118,353.86 481.12
Savings Deposit . 16,885,062.96 .o 16,385,062.96 100,00
ot il P421,795,448.10 P435,876,132.44 (P14,080,684.34) (8.23%)
CREDIT
General Fund .. ..comnee $51,207,916.59 P81,981,659.98 (P30,728,748.39) (87.50%)
Special Fund ... - 108,214,004.08 179,716,996.94 18,497,007.09 10.27
Bond Fund@ Zls..ceini 74,200,734.36 109,804,482.45 (86,403,748.09) 2.30
Fiduciary Fund ...ccommmome 71,100,250,00 60,799,3056.72 10,300,944.37 16.54
Money Order Fund . (29,898,344.22) (27,098,080.07) (2,800,314.15) (10.33)
Depository Fund ... (1,449,082.58) (668,608.59) (780,478.99) (116.73)
Redemption Fund (4,760.00) (4,745.00) (15.00) (9.32)

Sinking Fund ... - 58,424,729.83 81,695,066.01 26,820,663.82 84,92

TotAl oo P421,795,448.10  P435,876,132.44  (P14,080,684.34) (8.209%

7

From the above statements, it will be seen that the over
cash position of the National Government as of June 30, 196
had decreased by P14,080,684.34 or 3.23 per cent.

The cash treasury vault showed an increase of P2.7 millio
or 38.57 per cent as compared with that as of June 30, 196
However, the cash balance of the demand deposit account
the Treasury decreased by P207,798,369.65. This substanti
reduction in the balance of the demand deposit account wi
the Central Bank was due to the placement of sizeable su
with the Philippine National Bank as well as Filipino own
banks or controlled commercial banks in the private sec
which have been authorized to accept government deposits p
suant to Section 118 of Republic Act No. 266 on recommen
tion of the Treasury. These funds were deposited with
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nks with varying maturities in order that when the same
nature withdrawal thereof will not cause any financial dis-
peation or embarrassment on the part of the banks concerned.

" The deposits of the Treasury to the Philippine National Bank
§ of June 30, 1962 amounted to P52,019,501.11 which exceeded
y P30,275,433.59 or 100.64 per cent the balance of deposits
8 of June 30, 1961 which stood at P21,746,075.52. The check-
1g account showed an increase of P140,986.09 or 0.64 per cent
Yhereas the time deposit showed an increase of P30,132,447.50
r 100 per cent. The time deposits with other banks which
mounted to P29,950,000 as of June 30, 1961, increased to
174,063,353.85 as of June 30, 1962. As of the same date,
une 30, 1962, there was P16,385,062.96 in savings deposit with
rivate commercial banks.

The placement of these idle funds of the government on time
nd savings deposits with the Philippine National Bank and
ther commercial banks was one of the boldest policies adopted
¢y the National Treasury in years and its impact was felt in
l banking business and commercial sections. It not only
ised tight money situation but also broadened the credit base
' providing the banks with sufficient cash they needed to

pance their lending operations.

FACTORS THAT AFFECT THE CASH POSITION
OF THE GENERAL FUND

The cash position level of the General Fund goes consistently
ith the fluctuating trend of revenue collections. The level of
Venue collections is generally highest during the months of
; payment of income tax by taxpayers. Under existing
pulations the filing of income tax returns and payments
iereof are made in the months of April and July of the year.
The General Fund had a balance of P81,931,659.98 as of July
1962. The month of July is a collection month for income
X purposes and at the same time a disbursement month for
pvernment operations, it being the start of the fiscal year.
fom July 1 to 21, 1961 the receipts exceeded the disburse-
ents by a sizeable amount so that as of July 21, 1961 the
\lance of the general Fund rose to P137,347,743.10. As of
uly 31, the fund balance went down to P118,045,902.73.

‘During the month of August 1961, disbursements exceeded

receipts in big amounts so that as of August 31, 1961, the
plance of the fund declined to P47,557,382.86 or a decrease
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by P70,448,519.87 or at a daily average of P3,064,718.25 excess
of disbursements over the receipts.

During the month of September the fund balance continued
to decline. The release of P18,000,000.00 appropriation for the
Sinking Fund during the month was temporarily suspended to
prevent placing the Fund in the red; so that at the close of the
month, the Fund, because of the deferment of the release of the
Sinking Fund for backpay of P18,000,000.00 had a balance of
P11,377,914.54.

The imminence of the General Fund going in the red prompted
the National Treasury to apply on September 26, 1961 for a
credit line with the Central Bank in accordance with Section
95 of R. A. 265 to cover any cash deficit that may be incurred.
The application was favorably considered and under Resolution
No. 1665 dated October 27, 1961 of the Monetary Board, the
Republic of the Philippines was granted an overdraft line of
P141,000,000, the marginal amount allowable under the law.

By October 12, 1961 the cash deficit of the General Fund
reached P10,094,101.90. To eliminate the cash deficit the
Treasury requested the Central Bank to make several credits
to its demand deposits account out of the approved credit line of
P141,000,000. Up to November 22, 1961 a total of P100,000,000
was borrowed by the National Treasury out of its credit line
with the Central Bank to finance the operations of the General
Fund. At the close of office hours on November 22, 1961, the
General Fund has only an outstanding balance of P21,987,536,21
even after the borrowing of 100,000,000 had been made. As of
December 29, 1961 the fund balance was as low as P3,777,389.29,
On January 2, 1962 the balance went down to as low as
P816,486.40 which suddenly rose to P11,910,379.97 on January
3, 1962. As of January 31, 1962 the Fund had a balance of
14,062 million. In February, the National Treasury released
the payment of P18,000,000 to the Backpay Sinking Fund and
at the close of Febraury 28, 1962, the General Fund had a
balance of P50,090,654.70. This improvement of the General
Fund was accounted for by the good collections in January and
February and to the share of the fund in the dollar margin
fee collections which amounted to P89,380,619.15 remitted by
the Central Bank in favor of the National Treasury.

The heavy disbursement made by the General Fund in March,
1962 including the liquidation of P8 million obligation of the
General Fund to the Special Fund which wag outstanding since
1950, were met adequately by the General Fund, As at the
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close of March the Fund had a balance of P29,768,497.06. The
eceipts in April ‘exceeded the disbursement so that as at the
end of the month, the Fund had a balance of P48,589,288.48,
which balance was rather below expectations considering that
April is the income tax collection month. The balance of the
und as of the end of May stood at P105,834,329.49. The
sudden increase of balance at the end of May in spite of the
heavy disbursements during the month was due to the fact
hat the collections in April by the Collection Agents of the
Bureau of Internal Revenue were permitted to be deposited by
said agents with the Philippine National Bank and other com-
mercial banks as a temporary fiscal measure to relieve tight
money situations and remitted to the Treasury only in May.
With the General Funds sound position on June 1, 1962, the
wo promissory notes at P20,000,000 each or a total of P40
million representing part of the borrowings of the Fund from the
Central Bank were redeemed, This redemption of the pro-
missory notes enabled the Treasury to save a total of P295,341.65
n interest payments on the loans covered by the said notes up
0 June 30, 1962. The unpaid balance of the P100 million
orrowed on the credit line was liquidated by the Fund within
the first quarter of F. Y. 1963.

- A Summary statement of operation of the General Fund
during fiscal year 1962 is as follows:

Etiee, Joly 12961 e e el e e e I T PR 08T 1650 OF
: dd: Operating Surplus—

Receipts .......... P1,463,432,067.76
~ Other Receipts.. 79,242,891.80 P1,642,674,959.56
B Disbursements .............coooooooecowvccommece 1,469,107,024.52
Bparating Surplul .........iicseeismin 73,567,935.04

Deduct: Net Change in Debt—
Treasury Notes

redeemed ... (P10,000,000.00)
Sinking  Fund
Payment ........ (28,911,311.62)

(P38,911,311.62)

Net Other Changes:—
Interest Payment  (43,237,145.80)
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Transfers ... 415,649.98
Adjustments ... . (22,558,870.99)

P65,280,366.81)  (104,291,678.43)  (30,723,743.39)

Balande Fana 90, 10962 Lk T L A B, 4 vty it

Special Fund:—

The Special Fund, during fiscal year ended June 30, 1962,
registered a total cash receipts of P237,298,634.36 while the
cash disbursements amounted to P246,268,062.07. After con-
gidering the cash disbursement and other receipts, the result
was an operating deficit of (P8,969,427.71). Adding however,
the net of the transfers and adjustments in the total amount of
P27,466,434.80, the result was an ending balance of P198,214,-
004.03. Of the said balance, as of June 30, 1962, P100,149,283.36
was on time deposit with private Filipino-owned commercial
banks, while P98,064,720.67 formed part of the demand deposit
of this Treasury with the Central Bank.

The Operating statement of the Special Fund is shown here-
under :

Balande, July 1,71961 il e SO A R P179,716,996.94

Deduct: Operating Deficit:
Receipts ... $231,824,654.42
Other Receipts .... 5,474,079.94 P237,298,634.36
IPHRBOTHeTAeIIbE ol oy Sl e 1 L 246,268,062.07

Operating  Deficit L Gion il (P8,969,427.71)

Add: Net Other Changes:

Transfers ... 2,142,272.52
Adjustments ... 25,324,162.28 27,466,434.80 18,497,007.09

Balaneo. | June -S0SB6o il TR e et e B s R Ol (104,03

Bond Fund:—

The aggregate cash receipts arising from the normal opera-
tions of the fund and excluding the proceeds from the sale of
bonds during the fiscal year under consideration amounted to
P1,786,999.55 while the disbursements totalled P117,730,504.22,
thus showing an excess of P115,943,504.67 disburements over the
receipts. After considering the proceeds from sale of bonds,
and the transfers and adjustments during the year, the fund
still suffered a net operating deficit of P35,403,748.09, thus re-
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Deduct: Net Operating Deficit.—

Receipts .............. P842,645.11
Other Receipts.... 944,454.44 P1,786,999.55
Dishursements L g L (117,730,504.22)

Net Operating Deficit ............ (P115,943,504.67)

'Add: Net Change in Debt—

Bonds Payable...... 79,095,380.00
Net Other Changes:

Transfers ... 6,084,598.44
Adjust-
ments ... (4,640,221.86) 80,589,756.58  (35,403,748.09)
 on R e TR T A B i Bl P74,200,734.36

\
Fiduciary Fund:—

During the yea¥ under review, the Fiduciary Fund had cash
receipts of P56,835,752.53, whereas the disbursements amounted
jo P51,608,130.39 resulting a surplus in the operation in the
amount, of P5,227,622.23. After the net transfers and net ad-
justments in the amount of P5,073,322.23 have been added, the
fund has an ending balance of P71,100,050.09 as of June 30, 1962.
. A statement of the operation of the Fiduciary Fund for the
iscal year 1962 is shown below:

R T AR U R el P60,799,305.72

A\dd: Operating Surplus

B eocipts L L 56,885,762,

. Disbursements .. P51,5638,980.68

Other Disburse- | “
ments ... 69,149.71 51,608,130.39 ;

Net Operating Surplus ... 5,227,622.14

Add: Net Other Changes

Transfers ... 920,000.00

Adjustments ... 4,153,322.23 5,073,322.23 10,300,944.37

!

-' v N G T AR e A A A P71,100,250.09
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ceipts in the amount of P256,001,153.54 while the disbursements
were P256,698,517.06, resulting an operating deficit of P697,-
363.52. After considering the net change in the debt of the
funds, interest earned, transfers and adjustments, the operation
of the other funds resulted in an ending balance of P27,077,-
303.03.
A statement of the operation of the Other Funds is shown
hereunder: '
Falayice. July 1, 1961 1o oo il nn o i R EEl (P2 808 R85
Deduct: Net Operating Deficit
RBRBLE -t e e e e
Disbursements .. P211,262,142.75
Other Disburse-
ments aio i 45,436,374.31 256,698,617.96

P256,001,153.54

Net Operating Deficit .....ccccovemereaeeeeeee (P697,363.52)
Add: Net Change in Debt
Bonds Payable.. (P6,765,625.52)
Sinking Fund
Payment ........ 24,782,999.69 P18,017,474.17

Add: Net Other Changes
Interest Earned

(Paidy ... 4,127,151.69
Transfers .......... 4,080,000.00
Adjustments ... (2,278,391.66) 5,928,760.03 P23,238,870.68)

Siatafice. Tune 80, THBS v e i i Rl e P27,077,308.03

SUMMARY OF CASH BALANCE (ALL FUNDS)
AS OF JUNE 30, 1962

remersl - Fand b e L e P51,207,916.59
Special Fund ............ ... 198,214,004.03
VT R Gt - B e S S SRR AN AR 74,200,734.36
Fadueinry s Fand: s il i el KPduh A 71,100,250.09
Other FPonds L. S i 27,077,303.03

Total of Cash Balance P421,795,448.10

As mentioned in this report, it will be noted that although
there was a significant increase in the receipts of the various
funds during the fiscal period under consideration, the overall
cash position of the National Government was only P421,795,-
448.10 as compared with P435,876.132.44 during the preceding
fiscal year, or a decrease of P14,080,684.34 or 3.23 per cent.

The decline of the overall cash position of all the funds in
fiscal year 1962, inspite of greater revenue collections during
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the year under review was due to the heavier disbursements
compared with the disbursements of the previous fiscal period
because of more extensive programming of expenditures of the
government.

Budget Control and Manage}nent

. The Bureau of the Treasury as part of its ordinary function,
under the present arrangement, also administers the operation of
appropriations provided for under special laws. The appro-
priations under special laws incurred a total obligation of
P174,129,745.00 during the year under review.

. Under Republic Act 3100, the amount of P1,522,880.00 was
appropriated for its own exclusive use for the ordinary operation
and activities. The latter amount include P1,436,280.00 for the
General Fund and P87,600.00 for the operation of the Public
Binding Law (Fidelity Fund).

Obligations under Special Laws

" The Bureau of the Treasury in its administration of Special
Laws during the year under review, incurred a total obligation
"f P174,129,745.00 of which P136,762,777.00 was from the
General Fund; P90,544,000.00 from the Special Fund; P1,500,00
from the Depository Fund used to repay the various provinecial
nd city treasurers for the advance made by them to the
members of the US Armed Forces stationed in the Philippines
during World War 1II; and P35,866,424.00 from the Bond Fund
representing the amount invested in the different projects
intended to accelerate the agricultural, industrial and social
development of the country.

-~ Functionally, the ‘total obligations of P174,129,745.00 may
be divided into two categories:

1. For treasury management and administration of

P ST R R SO DR ST P116,013,321.00
ST O SRR O S bR Sl SRS I g ~ 58,116,424.00

10 e A TR U APRISLSTY 5 MR W R ~as 08 P174,129,745.00

-~ Miscellaneous.—The Bureau of the Treasury during fiscal year
ended June 30, 1962, registered a total income of P197,483,039.00
broken down as follows:

b G R et e BB e B SR e U St R AR o P L N
TR T YRR R I e LSRR e S A 761,248.00



e e A e g WA SN G (R PG e LS N L S 71,013,096.00
Depository Fund 1,500,000.00
Total P197,483,039.00

Of the above income of the General Fund, P99,620,635 re-
presented the share in the proceeds of the dollar margin fee
collections; P7,000,000 as the share of the Fund in the net
profits of the Central Bank; P12,036,859 represents repayment
of advances, made by the Treasury for the amortization and
interest on bonds the proceeds of which were used to finance
self-liquidating projects of government corporations, local gov-
ernments as well as bureaus and offices; P77,672 represented
other taxes and duties, and P21,393 represented income derived
from the operation and services rendered by the bureau.

The treasury also received the amount of P70,052,500 re-
presenting proceeds from the sale of bonds under Republic Act
No. 1000 and P960,596 representing interest earned of funds
on time deposit with local banks under the Depository Fund.
The Bureau of the Treasury likewise received from the Develop-
ment Bank of the Philippines the amount of P1,500,000. The
said amount was used to reimburse the various Provincial and
City Treasurers who in one way or the other advanced their
fund for the financing and construction undertaken by the
USAFFE during World War II in the Philippines.

A comparative statement of income received by the Bureau
of the Treasury during fiscal year 1961 and 1962 are shown
below :

Comparative Statement of Income
Bureaw of the Treasury
Between FY 1962 and FY 1961

Sources of Income FY 1962 FY 1961 Increase Per-
(Decrease) centage
GuNerAL FuNp—

Other taxes and duties

(Miscellaneous) .......cccceeeeniveeas P77.672 P267,042 (P189,370) ( 70.91)
Operating and Service Income.... . 21,398 28,656 (7,263) ( 25.35)
Miscellaneous Income ......coocuenene. 821,003 1,830,777 (509,774) ( 38.31)
Prior Years Credit .......ccccies (882,722) (575,629) (958,851) (166.40)
Fines and Penalties . 291 583 192 ( 82.08)
Miscellaneous ............... 1,203,334 764,565 448,769 ( 69.47)

Repayment of Advances.............. 12,036.859 6,687,095 5,348,864 79.08
Government Corporations ........ 2,429,363 779,532 1,649,831 211.64
Local Governments ............... 294.654 319,339 (24,686) ( 7.73)
Miscellaneous  (Bureaus and

OMOBE) | iiaildivsimiassiiilansinibintsd 9,312,842 5,689,124 0,748,718 66,62

__..“L.mh UAE T
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Proceeds from Gold Devaluation.... —_ 47,725,502 (47,725,602) (100.00)
Share of the General Fund on the

proceeds of the Dollar Margin

o SO SR 8 N I 99,620,635 16,047,816 83,573,319  520.79
Receipts from the mnet profits of i

the Central Bank to finance the

Revolving Fund for Rural Bank

Trust Fund ...
Proceeds from the sale of Treas-

ury Notes ..
Share of the General Fund on

the net profits of the Central

Bank 4,616,670 — 4,515,670  100.00
Excise Tax 66,170 — 66,170 100.00
Transfer of the balance of Emer-

gency Gold Assistance Trust

7,000,000 7,000,000 — —_—

—_ 40,000,000 (40,000,000) (100.00)

57 B LN S L S e O 49,208 — 49,293 100.00
Total (General Fund).. P124,208,695 P119,087,288 P5,121,407 4.30

AL FUND—
| Tidelity Fund .. P702,825 P601,867 P100,458 16.69
Serviee Income 625,575 593,845 31,730 0.53
Miscellaneous 76,760 8,022 68,728 866.74
Land Title Assurance Fund. 58,928 98,681 (89,668) ( 40.28)
; Interests LT 11,141 (11,141) (100.00)
1 Miscellaneous 58,928 87,440 (28,517) ( 32.61)
~ Securities Statistical Fund.. — 6,210,073 (6,210,073) (100.00)
. Interests —_ 8,475,003 (3,475,003) (100.00)
. Miscellaneous .. - 2,785,070 (2,785,070) (100.00)
Total (Speeial Fund)........ P761,248 P6,910,621 (P6,149,273) ( 88.98)

308D FUND—

1 Proceeds from sale of Bond....... P70,052,600 P167,422,318 (P97,369,813) ( 68.19)

Miscellaneous (Interest on Time
 Deposits) 960,596 1,055,000 94,404 ( 8.95)
.

Total (Bond Fund)...
Depository Fund ...

P71,018,086  P168,477,318  (P97,464,217) ( 56.67)
P1,600,000 —_ P11,500,000 v

Grand Total (All Funds) P197,488,039 P294,475,122 (P96,992,088) ( 32.93)

" The extent of the administrative operations of the Treasury
ould be gleaned from the extent of obligations made on the
lllotments on the different appropriations provided for under
e different laws indicated below:

Treasury Miscellaneous Funds
1. Total amount of debit memos accounted for during

THERAERY L Bt A L LG e s P315,991,082.05
2. Total amount of credit memos accounted for during
the year 313,417,089.91
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3. Appropriations Allotted:
GENERAL FUND:—
Fixed Expenditures

Cost of printing bonds, R. A. 1000 .._.....
Exchange premiume ...........iceeessses
Interest on U. S. WAA Loan, R. A. 16
Interest on Romulo—Snyder Agreement
Interest on Treasury Notes, R. A. 245
Interest on PW & ED Bonds, R. A. 1000
Interest on Post—1934 Bonds ..............
Repayment of U. S. WAA Loan, R. A. 16
Sinking fund amortization on PW & ED
Bemdet 1. B 1000 S
Sinking fund installment for the re-
demption of Negotiable Land Certi-
Beates: R.ALTE00 Ll s nil Sl ity
Contribution to Backpay Rights Sinking
Band, Ro A T4000 aas s il s,
Amortization of post—1934 bonds .......
Back Years’ Retirement Gratuities
B 880 R L i
Pensions of retired teachers, C. A. 706
Pensions of retired Constabulary Officers
and T oAz 28T gl s
Pensions of retired employees of the
Bureau of Health, C. A. 237 .........
Back pensions and gratuities, Adm.
ot (i AU R S e S R
Retirement premiums of employees of
defunct LASEDECO, R. A. 1160 .......
Continuing Appropriations (all capital
outlay except ACCFA which is for
purchase of fertilizers for distribution
to farmers)
Philippine Tobacco Administration,
i s el s b e ST i CE S A BN ORI el e
Development Bank of the Philippines,
N B ]| AR SR AR R N R G
RRRA . R AL L0 L
g Tl SRR AR 1 11 S S o R AR
Philippine National Cooperatlve Bank,
R s DOBE L e e

Bonp FunD—

Capital Outlay

Abaca Corporation of the Phlhppmes,
O ) R S SR SIS e S
MRR Co. R. A. 1625

Allotted
$50,000.00
313,130.00

6,887.00
300,000.00
7,158,696.00
25,534,330.00
561,115.00
164,146.00

20,414,833.00

282,260.00

40,000,000.00
396,461.00

1,163,070.00
640,000.00

260,000.00
50,000.00
50,000.00

21,480.00

3,500,000.00

7,000,000.00
4,000,000.00
1,500,000.00

1,250,000.00

3,000,000.00
4,000,000.00
17,986,424.00
7,500,000,00

Obligated
P50,000.00

318,130.00
6,887.00

7,158,696.00
25,534,330.00
561,115.00
164,146.00

20,414,833.00

282,260.00

40,000,000.00
396,461.00

1,163,070.00
512,112.78

195,008.50
27,765.30
5,402.81

21,477.35

3,500,000.00

7,000,000.00
4,000,000.00
1,500,000.00

1,250,000.00

3,000,000.00
4,000,000.00
17,986,424.00
7,600,000,00




" PHHC, R. A. 1322
IBHITLCOA, R, A. 18689 0l il il
_Derosttory Funp (U. 8. Obligation in
~ the Phil.)—

Reimbursement to provincial govern-
" ments for advance made to USAFFE,

4, Income
 GENERAL FuND—

' Excise Taxes ..
Dperatmg‘ and Service Income .........

Prior Years’ credits (due to adJustment
= of GAO error of crediting P6 Million
instead of only P6,000 (this account
has a red balance) ...l
iscellaneous iNCOME ....cccccoceiviracuersnnens
‘Share in the undivided profits of the
- Central Bank
‘Share from the 25 percent dollar fee
. collections
Revolving Rural Banks Trust Fund,

Transfer of balance of Emergency Gold
B Assistance Trust Fund ...
Repayment of advances, R. A. 1000 (gov-
. ernment corporations) ..........
payment of advances, R A 1000
"~ Local governments) ........

Repayment of advances, R A 1000
(miscellaneous)

R T T A R

3,080,000.00
350,000.00

1,500,000.00

65,439.96
22,122.99

(417,250.49)
847.87

4,515,670.19

99,620,635.12

7,000,000.00

49,293.24
2,224,063.35
185,046.30

9,312,842.82

32,185.67
1,200,000.00

205,299.69

109,607.94

1,113,730.26
70,052,500.00

TREASURY ProPER FUNDS—

. Appropriations Allotted:

961,080.00

3,080,000.00
350,000.00

1,500,000.00

P122,578,711.356

1,547,093.30

71,166,230.26

1,500,000.00

901,804.83



176

GENERAL FunD (Operating Expend-

itures)—
BT sanal. Serviner’ L e bl 961,080.00 901,804.83
raveling  Bxpenies . Ll il i 20,000.00 16,774.79
Supplies and Materials ...........cienmimenensen 116,000.00 104,030.03
Other Services 3317,386.00 312,578.00

Gratuities (Allotments release pendmg

transfer from allotment for personal

SRIICORY s L 4,848.00
Annual amortization to GSIS for gov-

ernment share of insurance premiums

muder Ry AL 82 ORI e I L 430,380.00 430,380.00
Fixed Expenditures—government share

for life and retirement insurance

AT RIS L Sl FR S S T PP 82,850.00 66,318.47
Overtime service chargeable against

overall savings that may be realized

from appropriations of different

bureaus and offices’ under the Execu-

tive Department (Allotment release

Pending in GAO as of this writing) .. . 587,512.48
Redemption of emergency Currency

notes of the late Igmedio Pamularco

tder 'Ry AN Now 8O s e 1,520.00 1,520.00
FipeLiTy Funp—
Personal Services .....cceeicooe. 25,400.00 19,880.65
Government share for life—T7 retlrement

premiums 2,700.00 1,786.67
siveling . Kxpenses' o oo gl i 500.00 94.75
Supplies and Materials ... 5,000.00 4,344.58
Sundry Expenses .............. 49,620.00 49,410.62
2. Income

~ GENERAL FUND—

Collections by Board of Travel and Tour-

ist Industries, government services,

fines and penalties, ete, ioieconnn. 82,890.00
FieLity FUND—
Fidelity bond premiums ... T 702,325.23

LAnD Titee AsSSURANCE Funp—
For 1% of registration fee collections
by Register of Deeds ....ocoocooeeor.. 75,064.00
BACKPAY RIGHTS SINKING FUND
R. A. No. 304—

1. Redemptions of backpay claims .......coooeoiommoesesessoons P43,371,274.00
2. Redemptions of PNB checks (d1shonored) surrendered
by third parties ... 183,760.82
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Acknowledgments newly issued during the year (this
amount which were issued as of June 30, 1962, were

booked as of Sept. 30, 1962) ... 6,615,715.52
. Income
rom Inventtnente I P 1,314,315.56
'rom contributions—

'Government corporations ... P1,014,078.98
Local governments ................ 410,079.76
National government 40,000,000.00 41,425,058.74
rior Years Credits L e e 2,995.17

e A. No. 897—
'Backpay acknowledgments issued during the year ... 6,582,323.04
Certificates of Indebtedness issued during the year ...... 7,187,012.34

.

§ premiums the amount of P625,575.19. Of this amount,
1819,011.72 was collected and the balance of P306,563.47 was
ccounted for as receivables in the books of accounts of the
uireau of the Treasury. During the same period, the cash
peceived by the fund amounted to P446,711.87 of which, P127,-
830.15 pertained to bond premiums uncollected during the pre-
flous fiscal years, while P819,011.72 pertained to income accruing
the fiscal year under consideration. The balance of the
‘_‘_d and the statement of receivables as of June 30, 1962 are
iccounted for below:

Statement of Accounts Receivables
(Fidelity Fund)

FY 1962 FY 1961 Increase
(Decrease)
Jational Government Agen-
-s'cies AN R S AR RBORURRIRS 1 i1 2B fros S $£922,101.90 P82,835.48
pvinces and Cities .......... 227,288.42 203,067.12 25,216.30
fizcellaneous ..........ccocceeoeee 407,740.90 876,468.12 381,272.78

.............................. P1,639,961.70 P1,500,637.14 P139,325.56

PUBLIC DEBT
. Section 7 of Executive Order No. 236, Series of 1957 which
prescribes the role of the Bureau of the Treasury in the over-

pll management of the public debt of the National Government,
provides :

“Section 7.—Role of the Bureau of the Treasury.—The Bureau of
the Treasury shall establish a common fund from all proceeds from

02088612
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the sale of Republic Act No. 1000 bond. Such fund shall be entitled
the ‘Public Works and Economic Development Funds’ (PWED) and
shall be avaliable for any and all projects the financing of which has
been authorized by the President through the issuance and sale of
Republic Act No. 1000 bonds.”

The Treasury services the public debt. Below is a compara-
tive statement showing the servicing of the public debt durmg
F. Y. 1962 and F. Y. 1961.

Public Debt Servicing of the Bureaw of the Treasury
during fiscal years 1961 and 1962

FY 1961 FY 1962 Net Increase
(Net Decrease)

a. Bonded Debts—

(1) Contribution to sinking
fund on bonds issued

after May 1, 1954 ... P357,718.00 P396,461.00 P38,743.00
(2) Interest on bonds issued
after May 1, 1954 ..._. 481,115.00 561,115.00 80,000.00

(3) Contribution to sinking
fund on bonds under

R ALTO00 &t P16,136,921.00 P21,771,813.00 P5,634,892.00
(4) Interest on bonds under
1 L R SN 21,446,341.14 30,814,031.16 9,367,690.02

(5) Amortization on sinking
fund for NPC bonds

nider R AL BN R gt 2,729,071.88 2,729,071.88
(6) Interest on NPC bonds
under R. A. 3043 5,806,747.34  5,806,747.34

b, Unbonded Debts—

(1) Repayments on w'ar As-
sets Administration

ORI S e A 164,146.00 24y R L
(2) Interest on war Assets

Administration loan 12,315.00 6,887.00 (5,428.00)
(3) Interest on US RFC

Roap e e 800000100 . o sdn L (300,000.00)

(4) Contribution to backpay

sinking fund R. A. 304 6,000,000.00 40,000,000,00 34,000,000.00
(5) Contribution to backpay

sinking fund R. A. 897  3,762,880.00 ....o.ooooeoeenr.e... (3,762,880.00)
(6) Contribution to sinking

fund negotiable land

certificate under R. A.

ROk L gt 258,743.00 282,260.00 23,517.00
(7) Interest on Treasury

notes under R. A. 245 6,383,500.00 7,168,611.42 770,011.42

A_: ’ . .
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8) Redemption of emer-

gency notes .. X 1,520,00 1,520.00
) Interest on US RAF
Jomm s e B R Y ) ARl i T (300,000.00)

Grand Total debt serv-
icing expenditures .. P55,603,679.14 P109,687,563.80 P54,083,884.66

The foregoing figures do not include redemption of obligations or amortization to
inking funds and interest payments made directly by government corporations or local
overnments.

Collections from repayment of advances—

. A comparison of the FY 1961 and FY 1962 repayments to
the National Treasury by government corporations, local gov-
rnments, and bureaus and offices for the advances made by
the National Government for amortizations to sinking funds
ind interest payments for self-liquidating projects, is as

FY 1961 FY 1962 Net Increase
(Net Decrease)

g. Government Cor- °

: porations .......... P779,532.00 P2,224,063.35 P1,444,231.35
Local Governments 319,339.00 294,654.24 (24,684.76)

. Miscellaneous bu-

reaus and offices 5,689,124.00 9,312,842.82 3,723,718.82
i M LN P6,687,995.00 P11,831,560.41  P5,143,265.41
BACK PAY

Redemption of Claims under R. A. No. 304—

- During the fiscal period under review, the total redemption
of back pay claims recognized under R. A. 304 amounted to
P43,371,274.09 while the redemption during the same period
n F. Y. 1961, aggregated to P19,165,546.25. The redemption
_r ade during the year under review was greater by $24,205,727.84
than the redemption made in the preceding fiscal year. There
was also a significant increase in the total face value of ac-
knowledgments issued under R. A. No. 304 during the period
om July 1, 1961 to June 30, 1962 as compared with the total
face amount of acknowledgment issued the previous period.
e increase was attributed to the shift of emphasis from the
“preparation of checks to the issuance of acknowledgment certi-
ficates.
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Redemption of Claims under R. A. No. 89T—

During the fiscal year under consideration, the acknowledg-
ment certificates issued reached a total amount of P6,582,323.04
as compared with P7,039,202.47 of the previous fiscal period
or a decrease of P456,879.43. On the other hand, the certificates
of indebtedness issued during the period under review to back
pay claimants recognized under R. A. No. 897 amounted to
P7,187,012.34. ‘

Emergency Currency Notes— ‘

As of June 30, 1962, the amount af P1,500.00 was disbursed
for the redemption of emergency currency notes. It will be
noted that although there was an appropriation of P5 million
for FY 1962 to redeem said notes, this appropriation has not
been programmed for release.
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OFFICE OF THE' INSURANCE COMMISSIONER

! STATEMENT OF FUNCTIONS

wecutive Stajff— . ;

;:Controls and supervises insurance companies, their general
ents and agents, benevolent societies, charitable organizations,
id adjusters of fire claims; formulates policies and programs
p insure enforcements of the provisions of existing laws,
reulars and regulations governing insurance, benevolent so-
ties, charitable trust organizations and adjusters; drafts
lIs for Congress pertaining to insurance matters, investments
d other matters governing the expanding activitie§ and opera-
ons of insurance companies; conducts examinations into the
Inancial Condition and methods of doing business of the GSIS
. furnish reports of examinations to the GSIS Board of
rustees ; the Secretary of Finance; Congress and the President;
lakes annual reports in the activities of the Office of the
ecretary of Finance. i

ctuarial Consultant—

' Serves as Actuarial Adviser and Consultant to the Insurance
ommissioner. Checks, verifies and passes upon calculations
[ policy reserves, exhibit of valuations, formulas, tables,
'emium rates of insurance companies and all matters involv-
g actuarial computations. Passes upon approval of life in-
rance policies and endorsements.

ef FEconomist—

Acts as technical adviser and assists the Commissioner for-
ulate economic policies regarding the insurance industry;
mluates the legal and economic aspects of all securities and
vestments of insurance companies. Heads Planning Staff of
ice in over-all planning of the various divisions, on their
thods, procedures and reporting standards.

inistrative Division—

Under the general supervision of the Insurance Commis-
oner, is responsible for the following:

(1) Plans, directs, coordinates all administrative service fune-
g, general service function general services, personnel ad-
Inistration and budget preparation control functions under
direction of the Insurance Commissioner;

(2) Takes charge and answers routine and ordinary corre-
yondence requiring administrative action and those requiring
183
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policy matters or decisions, subject to the approval of the Com-
missioner ;

(3) Examines and/or verifies requisitions for office supplies,
payrolls and vouchers;

(4) Prepares appointment papers of personnel and the neces-
sary, communications covering their transmittal to the different
offices concerned ;

(5) Supervises the making of necessary ararngements of
meetings, hearings and conferences to be conducted by the
Insurance Commissioner;

(6) Studies complaints against personnel of the Insurance
Commissioner and recommends proper administrative or legal
actions and also conducts investigations under directions;

(7) Prepares office orders, memoranda, rules and regulations
and other office instructions;

(8) Prepares-in-service training courses and contacts “Re-
source Speakers” and other agencies in gathering in-service
training materials;

' (9)Takes custody of the equipment, and supplies of the
Commission ;

(10) Handles payments of salaries and materials of the
office ;

(11) Prepares the purchases of equipments and supplies and
materials of the office; ‘
(12) Takes charge of the maintenance and repair of equip-
ments, and general Services;

(13) Develops and maintains a library adequate to meet tha
needs of the office; ‘

(14) Maintains and keeps records of correspondence, publis
cations and related matters; and.

(15) Discharges other functions as the Commissioner and/or
the Assistant Commissioner may assign to the Division from
time to time.

Actuarial and Rating Division—

Under the general supervision of the Insurance Commissioner,
is responsible for the following:

(1 In implementing all laws, rules and regulations affecting
rates of non-life insurances. Advice and consult with the In«
surance Commissioner with respect to office policy, and need
for new or revised laws and regulations in supervision of rates
for all non-life insurance business.
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(2) Analyses, reviews and prepares recommendations for
jurance Commissioner’s action on:
(a) Filings by rating organizations and by companies

making independent filings on:

1. Rates of premiums chargeable.

2. Rating plans, schedules, rules and classifications.

3. Policy forms and endorsements.

(b) Statistical plans and reports designed together with
. respect to premiums, losses and expenses bases to rate-
making,

(3) Conducts examination of insurance companies and rating
ganizations in respect to rates charged underwriting and re-
urance procedures being followed by the companies as re-
ards to fire, inland, marine, casualty and fidelity and surety
siness.
:4) Makes ocular inspection of the physical risks insured to
leck the correctness of the rate charged on the risk covered
ider the policy.
(5) Conducts periodic ocular inspection of 'industrial risks
Wing special features in connection with class of construction,
fighting equipment available and adequacy of water supply.
akes ocular inspection of the different districts and blocks
_cities and other centers of population for area-classification
ir rating purposes in accordance with the degree of hazards
/or other fire preventive devices and facilities present in
ch area.
' (6) Assists the Insurance Commissioner in the hearings he
nducts for the purpose of rate-revision, making of tariffs and
'omulgation of rules and regulations.
! (7) Checks, analyses and verifies all statements of business
pne, both for life and non-life, premiums on business done,
nderwriting expense exhibits, and other statistical reports.
(8) Checks computations of assessments made to life and
pn-life companies verify their statements of premium sub-
itted.
(9) Other functions as may be asgigned by the Insurance

3

ggal, Licensing and Complaints Division—
Under the general supervision of the Insurance Commissioner,
} responsible for the following:

(1) Licensing of :
a. Domestic insurance companies
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. Foreign insurance companies

Mutual benefit and benevolent societies
. Trusts for charitable uses

Agents (general and individual agents)
Rating organizations

. Adjusters of fire insurance claims

Q-0 Ao o

(2) Renewing licenses of:

. Domestic insurance companies

. Foreign insurance companies

Agents (general and individual agents)
. Rating organizations

. Adjusters of fire insurance claims

un o

®

(3) Approval and Policy Forms and Riders and Endorse-
ments for Life and Non-Life Insurance Companies and the
Government Service Insurance System.

(4) Conducts qualifying examinations for insurance agents.

(5) Attending to complaints and inquiries.

(6) Prepares insurance bills for enactment by Congress.

(7) Promulgates circulars, rules and regulations governing
the insurance industry in the Philippines.

(8) Passes upon investments of insurance companies, the
Government Service Insurance System, and the Social Security
System.

(9) Control of register of Securities of foreign insurance
companies doing business in the Philippines; and

(10) Liquidation and/or rehabilitation of insurance com-
panies.

Division of Examination and Financial Analysis—

Under the general supervision of the Insurance Commissioner
is responsible for the following:

(1) Examination of foreign and domestic insurance com-
panies pursuant to Section 174 of the Insurance Act (Act 2427) ;
and mutual benefits, relief and benevolent societies under Act
3612; and of charitable trusts under Commonwealth Act 4341,

(2) Checking of annual statements filed by insurance com-
panies, in accordance with Section 180 of the Insurance Act
(Act 2427)

(3) Checking of annual financial reports of mutual benefit, -
relief and benevolent societies; and of charitable trusts.

|
|
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. (4) Examination of foreign insurance companies which will
vithdraw from the Philippines, pursuant to Republic Act 447,
amending Act No. 2427.

. (5) Passing upon the synopses of the approved annual state-
ments of insurance companies before their publication in the
newspapers under Section 181 of the Insurance Act.

" (6) Passing upon monthly: reports of free cash in banks of
non-life insurance companies, pursuant to Circular No. 57 of
bhis Office.

. (7) Passing upon quarterly reports of investments, as per
Section 199 of the Insurance Act.

. (8) Compiling and analyzing data submitted by insurance
companies.

. (9) Preparation of the annual reports of the Office for sub-
mission to the Secretary of Finance.

~ (10) Supervision over the activities of adjusters of fire
nsurance claims, as per Republic Act No. 1554 (Section 1-h)
. (11) Preparing correspondences pertaining to confiscated
bonds of the Courts and to promissory notés in default held
by banking institutions.

. (12) Answering queries from the public pertaining to finan-
-;‘ status of ,insurance companies, mutual benefit, relief and
benevolent societies; and charitable trusts; and

(13) Undertaking such special assignments or investigations
s may be ordered by the Commissioner or other higher
uthorities.

REPORT OF OPERATIONS OF THE
OFFICE OF THE INSURANCE COMMISSIONER

. Under Section 2 of Republic Act No. 275, the functions of
the Office of the Insurance Commissioner are limited to the
Supervisions of all insurance companies doing business in the
Philippines. The Office is maintained and operated out of its
receipts in connection with services rendered on insurance mat-
ters. If the total expenses of the Office of the Insurance Com-
missioner for every fiscal year shall exceed the aggregate
mount of the fees collected under the provisions of Act No.
2427, as amended, known as the Insurance Act, the excess shall
be assessed by the Insurance Commissioner pro-rata upon all
tdomestic and foreign insurance companies operating in the
Philippines in proportion to the gross premiums and other
onsiderations written or received by them during the period
for which the assessment or reinsurance covering property or
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risks located in this country; but in no case shall any such
company be assessed at less than P300.00. In other words,
this Office is maintained by its earnings automatically appro-
priated.

INSURANCE
During the period under review, there were 164 insurance

companies in the Philippines, as compared with 156 at the
close of the preceding fiscal years, classified as follows:

Nationality Life Non-Life Total
Domestic 16074300, | 115
American ... 4 aT 21
08 o R A T R S S S s 52 3 24 27

...................................................... 22 141 163

(@) Of the seven (7) foreign life insurance companies, four
(4) American and three (3) foreign other than Americans
are only servicing their policyholders in the Philippines. On
the other hand, of the one hundred (100) non-life domestic
companies, not one was suspended during the period under
review. All these domestic companies are in full operation
servicing their policy holders.

The listing of insurance companies, including the Government
Service Insurance System, operating in the Philippines as of
June 30, 1962, with pertinent information about the business
done and authorized to be transacted such as fire, marine, auto-
mobile, motor car and motor wvehicles, health and accident,
earthquake, fire or earthquake shock, burglary, larceny, theft,
typhoon, floods, tidal waves, plate glass, riot and eivil ecommo-
" tion, lightning and explosions, fidelity and surety, and miscel-
laneous and life insurance business transacted by these com-
panies and their net premiums written for the year ended
December 31, 1961 as compared with those for the year ended
December 31, 1960, is as follows:

LIFE

Nature of As of December As of December Increased
Transaction 31, 1961 31, 1961 (Decreased)

Insurance issued,
revived and increased during the year:
(a) Number of )
policies .... 162,555 169,287.00 (6,782)
() Amount .... P673,683,355.67 P643,296,719.00 P30,286,636.67
Net premium in-
come (exclud-
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risks located in this country; but in no case shall any such
company be assessed at less than P300.00. In other words,
this Office is maintained by its earnings automatically appro-
priated.

INSURANCE
During the period under review, there were 164 insurance

companies in the Philippines, as compared with 156 at the
close of the preceding fiscal years, classified as follows:

Nationality Life Non-Life Total
Bomastie !l iUl b i 150 k00 | 318
A faeninan (b Gl G 4 17 21
IR, it el LIl PR e G 00 MR 3 24 27

i -1 ERRRABE D0 oL U, R MK e ol b T G

(a) Of the seven (7) foreign life insurance companies, four
(4) American and three (3) foreign other than Americans
are only servicing their policyholders in the Philippines. On
the other hand, of the one hundred (100) mnon-life domestic
companies, not one was suspended during the period under
review. All these domestic companies are in full operation
servicing their policy holders.

The listing of insurance companies, including the Government
Service Insurance System, operating in the Philippines as of
June 30, 1962, with pertinent information about the business
done and authorized to be transacted such as fire, marine, auto-
mobile, motor car and motor vehicles, health and accident,
earthquake, fire or earthquake shock, burglary, larceny, theft,
typhoon, floods, tidal waves, plate glass, riot and civil commo-
tion, lightning and explosions, fidelity and surety, and miscel-
laneous and life insurance buginess transacted by these com-
panies and their net premiums written for the year ended 3
December 31, 1961 as compared with those for the year ended
December 31, 1960, is as follows:

LIFE

Nature of As of Decemhber As of December Increased
Transaction 31, 1961 31, 1961 (Decreased)

Insurance issued,
revived and increased during the year:
(a) Number of ‘
policies .... 162,555 169,287.00 (6,732)
(b) Amount ..... P673,588,355.67 P648,206,710,00  P30,286,636.67
Net premium in-
come (exclud-
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ing  annuity

consideration)

during the year 76,498,520.91 84,979,920.10 (8,481,399.19)
Annuity consider-

ation collected

during the year 867,631.50 1,353,582.34 (485,950.84)
Losses and claims

settled during

the vear ... 12,381,344.83 6,962,945.98 5,418,398.85
Insurance in force

(a) Number of

policies.. 587,133 496,278 40,855
(b) Amount.... 2,351,505,054.24 2,107,592,422.00 243,912,632.24

i Comparative Statement on Owerall Underwwriting and Investment
! Income and Expenses of Nonm-Life Insurance Companies
' for C.Y. 1960-1961

Nature of As of December Ag of December Increased
) Transaction 31, 1961 31, 1961 (Decreased)
Net risks written :
B (retention) ... $9,998,500,678.46 P7,974,944,114.38 P2,023,556,564.08

u

Risks ceded to unau- ‘
~ thorized companies 1,624,149,404.01 2,030,667,506.98 (406,518,102.97)
Gross risks written.. 11,622,650,082.47 10,005,611,621.36 1,617,038,461.11
Net premiums written

B (Retention) ... 95,345,921.90 76,621,683.31 18,724,238.59
Net premium ceded to :

. Un-Authorized com-

e CE R ARSI 14,944,625.78 17,203,238.41 (2,258,612.63)

R RN 110,290,547.68 93,824,921.72 16,465,625.96
Net premium earned 88,546,947.63 71,458,765.77 17,088,181.86
Net losses incurred.... 46,715,636.72 32,270,364.00 14,445,272.72
Ratio of mnet pre-

| miums earned ........ 52.76% 44.03% 8.73%

nsurance business in the Philippines under Section 195 of the
Insurance Act, as amended, by Republic Act No. 446. Of
phese eight (8) domestic insurance companies licensed, seven
(7) are non-life and one (1) life companies.

Examination of Insurance Companies

| Pursuant to the provisions of Section 174 of the Insurance
Act, as amended, examinations of the affairs, financial condi-

{nsurance companies were made during the year under review.
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the Government Service Insurance System were examined
during the year.

Securities Deposited by Foreign Insurance Companies

The securities amounting to approximately P12,856,954.60
deposited by insurance companies for the benefit and security
of their policy holders and creditors in the Philippines, pur-
suant to the provisions of Section 178 of the Insurance Act,
as amended, together ‘with their depositories are as follows
as of June 30, 1962:

Items Deposited

Certificates of
deposits in
pesos issued
oy local
banks ...

Certificates of
deposits in
gold dollars
issued by
local banks

Cash deposit-
ed with the
Morgan
G u aranty
Trust Com-
p any of
New York..

Bonds in dol-
L A

Bond in Phil-
ippine pesos

Bond in Bri-
tish pounds
sterling ......

Stocks in
P hillippine
Desos ..........

Stock in Bri-
tish pound
sterling ....

Bonds in In-
dian Rupee..

Deposited with

]::.‘131203%2'1(2: (;t{h Deposited with GJ::uﬂzrgITLst v}'}l(‘t.{lm;}lﬁf;;t
the Insurance the Bureau of Co. o Manhattan
Commissioner the Treasury New York London
P1,065,160.00 ...
b3 ad i) SR R e SR
$20,000.00
$1,788,300.00
$5,059,950.00
£185,000/0/0
1,240,130.00 50,000.00
£62,000/0/0
Rs 320,468.75

The above deposits include approximately P165,461.40 worth
of securities owned by the following companies which had not

_uﬁlﬂ_. CR° LGl
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gen licensed by this Office up to June 30, 1962: Safeguards
nsurance Company, Hartford, Connecticut, Nor—Deutsche
‘ericherungs—Gesselschaft, Hamburg, Germany; Taiso Insur-
nce, Tokyo, Japan; and Yokohama Fire and Marine Insurance
ompany, Ltd., Yokohama, Japan.

nvestments in Philippine Securities and Legal Reserves on
\Palicies Written in the Philippines of Foreign Companies

Under the provisions of Section 176-A of the Insurance Act,
8 amended, by Republic Act No. 488, foreign insurance com-
anies operating in the Philippines are required to set aside an
mount equal to at least thirty (80%) per centum of their legal
gserves as of December 1960, on policies written by them in
ie Philippines, and to invest the same in Philippine Securities.
'As of December 31, 1961, foreign insurance companies
uthorized to transact business'in the Philippines, had set up
e total amount of P96,514,423.24 as their legal reserves on
plicies written by them in the Philippines for the calendar
ear which ended on said date. The required investment,
thich is equal to thirty (30%) per centum of the legal re-
rves needed amounted to P28,954,326.97 as required by law.
fowever, the actual total investment in Philippine securities
the authorized foreign insurance companies as of December
1, 1961, amounted to P70,065,5621.03, or an excess of
41,111,194.06 over the required amount. All these foreign
ompanies had faithfully complied with the requirements of
he Act mentioned above.

' The Philippine securities purchased by the foreign insurance
pmpanies in accordance with the aforesaid section ghall not be
ent out of the territorial jurisdiction of the Philippines with~
it the written consent of the Insurance Commissioner.

.The above-mentioned investments are classified as follows:

Nature of Foreign Foreign (Other
Investments (American) than American) Total
nil nil nil

P1,595,800.00 P925,382.00 P2,521,182.00
11,217,632,76 19,845,724.68 31,063,257.83
AN M RO B 6,074,238.38 2,203,169.92 8,277,408.30

...................... 1,031,148.28 nil 1,031,148.28
............................ 13,647,401.78 13,625,123.34 27,172,625.12

.............................. P33,466,121.19 P36,599,399.85 P70,065,521.03
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Annual Statements

Of the 115 domestic (excluding the Government Service
Insurance System) and 48 foreign or a total of 163 insurance
companies, only 107 and 48 foreign or a total of 155 companies
submitted their respective annual statements during the fiscal
year under review. The 9 companies which did not file their
annual statements include 6 other newly licensed companies
whose annual statements were not yet due. These companies
are: Philippine International Surety and Insurance Company,
Inc., the Rural Insurance & Surety Company, Ine., whose
authority to operate was suspended on March 8, 1961 but was
subsequently lifted on April 16, 1962 and the NGI Insurance
& Surety Corporation which did not transact business and its
authority to operate expired on June 30, 1960 but renewed and
and approved by this Office under a new name, Philippine
British Assurance Co., Ine.

Tables XXVI and XXVII of this report show the financial
status of 107 domestic insurance companies 14 life and 93 non-
life, and the 48 foreign insurance companies (American and
other than American (7 life and 41 non-life as of the dates
indicated in the first column of said table.

Policy Forms

Under Section 184 of the Insurance Act, as amended, no
insurance policy is allowed to be issued or delivered within the
Philippines unless in the form previously approved by the In-
- surance Commissioner. Of the 704 policy forms approved
during the period under consideration, 184 were for life and
520 for non-life companies.

Complaints

Complaints and inquiries regarding insurance matters wero
received and attended to by this Office. During the fiscal year
under review, there were 5,216 of such complaints and inquiries,

There were received complaints against insurance companies
for refusal to pay claims on technical grounds, and against
insurance agents for misrepresentations of the term of the
policies, and for misappropriations of premium collections.

The mediation of this Office in controversies between the
insured and the insurance companies and their agents had
resulted in the settlement of such controversies to the satia-
faction of the parties concerned in many cases,
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Insurance Adjusters

‘As of June 30, 1962, there were ten (10) independent in-
rance adjusters licensed by the Office. These insurance
justers and their mailing address are shown on Table
XVIII of the report.

Giving Of Insurance Agents Examinations

i he giving of qualifying examination for insurance agents,
-accordance with Circular No. 48 of this Office, as amended,
ﬁimed at elevating the standards of the underwriters’ pro-
8sion to enable the insurance companies to have a selected
oup of representatives who may be entrusted to represent
ir interests properly to the insuring public.

As of June 30, 1962, this Office had given five (5) examina-
ns 2 regular and 3 special, in Manila and other important
es and places in the Philippines. Two thousand one hundred
enty-eight (2,178) examinees took said examinations.

Insurance Agents

On June 30, 1962, there were 17,897 agents certificates of
thority in force as against 21,964 of the previous fiscal period.
the former, 15,977 certificates are for life companies and
20 certificates are for non-life companies.

it the close of Fiscal Year 1962, there were 629 certificates
authority issued in favor of individuals, partnership, asso-
lions or corporations to act as general agents of domestic
/or foreign insurance companies as against 853 as of June
- 1961.

Mutual Benefit, Relief and Benevolent Societies
or Associations

8 of June 30, 1962, there were 209 licensed mutual benefit,
ef and benevolent societies or associations as compared with
 on June 30, 1961.

Il the 209 associations mentioned above, 53 submitted their
)ective annual reports, which were properly checked in
rdance with Act No. 3612.

ne Hundred fifty six (156) associations did not submit
r reports. The reason for their failure to file such reports
being explored for appropriate action in accordance with
ion 2743 of the Revised Administrative Code, as amended
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From the 53 annual financial reports checked, the following
consolidated figures were gathered:

L TN G MR NSO NS e VR S K P3,466,684.78
Liabilities 1,255,424.48
0, 2T (AT PSRy Y el R AL T P2,211,260.30
Income:
O A OTY e e ek e shd ase st 13,037.560
Contribution ... 1,568,861.03
o T e L R DT AR Y- AR ARt 1,054,282.73
Lither Reealpla il el ici Siste 2,903,441.45
Previons BalRTEe il o ivmsionissin 929,323.76
Total . 5. s LA R e (RN d 6,468,946.47
Disbursements:
Déath o benetlbs | o e o i ol P1,475,739.34
Sick benefits 22,415.29
Other henefits il ol L S RN 3,974,629.83
Pobal e bt s A IS S RN i P5,472,684.40
1% (/e t R St MRS SRR B o € S RO L QR Y 0 6 P996,262.01

Trusts for Charitable Uses

As of June 30, 1962, 355 charitable trusts registered with
this Office under the provisions of Section 2 of Commonwealth
Act No. 434 as compared with 317 registered charitable trusta
as of June 30, 1961.

During the fiscal year under review, 38 new applications for
certificates of registration were filed with this Office by trusts
for charitable uses. All of these applications were approved
and the applicants were issued Certificates of Registration,
There were no certificates of registration for trusts for chari
able uses cancelled during the period.

Of the 355 trusts for charitable uses, 72 rendered their r
spective annual financial reports, while 283 failed to subml
their corresponding reports.

From the annual financial reports submitted by the 72 trus
for charitable uses, the following consolidated figures we

gathered:
EABEREES. S Seul T L S S P18,0156,296.23
Liabilities ...... 6,072,161.11
DR B . L e s P11,948,140,
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Donation and contribution........ 4,654,104,37
N S AT 2,263,195.13

Benefit Performance 170,934.06
Other benefits ................ 3,093,511.72 :
IRl AEEC it e R HEE Sl Pt e T DR A O
penses:
Relief ‘given oisicl ol -0 1,097,338.20
School expenses ................ 492,299.24
Miscellaneous expenses 6,325,181.13
Total Gl co LR S Y A SRR P7,914,818.57
TR DD O S DO el AR I L P2,166,926.71

'he other registered trusts for charitable uses which have
t submitted their respective annual financial reports are
g required to do so.

Assessment of Insurance Companies
‘ursuant to Republic Act No. 275, the excess of the expenses

be assessed pro-rata upon all insurance companies operat-
in the Philippines in proportion to the gross premiums and
er considerations written or received by them during the
for which the assessment is made. The amount of
4,100 was assessed upon all insurance companies operating
the Philippines during the fiscal year ended June 30, 1962,

Insurance Associations and Rating
8 of June 30, 1962, there were three (3) associations of

g non-life and policy conditions. They are as follows:

Name of Association Business Address

1. Surety Association of the 813 Rosario Bldg., Manila

’ Philippines

‘2. Philippine Rating Bureau 450 Regina Bldg., Manila

‘3. National Rating Bureau Suite 201 FCI Bldg., Manila

‘The licenses of these associations were renewed as of July 1, 1962.

Juring the period under consideration, there were 20,634
g, interisland marine, motor, car, workmen’s compensation,
onal accident and fidelity and surety bonds) risks inspected
Wwhose policies were verified in connection with the enforce-

nt of the tariff rules and regulations and rates approved by
3 Office.
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The requests for substantive discounts from tariff rates on
fire cover of the various industrial plants ;such as those engaged
in the manufacture of marine parts, glass and cosmetics in-
cluding flour processing and refining mill were approved and
granted after determining that these buildings are not only
exceptionally fire resistive in construction but also protected
and well equipped with fire equipment for their own use in
conformity with the Rules of the Fire Manual.

New “class/occupancy” incorporated by the Philippine Rat-
ing Bureau and the Surety Association of the Philippines in
its fire tariff and in the schedule of bonds, respectively, wera
screened and approved first before the insurance companies are
allowed to charge the agsured. The rates were likewise
approved.

As regards the use of the “Three Fourths Loss Clause”, all
non-life insurance companies issuing policies covering retail
stores are required to comply with Circular Letter No. 1-63
dated June 1, 1962 issued by the Insurance Commissioner.

4




TABLE I.—List of Insurance Companics Operating in the Philippines on
June 20, 1961

. Non-Life—

10.

11

12,

13.

14,

15,

16.

17.

18.

19.

. Agricultural

Name of Company

Domestic

Fire Insurance &
Surety Co., Ine.

Alpha Insurance & Surety Co.,
Inec.

Asian Surety & Insurance Co.,
Ine.

Associated Insurance & Surety
Co., Inec. y

Bankers and Manufacturers As-
surance Corporation

Belfast Surety & Insurance Co.,
Ine.

Capital Insurance & Surety Co.,
Ine.
Cathay Insurance Company, Ine.

. € C C Insurance Corporation

Central Surety & Insurance Com-
pany
Century Insurance Company, Ine.

Citadel Insurance & Surety Co.,
Ine.

Citizen's Surety & Insurance Co.,
Ine.

Commonwealth Insurance Com-
pany

Commercial Insurance & Supply
Co., Inc.

Communications
Ine.

Insurance

Co.,

“Consolacion” Insurance & Surety
Co., Ine. ]
Cosmopolitan Insurance Co., Inec.

Country Bankers Insurance &
Surety Co., Inc.

Kinds of Business Authorized

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Tire, marine, casualty, fidelity and surety
and miscellaneous (exeept life)

Fire, marine, ecasualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, motor car, fidelity and surety,
casualty and miscellaneous (except life)

Fire, marine, ecasualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, motor ecar, earthquake shock,
typhoon, flood, personal accident, work-
men's compensation, public liability, tidal

* wave, fidelity and surety and miscellaneous
except life)

Fire, marine, surety, fidelity, accident,
motor car, and miscellaneous (except life)

Fire, marine and miscellaneous (except life)

Fire, marine, casualty, fidelity and surety,
personal accident and miscellaneous (ex-
cept life)

TFire, marine and miscellaneous (except life)

Fire, marine, fidelity, surety and miscella-
neous (except life)

Fire, marine, casualty, fidelity and miscella-
neous (except life)

Fire, 'mnrine, casualty, fidelity, surety and
miscellaneous (except life)

Fire, marine, motor ecar, workmen's com=
pensation earthquake, fire, earthquake
shock, typhoon, flood, burglary, theft,
plate glass, explosion third party, lia-
bility, fidelity and surety.

Housekeeping, larceny, personal accident
and property damage, sickness, hospital-
ization, machinery and erection, livestock,
riot and civil commotion and aviation.

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, marine (cargo & hull), motor vehicle
casualty, personal accident, fidelity and
gurely and miscellaneous (except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

. Fire, 'marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, casualty, fidelity and surety,
motor car, personal accident and miscel-
laneous (except life)
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21,

22,

28.

24,

25.

26

27.
28,
29.

30.

32,
33.
84,
35.

36.
37,

a8.
89.

40,
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Name of Company

Domestic Insurance Company of
the Philippines

Eastern General Reinsurance Cor-
poration

Empire Insurance Company

Equitable Insurance and Casualty
Co., Inc., The

Far Eastern Surety & Insurance
Co., Ine.

Federal Insurance Company, Inc,

Fidility and Surety Company of
the Philippine Islands

Fieldmen's Indemnity Company,
Inec.
Fieldmen's Insurance Company,
Ine.
Fieldmen's Guaranty Co., Inec.

Filipinas Compafiia de Seguros

. Filipino Merchants Insurance Co.,

Inec.

First Continental
Company, Inc.

First National Surety and
Assurance Co., Inc.

First Quezon City Insurance Co.,
Ine.

Fortune Insurance and Surety
Co., Inec.

General Indemnity Company, Ine,

General Insurance and Surety
Corporation

Goodyear Insurance Co.,

Assurance

Ine.

House of Insurance, Inc.

Imperial Insurance, Ine., The

Kinds of Business Authorized

Fire, marine, accident, earthquake shock,
earthquake fire, riot and loss of profits
motor ecar, public liability, property
damage, jewelry, fidelity, surety, plata
glass, burglary, accident and health.

Fire, marine, casualty, fidelity and surety
and miscellaneous reinsurance (excepl:
life)

Fire, marine, earthquake, tidal wave, tys
phoon, war risk, civil commotion, malls
cious damage, motor car, public liability,
property damage, jewelry, fidelity, surety,
plate glass, burglary, accident and health,

Fire, marine, casualty, fidelity, surety and
miscellaneous (except life)

Fire, marine, fidelity and surety, employer's
liability, workmen's compensation, one
sualty, personal accident, motor car and
miscellaneous (except life)

Fire, marine, casualty, fidelity and surely
and miscellaneous (except life)
Fire, marine, typhoon, flood, earthquake,

fire, earthquake shock, profits, motor car,
workmen’s compensation, theft, publia
liability, meneral accident, personal acols

dent, mercantile robbery, safe burglary,
plate glass burglary, robbery, aviation,
employer’s liability, casualty, riot, and
civil commotion, explosion, sprinkler,
leakage, loss of profits, use and ocous
pancy, rents, tidal wave, fidelity and
surety.

Fire, marine, motor car, common carrier,
personal accident, easualty, fidelity and

surety and miscellaneous (except life)

Fire, marine, motor car, personal accidenf
casualty, fidelity and surety and miscols
laneous (except life)

Fire, marine, motor car, common ecarriey
personal accident, casualty, fidelity, suroly
and miscellaneous (except life)

Fire, marine, and miscellaneous

Fire, marine, casualty, fidelity and
and miscellaneous (except life)
Fire, marine, casualty, fidelity and
and miscellaneous (except life)
Fire, marine, casualty, fidelity and
and miscellaneous (except life)
Fire, marine, casualty, fidelity and
and miscellaneous (except life)

surely
surely
surely

surely

Fire, marine, casualty,
(except life)

Fire, marine, casualty, fidelity and surely
and miscellaneous (except life)

Fire, marine, casualty, fidelity and surely
and miscellancoun (except life)

Fire, marine, casunlty fdelity and suroly

miscellancoun  exeopt life)

and miscellanoous

i
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41,

42,

43.

44,

45,

46.

47,

48,

4

e

50,

51.

62,

53.
64,

65,

66.

67,

68.

69,
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Name of Company

Industrial Insurance Company,
Inc.
Insurance Company of Commer-

cial & Industry Ine.
Insurance & Surety Corporation
of the Far East
Liberty Insurance Corporation
Luzon Surety Company, Ine.

Mabuhay Insurance & Guaranty
Co., Inc.

Malayan Insurance Company, Inc.

Manhattan Guaranty

Manila Insurance Company

Manila Surety & Fidelity
Company, Inc.

Manila TUnderwriters Insurance
Co., Ine.

Meridian Assurance Corporation

Metropolitan Insurance Company

Mutual Security Insurance
Corporation

NGI Insurance and Surety
Corporation

Northwest Insurance and Surety
Co., Inc.

Oceanic Insurance Company, Inec,
Overseas Insurance Corporation
Pacific Insurance Company

Paramount Surety and Insurance
Co., Inec.

Kinds of Business Authorized

Fire, marine, ecasualty, fidelity and surety
and miscellaneous ,except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, motor car, workmen’s com-
pensation, fidelity and surety and miscels
laneous (except life)

Fire, marine, motor car, earthquake fire,
earthquake shock, typhoon, flood, personal
accident, workmen’s compensation, public
liability, tidal wave, fidelity, surety and
miscellaneous (except life)

Fidelity and surety, fire, marine, earthquake
typhoon, flood, tidal wave, riots, ecivil
commotion, war, revolutions, rebellions,
civil war, military or usurped powers, use
and occupancy, storm, bombradment, in-
vasion, insurrection, motor ecar, burglary
and accident.

Fire, marine, motor ecar, personal accident,
workmen's compensation, earthquake, ty-
phoon, flood, fidelity and surety and
miscellaneous (except life)

Fire, marine, fidelity, surety, accident, motor
car, and miscellaneous (except life)

Fire, marine, casualty, motor car, personal
accident, fidelity and surety and miscel-
laneous (except life)

Fire, marine, motor car, general accident,
fidelity and surety, earthquake fire, earth-

quake shock, workmen’s compensation,
casualty and miscellaneous (except life)

Fire, marine, fidelity and surety, accident,
casualty and miscellaneous (except life)

Fire, marine, casualty, fidelity, surety,
earthquake fire, earthquake shock and
miscellaneous (except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, earthquake, tidal wave, ty-
phoon, war risk, civil commotion, mali-
cious damage, motor car, public liability,
property damage, fidelity and surety,
plate glass, burglary, insurance, work-
men's compensation, aviation and per-
sonal accident

Fire, marine, casualty, and surety and
miscellaneous (except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)
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Name of Company

51, People’s Surety
Co., Inc.

and Insurance

62. Philippine American Accident
Insurance Co., Inc.

63. Philippine American Assurance
Company, Inc.

64. Philippine American

Insurance Co., Ine.

General

65. Philipﬁine Guaranty Company,
Ine.

66, Philippine Home Assurance
Corporation

67. Philippine First Insurance Com-
pany, Inc. (Formerly Yek Tong
Lin Fire and Marine Inc. Co.,
Ltd.

88. Philippines International Surety
Company Inec.

69, Philippine Phoenix Surety and
Insurance Ine.

70. Philippine Reinsurance
Corporation

71. Philippine Surety & Insurance
Company, Inc,

72. Pioneer Insurance & Surety
Corporation

73. Plaridel Surety & Insurance
Cn_mpsmy, Ine,

75. Provident Insurance Company of
the Philippines

76. Reinsurance Company of the
Orient, Inec.

7. R & B Surety & Insurance
Company, Ine.

78. Reliance Surety & Insurance
Company, Ine.

79. Repunlic Surety & Insurance

Company, Inc,

Kinds of Business Authorized

Fire, marine, motor car, personal accident,
fidelity and surety, casualty and miscels
laneous (except life)

Fire, marine, fidelity and surety and mis-
cellaneous insurance (except life)

Fire, marine, fidelity, surety, casualty and
miscellaneous (except life)

Fire, marine, motor ecar, typhoon, earth-
quake, tidal wave, war risk, ecivil coms
motion, malicious damage, public liability,
property damage, workmen’s compensa~
tion, personal accident, casualty, machis
nery and erection, aireraft and aviation
and fidelity and surety.

Fire, marine, motor car, employers’ liability,
earthquake fire, earthquake shock, profil,
theft, workmen’s compensation, casualty,
other public liability, earthquake, riot
and eivil commotion, typhoon, explosion,
sprinkler leakage, loss of profits, use and
occupancy, rents, flood and tidal wave,
general accident, mercantile robbery,
aviation and fidelity and surety.

Tire, marine, fidelity, surety, casualty
miscellaneous (except life)

Fire, marine, motor car, earthquake, tidul
wave, war risk, civil commotion, malicious
damage, public liability, property damage,
workmen’s compensation, personal
dent, casualty, fidelity, and surety, machis

and

acels

Fire, marine, casualty, fidelity and surely
and miscellaneous (except life)
Fire, marine, fidelity, surety, accideni,

health, lightning, earthquake shock, earths
Fire, marine, miscellancous (except life),

Fidelity, surety, fire, personal accident and
miscellaneous (except life)

Fire, marine, casualty, fidelity and surely
and miscellaneous (except life)
Fire, marine, fidelity and surety
firearms and other bonds, personal

dent

Fire, marine, easualty, fidelity and
and miscellaneous (except life)

Fire, marine, earthquake, tidal wave, 1y«
phoon, war risk, civil commotion, mnlls
cious damage, motor car, public liability,
property damage, jewelry, fidelity and
surety, plate glass, burglary, accidenly
flood, rest, leasehold, use and occupancy,
riot, machinery and creation.

cCOVern

acols

surety

Fire, marine, fidelity and surety and mlus

cellaneous, life reinsurance and insuranos
except life)

Fire, marine, casualty, fidelity and surely

and miscellaneous (except life)
Fire, marine, casualty, fidelity, surety
miscellaneous (except life)
Fidelity, surety, fire, earthquake, mnarineg
personal accident and miscelluneous (oxe
cept life)

and
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Name of Company
80. Rizal Surety & Insurance
Company

81. Sentinel Insurance Company,
Inc., The

82, Sincere Insurance Company, Inc.

83. Southeast Insurance Company,
Ine. o

83. South Sea Surety & Insurance
Company, Inc.

85, Standard Insurance Company,
Ine.

86. State Bonding & Insurance

Company, Ine.

87, Tabacalera Insurance Company

88, Times Surety & Insurance

Company, Inc.
89, Traders Insurance & Surety
Company, Inc.

90. Trust Insurance Corporation

91, United Insurance Company, Inc.

02. Universal Insurance & Indemnity
Company

03. Utility Assurance & Surety
Company, Inc.

94. Victory Surety and Insurance
Company, Inc.

05, Visayan Surety & Insurance
Corporation

06, Willington Insurance Co., Inec.

Kinds of Business Authorized

Fire, marine, fidelity and surety, personal
accident, motor car, earthquake shock,
earthquake fire, rents, typhoon, flood,
public liability, workmen’s compensation,
burglary, theft, loss of profits, use and
occupancy, riot and civil commotion,
explosive, tidal wave, sprinkler leakage,
general accident, employer's liability,
casualty, plate glass, robbery, machinery
and erection.

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, casualty, motor ear, accident,
workmen’s compensation, fidelity and
surety

Fire, typhoon, flood earthquake, motor ear,
fidelity and surety, marine and personal
accident

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Surety, fidelity, fire, marine, typhoon, flood,
earthquake, motor car and miscellaneous

(except life)

Fire, marine,
tidal wave, explosion, war, riot, -ecivil
commotion, lightning, insurrection, mali-
cious damage, riot, rental value, aireraft,
automobile, baggage, island marine, sprink-
ler leakage, use and occupancy, accident,
health, workmen’s compensation, elevator,
plate glass, burglary, theft, robbery, re-
gistered mail and fidelity and surety and
miscellaneous (except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, motor car, marine, fidelity and surety,
personal accident and miscellaneous (ex-
cept life)

Fire, motor car, marine, fidelity and surety,

earthquake, typhoon, flood,

personal accident and miscellaneous ex-
cept life)
Fire, marine, easualty, fidelity and surety

and miscellaneous (except life)

Fire, marine, fidelity and surety, casualty,
liability, earthquake, automobile, airplane,
war, and bombardment, riots and eivil
commotions, typhoon, flood, windstorm,
hurricane, explosion, rent, malicious dam-
age, plate glass, tidal wave, workmen's
compensation, personal accident and mis-
cellaneous (except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, marine, casualty, fidelity and surety
and miscellaneous (except life)

Fire, fidelity and surety, accident and
marine
Fire, marine, casualty, fidelity and surety

and miscellaneous (except life)

I i
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Name of Company
97. Workmen’s Insurance Co., Ine.

98. World Wide Insurance & Surety
Co., Ine.

99. Zenith Insurance Corporation

B. Domestic Life—

1. Alphas Mutual
Company, Inc.

2, Asian Crusader’s Life Assurance
Corporation

3. Builders Life Assurance Company,
Inc.

4. Capital Life Assurance
Corporation

5. Fieldmen's Life
Corporation

Life Insurance

Asgsurance

6. Filipinas Life Assurance
Company
7. FMF Insurance Company, Ine.

8, Great Pacific Life Insurance
Corporation

9. Insular Life Assurance Company,
Ltd.

10, National Life Insurance Company
of the Philippines

11. Philippine American Life
Insurance Company

12. Philippine International
Insurance Co., Ine.

18, Star Life Insurance Corporation

14, Travellers Life Assurance
Company, Inec.

15. United Life Assurance Company,
Ine.

Life

A. Foreign (American)
I Non-Life—

1. Aetna Insurance Company

2. American Home Assurance
Company (AIUPI)

Kinds of Business Authorized

Fire, marine, motor car, common ecarrier,
personal accident, ecasualty, surety and
fidelity and miscellaneous (except life)

Fire, earthquake fire, earthquake shock,
rents profits, typhoon, flood, marine ac-

cident, fidelity, surety, casualty and
miscellaneous.
Fire, marine, casualty, personal accident,

motor car, workmen’s compensation, fide-
lity and surety and miscellaneous (except
life)

Life, health and accident
Life, health and accident
Life, health and accident
Life, health and accident
Life, health and accident
Life

Life, health and acecident
Life, health and accident

Life, health and accident
Life, health and accident
Life, health and accident
Life, healtll and accident

Life, health and accident
Life, health and accident

Life, health and accident

Fire, marine, earthquake fire, earthquake
shock, rents, use and occupancy, typhoon
and flood and profits, automobile, public
liability, workmen’s compensation, per-
sonal accident, mercantile robbery, safe
burglary, general accident, earthquake,
loss of profits, riot, civil commotion, ex-
plosion, tidal wave, sprinkler leakage,
employer’s liability, casualty, theft, plate
glass, burglary, robbery, aviation, major
medical expense, steam boiler and ma-
chinery

Fire, marine, and inland marine, tornado,
windstorm, and ecyelone, sprinkler leakage,
explosion, flood, earthquake, riot, eivil
commotion, motor car, automobile, public
liability, property damage lability, accl.
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Name of Company Kinds of Business Authorized

dent and health, burglary, robbery, plate
glass, workmen’s compensation, fidelity
and surety (except official recognizances,
stipulations, bonds and undertakings)

3. American Insurance Company Fire, marine, typhoon, earthquake fire,
(AFIA) earthquake shock, flood, personal accident,
use and occupancy, explosion, tidal wave,

sprinkler leakage, automobile, workmen's

compensation, theft, plate glass, public

liability, rent, loss of profits, riots, eivil

commotion, fidelity and surety (except

official recognizances, stipulations, bonds,

undertakings and surety bonds in connee-

tion with or pertaining to marine insur«

ance) profits, general accident, employer's

liability, earthquake, mercantile burglary,

casualty
4. Fireman'’s Tund Insurance Fire, marine, earthquake fire, earthquake
Company (AFIA) shock, rents, typhoon and flood, profits,

automobile, public liability, workmen’s
compensation, personal accident, burglary,
theft, steam boiler, machinery, earthquake,
loss of profits, use and occupancy, riot,
civil commotion, explosion, tidal wave,
sprinkler leakage, general accident, em«
ployer’s liability, mercantile robbery, safe
burglary, casualty plate glass, robbery,
aviation, and fidelity and surety (except
official recognizances, stipulations, bonds
and wundertakings) and major medical

expense
b. Firemen’'s Insurance Company of Fire, marine and inland marine, windstorm,
Newark (AIUPI) and ecyclone, tornado, sprinkler leakage,

explosion, flood, earthquake, riot, ecivil
commotion, motor ecar, automobile, publie
liability, property damage liability, acei-
dent and health, burglary, robbery, plate
glass, workmen’s compensation and fidel=
ity and surety (except official recgoni-
zances, bonds and undertakings)
Fire, marine, motor vehicle, tornado, wind-
6. Fulton Insurance Company storm and cyclone, sprinkler leakage, riot,
(AIUPI) eivil commotion, explosion, earthquake,
personal acecident, workmen's compensa-
tion, casualty, fidelity and surety (except
official recognizances, stipulations, bonds
and undertakings)
3 Fire, marine, motor vehicle, excluding bodily
7. Granite State Insurance Company injury liability, tornado, sprinkler leakage
(AIUPI) riot, ecivil commotion, explosion, earth-
quake, casualty including accident, fidelity
and surety (except official recognizances,
stipulations, bonds and undertakings)
Fire, marine, motor car, employer’s liability,
8. Great American Insurance earthquake fire, earthquake shock, profits,
Company of N.Y. (AFIA) theft, workmen’s compensation, casualty,
other public liability, earthquake, riot and
civil commotion, typhoon, explosion, sprin-
kler leakage, loss of profits, use and
occupancy, rents, flood and tidal wave,
general accident, personal accident, mer-
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i Name of Company Kinds of Business Authorized

ki’ 7 cantile robbery, safe burglary, plate glass,
% burglary, robbery, aviation, major medical
expense, steam boiler, machinery and

{ ¢ fidelity and surety (except official re-
cognizances, stipulations, bonds and under-

: i [ takings) _
s i Fire, marine, motor vehicle, windstorm and
9. Hanover Insurance Company eyclone, sprinkler leakage, riot, ecivil com-

motion, explosion, earthquake, tidal wave
Fire, marine, earthquake, fire, earthquake
[ 10. Hartford Fire  Insurance shock, rent, use and occupancy, typhoon,
Company (AFIA) flood, profits, automobile, public liability,
workmen's eompensation, personal aceci-
dent, mercantile robbery, safe burglary,
general aceident, earthquake, loss of pro-
fits, riot, civil commotion, explosion, tidal
wave, sprinkler leakage, employer’s liabil-
ity, casualty, theft, plate glass, burglary,
v . robbery, aviation, major medical expenses,
' steam boiler, machinery and fidelity and
surety  (except official recognizances,
stipulations bonds and undertakings)

11. Home Insurance Company Fire, marine, earthquake, motor car, work-
(AFIA) men's compensation, ecasualty, employer's

¢ liability, burglary, publie liability, earth-
. quake shock, earthquake fire, loss of
r profits, riot, use and oeccupancy, profits,
ecivil commotion, rents, typhoon, flood,

explosion, tidal wave, sprinkler leakage,
fidelity and surety, general aceident, per-
sonal accident, mercantile robbery, safe

burglary, theft, plate glass, robber, and

aviatoin and major medical expenses.
12. Insurance Company of North -~ Fire, marine, earthquake, tornado, wind-
America storm and cyclone, hail, rain and flood,
sprinkler leakage, war riot, ecivil com-
g motion, explosion aeroplane, motor vehicle,
] property damage, workmen’s compensi-
¥ tion, employer’s liability, publiec liability,
casualty and fidelity and surety (except

- official recognizances, stipulations, bonds
and undertakings)

18. New Hampshire Insurance Fire, marine, motor vehicle, tornado, wind-

Company (AIUPIL) storm, cyelone, sprinkler leakage, riot,

civil commotion, explosion, earthquake,
casualty ineluding accident and fidelity
and surety (except official recognizances,
stipulations, bonds and undertakings.)

% 14, National Union Fire Insurance Fire, marine, tornado, cyclone, windstorm,
' 4 (AIUPI) sprinkler leakage, riot, civil commotion,
" explosion, earthquakes, automobile, public
A liahility, property damage liability, rob-

bery, plate glass, acecident, health, theft,
burglary, and fidelity and surety (except
official recognizances, stipulations, bonds
and undertakings)

A 15. Milwaukee Insurance Company  Fire, marine, motor vehicle, tornado, sprin-
! ] of Milwaukee, Wisconsin kler leakage, explosion, earthquake, ele-
(AIUPI) vators, vehicles, public liability, accident,

4 theft, burglary, plate glass and fidelity

and surety (except offielal recognizances,
stipulations, bonds wnd undertakings)

,
i dhtnran . ke dd il ol ot e R et e o _m_xg_g_m_zam.mu.




Name of Company

16. Security Insurance Company of
New Haven (AIUPI)

17, St. Paul Fire & Marine Insurance
Co., Ine. (AFIA)

Foreign (American)
Life—
1. American Life
Company, Inc.

2. Lincoln National Life Insurance
Company, The

Insurance

8. Occidental Life Insurance
Company of California

4. United States Life Insurance
Company in New York

6. West Coast Life Insurance
Company (Servicing)

A. Foreign (Other than American)
1. NON-LIFE—

1. American International Assurance
Co., Ltd. Hongkong

2, Atlas Assurance Company, Ltd.

London, England

8. British Traders Insurance Co.,
Ltd. Hongkong
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Kinds of Business Authorized

Fire, marine, motor vehicle, tornado, wind-
storm, eyclone, sprinkler leakage, explo-
sion, earthquake, riot, civil commotion,
casualty, including accident and fidelity
and surety (except official recognizances,
stipulations, bonds and undertakings)

Fire, marine, earthquake, fire, earthquake
shock, rent,'use and occupancy, typhoon,
flood, profits, automobile, public liability,
workmen's compensation, personal aecei-
dent, mercantile, robbery, safe burglray,
general accident, earthquake, loss of pro-
fits, riot, civil commotion, explosion, tidal
wave, sprinkler leakage, employer’'s lia-
bility, casualty, theft, plate glass, burglary,
robbery, aviation, fidelity and surety
(except official récngnizance_s. stipulations,
bonds and undertakings) and major
medical expenses.

Life, health and accident
Life

Life, health and accident
Life, health and accident

Life, health and accident

Fire, marine, automobile, easualty, accident
and health, public liability, or property
damage, liability, burglary of theft, roh-
bery, plate glass, employer's liability,
workmen's compensation, lightning, ex-
plosion, storm, flood earthquake, war,
strikes, riots and eivil commotion and
fidelity and surety (except official recog-
nizances, stipulations, bonds and wunder-
takings) 5

Fire, mariné, motor car, workmen’s com-
pensation, plate glass, personal aeccident,
earthquake’ shock, typhoon, flood, baggage
burglary, disedses and 'illness

Fire, marine, earthquake shock, earthquake
fire, typhoon, flood, riot, civil commotion,
casualty, motor car, workmen’s compen-
sation, baggage, engineering, war strikes,
tidal wave, voleanic eruption, loss of
profits, explosion, lose of rent, personal
accident, third party lability, public lia-
bility, sickness and disease, plate glass,
lift theft, larceny, employer's liability,
burglary, housebreaking and fidelity and
surety (except official recognizances, stipu-
lations bonds and undertakings)
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Name of Company

4. Caledonian Insurance Company
Edinburgh, Scotland

5. Chungkuo Insurance Company,
Ltd. Taipei, Taiwan
6. Commercial Union  Assurance

Company London, England

7. Employer’s
Corporation,
England

Liability Assurance
Ltd. London,

Helvetia,
Switzerland

8. General Insurance Co.,
Ltd. St. Call,

9. Guardian Assurance
Ltd. London,

Company,
England

10. Law Union & Rock Insurance
Co., Ltd. London, England

11. Liverpool & London & Globe
Insurance Co., Ltd. Liverpool,
England

12, London Assurance London,
England

13, Netherlands Insurance Co., es-
tablished 1846 Ltd. The Hague,

Holland
14, New India Assurance Co., Litd.
Bombay, India

15, New Zealand Insurance Co., Ltd.
Auckland, New Zealand

Kinds of Business Authorized

Fire, marine, earthquake, plate glass, per-
sonal baggage, personal accident and
sickness, burglary, war, riots, civil com-
motion, typhoon, loss of profits, casualty,
steam boiler and machinery

Fire, marine and miscellaneous (except life)

Fire, marine, motor ecar, earthquake shock
and/or earthquake fire, typhoon, flood,
accident, workmen's compensation, riot
and civil commotion, explosion, loss of
rent, employer’'s liability, burglary, house-
breaking, larceny, theft, third party lia-
bility, aireraft, plate glass, baggage, loss
of profits, sickness and disease, cash-in-
transit and fidelity

Fire, marine, motor car, earthquake shock,
workmen’s compensation, plate glass, ty-
phoon flood, riot and civil commeotion, loss
of profits, lift, general accident and sick-
ness fidelity and surety (except official
recognizances, stipulations, bonds and
undertakings) burglary, baggage and all
risks, robbery from messengers and public
liability including professional liability

Marine, personal baggage, earthquake fire,
earthquake shock, typhoon, tidal wave,
flood, riot and ecivil commotion

Fire, marine, lightning, typhoon, flood,
earthquake, explosion, wvoleanie eruption,
tidal wave, riots, strike and ecivil com-
motion

Fire, casualty (except plate glass) sickness,
accident and disease, earthquake shock,
typhoon, flood, riot and ecivil commotion
and marine

Fire, marine, automobile, plate glass, loss
of profits, general accidents, employer's
liability, burglary, housebreaking, larceny
theft, water damage and damage by
and/or to aircraft

Fire, marine, earthquake fire, and/or shock,
typhoon and flood, riots, eivil commotion,
explosion, consequential loss and/or loss
of profits

Fi‘re. marine, earthquake fire

Fire, marine, traveler's baggage, earthquake
fire, earthquake shock, typhoon, tidal
wave, flood, riot, civil commotion, baggage
burglary, consignment by air, motor ear,
personal accident, aviation, motor vehicles,
workmen's compensation, aviation and
fidelity guaranty

Fire, marine, motor ear, householders, bur-
glary, public risks, personal accident,
sickness, workmen's compensation, ecasual-
ty, flood, typhoon, earthquake, plate glass,
money-in-transit, specified sickness, genernl
casualty, eargo and hull, viot and eivil
commotion and consequentinl fire loss
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Name of Company Kinds of Business Authorized

16. North British & Mercantile  Fire, marine, motor ear, personal accident,
Assurance Co., Ltd. London, and disease, baggage, workmen's com-
England pensation, employer’'s liability, earthquake

fire and shock, lift, typhoon, flood, exple-
sion, riot and eivil commotion, third party
liability, plate glass, consequential loss,
burglary, fidelity guaranty, forgery, rob-
bery and =all risks (comprehensive)

17. Northern Assurance Company, Fire, motor car, accident, sickness and
Ltd. London, England disease, workmen’s compensation, earth-

quake fire and shock, typhoon, flood,
comprehensive, riot and eivil commotion,
explosion and consequential loss, public
liability, marine engineering and con-
tractor’s all rigks

18. Phoenix Assurance Company, Ltd. Fire, marine, lightning, typhoon, fleod,
London, England earthquake, accident, workmen's compen=

sation, riot and civil commotion, explo-
sion, war, voleanic eruption, tidal wave,
loss of rent, sickness and disease, em-
ployer’s liability, motor ecar, thunderbolt,
burglary, - housebreaking, larceny, theft,
property damage, third party liability,
plate glass and fidelity guaranty

19. Royal Insurance Company, Ltd. Fire, marine, motor car, earthquake shock,
Liverpool, England workmen’s compensation, accident and

health, earthquake fire, plate glass, lift
and liability to publie, burglary, riot,
civil commotion and other risks

20. Sea Insurance Company, Ltd. Fire, marine, accident, typhoon, earthquake,
Liverpool, England motor car, personal baggage, war, riots,

civil commotion, malicious damage and
workmen’'s compensation
% 21, South British Insurance Co., Ltd. Fire, marine, earthquake, fire, earthquake
- Auckland, New Zealand shock, explosion, typhoon, flood, eash-in-
transit, fidelity, accident, workmen’s com-
pensation, riot and civil commotion, loss
of rent, burglary, housebreaking, larceny,
theft and loss of profits

22, Sun Insurance Office, Ltd. Fire, marine, lightning, typhoon, flood,
London, England earthquake, motor car, workmen's com-
pensation, personal accident, sickness,

disease, volecanie eruption, tidal wave,

loss or rents, personal baggage, riot and

civil commotion, loss of profits, plate

glass, burglary (business and private)

special risks (jewelry & photo) personal

liability, public liability (third party) and

money-in-transit
23. Switzerland General Insurance Fire, marine, traveler's baggage, earthguake
Co., Ltd. Zurich, Switzerland fire, earthquake shock, typhoon, tidal

wave, flood, riot and ecivil commotion
24, Union Insurance & Society of  Fire, marine, casualty, baggage, war, strikes
Canton, Ltd. Canton, Litd., riot, and civil .commotion, earthquake fire
Hongkong and/or shock, typhoon, flood, tidal wave,
voleanic eruption, loss of profits, explo-
sion, loss or rents, personal accident,
third party liability, public liability, sick-
ness and disease, plate glass, lifty em-
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Name of Company

B. Life—

1. Crown Life Insurance Company
(Servicing) Toronto, Canada

2. Manufacturers Life Insurance
Company Toronto, Ontario,
Canada

8. Sun Life Assurance Company of
Canada Montreal, Canada

Kinds of Business Authorized

ployer's liability, workmen's compensation,
motor car, burglary, housebreaking, lar-
ceny, theft and fidelity and surety (except
official recognizances, stipulations, bonds
and undertakings) and engineering

Life

Life

Life

L3t
u‘ll‘ {

[
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Exhibit No. “1”

DEPARTMENT OF FINANCE
MANILA

January 5, 1962

DEPARTMENT ORDER No. 1-62

Effective today, all officers or employees on detail and assigned
‘duty in the Intelligence Division, Department of Finance, are hereby
eved and ordered returned to their respective bureaus or offices where
have their original appointments.

Before reporting to their respective offices or units they are, how-
er, directed to report to the Assistant Secretary of Finance for
inistrative Affairs regarding the turnover of their respective prop-
ty or cash accountabilities including their identification cards, firearms,
| any, and other properties received so that clearance can be giv-
and said items finally turned over to the proper authorities. A re-
ort of status of pending work shall also be submitted duly certified, in
y absence of which, negative report should be submitted instead.

All personnel in the Intelligence Division who are presently assigned
other offices or units including the Bureau of Customs and Bureau of
ternal Revenue are hereby recalled and directed to submit a report of
eir work, finished or not, to the Assistant Secretary of Finance for
dministrative Affairs who will bring the matter to the attention of the
pcretary for appropriate disposition.

“ 1l officers and employees concerned are hereby directed to implement
is order and shall be guided accordingly.

All previous assignments or directives in conflict herewith are revoked
ecordingly.

(Sgd.) FeErnANDO E. V. SisoN
Acting Secretary
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Exhibit No “2”
DEPARTMENT OF FINANCE
MANILA

February 2, 1962
DEPARTMENT ORDER No. 5-62

Subject: Classification of orders, memorandums or eirculars issued by the
Secretary and by the heads of bureaus and offices under the
Department of Finance.

In order to have a standardized classification and/or identification of
the different regulations, orders, circulars, memorandums, ete., issued under
the Department of Finance, avoid confusion and facilitate systematic
codification and implementation thereof, the following classifications are
hereby prescribed for the information and guidance of all eoncerned:

1. Department Orders—These shall include directives, rules regula-
tions, orders, and/or instructions of general application and permanent
character which establish new policies or implementations of laws and
. executive orders.

2. Administrative Orders.—These shall include rules, regulations and
instruetions for the information and guidance of all officials and employees
of the issuing bureau or office including the public in general in connection
with the proper administration and operation of the issuing agency. These
shall also include the enumeration of administrative inspection districts
and regional offices of the Bureau of Internal Revenue and the changes
which may be made from time to time. Administrative Orders shall be
subject to approval by the Secretary of Finance. For proper distinction,
they shall be issued thus: Revenue Administrative Order, Custom Ad-
ministrative Order, Treasury Administrative Order, Insurance Administra-
tive Order.

3. Memorandum Orders—These shall contain directives or instructions
affecting the officials and employees of the issuing bureau or office involv-
ing a more limited scope and requiring definite compliance. Those orders
shall likewise be identified thus: Department Memorandum Order, Reve-
nue Memorandum Order, Customs Memorandum Order, Treasury Memo-
randum Order, and Insurance Memorandum Order. Since Memorandum
Orders issued by the agency do not involve policies, they need not have
the approval of the Secretary of Finance.

4. Peérsonnel Orders.—These shall include all assignments change of
station, and travel orders of official and employees of the bureaus or
offices which are more or less permanent in character and subject to li-
mitations or conditions under existing rules and regulations. These
orders shall be approved by the Secretary of Finance and forwarded to
the Executive Secretary for approval under Administrative Order No.
42, series of 1937, unless the order will involve movement of personnel for
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ot more than thirty days. These Personnel Orders shall also be identified
is: Department Personnel Order, Customs Personnel Order, Treasury
srsonnel Order and Insurance Personnel Order. The Bureau of Internal
svenue is not included herein because it shall use the usual “Travel
ssignment Order” (See Item 10).

5. Special Orders—These orders shall be prepared by the Department
' its agencies and shall cover special assignments or missions to be ae-
mplished by officials and employees concerned for a definite period.
iese orders shall also include special missions or work assignments
thich may be issued by the agency concerned upon directive from the
eretary. These orders shall likewise be identified thus: Depart-
ent Special Order, Revenue Special Order, Customs Special Order,
reasury Special Order, and Insurance Special Order. Special Orders
ued by the Bureau of Internal Revenue will include specific missions
work assignments which are of a nature not contemplated under the
svisions of Section 12 of the National Internal Revenue Code.
Memorandum Circulars—These shall contain dissemination of in-
puctions and other information for the guidance of all officers and em-
syees of the particular bureau or office and the public in general includ-
o the circularization of rulings, precedents, laws or regulations of general
erest and the opinions of the Secretary of Justice, resolutions and
eisions of courts and the Commissioners of Civil Service which affect the
netions and duties of the personnel of the Department. They shall
s0 include such rules and regulations which may be issued by the dif-
'n‘t agencies of the Department which affect in one way or another
e functions of the bureau or office under the Department of Finance.
jey shall be also identified thus: Department Memorandum Circular,
wenue Memorandum Circular, Customs Memorandum Circular, Treasury
emorandum Circular and Insurance Memorandum Circular.

7. Provincial Circulars.—These shall contain instruections, rulings, pre:
dents, laws or regulations including opinions of the Secretary of Justice,
olutions and decisions of courts and the Civil Service, and other in-
pmation for the guidance of all Provincial, City Treasurers and Assessors
id/or Municipal Treasurers and their employees. They shall include
eh rules and regulations which may be issued by the different agencies
the Department which affect in one way or another the functions of
je Office of the Provincial, City Treasurers and Assessors and/or Munici-
il Treasurers and their employees.

8. Provincial Memorandum.—These Provincial Memorandums are issued
¢ the Depariment and shall contain definite directives or instructions
ecting the Office of the Provincial, City Treasurers and Assess-
g and/or Municipal Treasurers and their employees involving a limited
ope and requiring definite compliance.

9. Revenue Regulations—These shall be issued by the Secretary of
nance upon recommendation of the Commissioner of Internal Revenue
| the performance of its revenue and collection funetions for the proper
tidance of the public as well as all internal revenue officers and em-
pyees involving revenue rules and regulations. These Internal Re-
pnue Regulations are applicable only to the Bureau of Internal Revenue.
10, Travel Assignments Orders—These orders are issued by Commis-
oner of Internal Revenue under Section 12 of the National Internal
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Revenue Code upon approval by the Secretary of Finance or his duly
authorized representative, which shall conform with department level
policies, involving assignments and travel orders or revenue officers and
employees whether in the central office, regional or other inspection dis-
tricts of the Bureau of Internal Revenue.

Each of these types of orders, memorandums or circulars shall be num-
bered consecutively from number 1 at the beginning of each year in aec-
cordance with Section 79(B) of the Revised Administrative Code to be
followed by the last two digits of the applicable year thus: Department
Order No. 1-62; Administrative Order No. 2-62. The subject and ad-
dresses shall be clearly indicated under each type of orders, memorandums
or circulars for reference purposes.

Attention is invited fto existing laws or regulations wherein cer-
tain department orders, administrative orders, internal revenue regulations,
ete. are required to be published in the Official Gazette, in which case,
upon approval thereof by the proper officials, steps shall be immediately
taken to have the same published accordingly.

All bureaus and offices under the Department issuing these orders,
memorandums or circulars are hereby directed to see to it that corres-

ponding copies be furnished the Secretary of Finance for proper coordina-
‘tion, filing and codification. For the proper control of numbers, it is
hereby required that a register should be maintained and numbers should
be immediately typewritten before signature of the proper officials.
Those orders or circulars that are to be approved by the Department of
Finance should invariably be indicated with the proper numbers in accord-
ance with,the register.

All orders, instructions, directives, circulars or memorandums contrary
to, or inconsistent herewith, are hereby revoked or modified accordingly.

This Order shall take effect immediately.

/

(Sgd.) Fernanpo E. V. SisoN
Acting Secretary




Exhibit No. “8”

DEPARTMENT OF FINANCE
MANILA
February 15, 1962
DEPARTMENT ORDER No. 12-62

Vject: Issuance of the “Department of Finance Bulletin” and other
publications of the Department of Finance

‘The Department of Finance will soon launch an information campaign
i stimulate tax consciousness on the part of the tax-paying public,
enerate public interest on the activities and operations of the Depart-
ent and of its bureaus and offices, promote closer cooperation among
e personnel and elevate to a higher level their morale and interest in
_l service.

To realize this objective, the Department of Finance will publish “The
epartment of Finance Bulletin” an information magazine to serve as
‘dependable source of information pertinent to the function of the De-
irtment as well 'as its agencies. Other appropriate publications will
 issued from time to time as the situation warrants. The Bulletin will
:‘the official organ of the Department and is agencies.

‘All the heads of bureaus and offices under the Department are hereby
rected to furnish the Office of the Secretary, through the Public Rela-
ons Staff of this Office, with press releases, circulars, memoranda, and
pies of administrative decisions and rulings, and articles about mat-
rs of public interest which they issue from time to time for publication
the “Department of Finance Bulletin”. All such materials should
} submitted not later than the 15th of every month starting April, 1962,
The heads of bureaus and office should designate one among their
rsonnel, preferably the press relations or public information officer,
ho shall take charge of the gathering of the materials in his office or
ireau and the submission of such materials to the Department.
Compliance herewith is enjoined.

(Sgd.) FErNANDO E. V. SisoN
Acting Secretary
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Exhibit No. “4”

DEPARTMENT OF FINANCE
MANILA

February 19, 1962
DEPARTMENT ORDER No. 6-62

Subject: Application for Release of Importation by New and Necessary
Industries under Republic Act No. 901, as Amended

Effective immediately, the application of new and necessary industries
for the release of their importations, tax-free under Republic Act No.
901, shall be processed as follows:

. The applications shall be received at the Records Section where they
shall be duly stamped to show the date of receipt thereof and numbered
consecutively, after which they shall be forwarded immediately to the
Revenue Promotion Division.

. The receiving clerk at the Revenue Promotion Division shall receive
the applications, keep a record thereof, and distribute them equally among
others, the number of the application, date received in the Division, date
released, and notation whether the application has been approved, dis-
approved, or action held in abeyance due to deficiency or defect in the
application.

The Processing Committee, composed of one representative each of
the Secretary of Finance (DF), chairman; the Secretary of Commerce
and Industry (DCI), and the Chairman of the National Economie Council
(NEC), members; shall process the applications in accordance with law,
existing rules and regulations, and shall examine them in accordance
with Setion 1 of Republic Act No. 2351 to determine whether (a) the
machinery and spare parts thereof, and raw materials are actually needed
and will be used exclusively by the grantee in the manufacture of articles
covered by the tax exemption, and (b) the foreign exchange allocation
and related documents covering the importation are in the name of the
importing tax-exempt industry. In processing the applications, due con
sideration shall be given the consecutive numbers assigned to the releaso
certificate; that is, the processing shall start from the lowest to the
highest number, on the basic of first come first serve.

The applications assigned to and by the DF representative shall
be routed to the DCI representative, and finally to NEC representative,
Those assigned to and acted by the DCI representative shall be routed to
the NEC representative, and finally to the DCI representative. Thoseo
assigned to and acted by NEC representative shall be routed to the DI"
representative, and finally to the DCI representative. Immediately aftor

the processing is completed, the applications shall be sent to the Chief of

the Revenue Promotion Division, through the Chief of the Economic In
centives Section, for review.

The functions of the Committee members are defined and delimited hy
Section I of Republie Aet No. 2351, as enumerated above. The findings
and conclusions of each member of the Committee shall be reached in-
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dependently of the other members. Where, as a result of their individual
evaluation, the opinions of Committee members are not unanimous on
e merits of any application, the same shall be deliberated by the Com-
mittee and its final conclusion shall serve as the Committee recommendation
as a whole. Defects or deficiencies found in the application and/or
additional information needed by any member of the Committee shall
be communicated to the Chief of the Economic Incentives Section who
shall prepare or cause to be prepared, for the signature of the As-
gistant Secretary for Fiscal Affairs, the necesary communication to ad-
'wise the applicant accordingly of the said deficienicies or defects, and the
need for additional information. In no case shall the said communication
partake the nature of a decision. The collective views arrived at by the
Committee as a whole shall serve as its recommendation for final decision
by the Secretary or, upon delegation, by the Undersecretary and the
‘SIS'I‘ANT SECRETARY for FISCAL AFFAIRS, as the case maybe. CASES
of applications for withdrawal of raw materials which are not specifically
entioned in the letter-grant or at variance with the exact nomenclature
from those mentioned in the said grant, buf ‘found to be actually needed
and for the exclusive use of the industry, shall be elevated for Secretarial
evel decision.

. All applications found in order as well as those recommended for
enial shall be sent to the Assistant Secretary for Fiscal Affair. Re-
e certificates prepared for his signature shall be signed by him, and
those prepared for the signature of the Undersecretary or the Secretary,
i' the case may be, shall be passed upon by him before sending them
to the proper official. After the release certificates have heen signed,
ey shall be sent to the Records Section for release.

" The certificates addressed to the Commissioner of Customs shall be re-
leased by the Records Section after indicating thereon the date of re-
lease. Under no ecircumstances will originals of the certificates be
delivered to the parties following up the applications. They shall be
gent through the office messenger, direct to the Commissioner of Customs
in accordance with existing instructions. The copy of the cretificate
intended for the applicant may be given directly to his duly authorized
representative.

" Any application which,remains unacted within a period of three days
(exclusive of Saturdays, Sundays and holidays) from the receipt thereof
ghall be brought to the attention of the Assistant Secretary for Fiscal
Affairs and any official or employees found responsible therefor shall be
gubject to appropriate disciplinary action.

" This supersedes any previous orders relative to the same subject matter
which are inconsistent herewith.

(Sgd.) Fernanpo E. V. SisoN
Acting Secretary




Exhibit No. “5"
DEPARTMENT OF FINANCE
MANILA
March 2, 1962
DEPARTMENT ORDER No. T-62

Subject: Designation of all Special Investigators of the Investigation Divi-
sion, this Department, as regular Customs and Internal
Revenue Officers.

Pursuant to the provisions of Republic Act No. 251, all Special Investi-
gators of the Investigation Division, this Department, are hereby desig:
nated as Customs and Internal Revenue Officers and as such, they shall exer-
cise the duties and assume the responsibilities of regular Customs and
Internal Revenue Officers in the examination of books of accounts, income
tax returns, and related records of taxpayers whose tax cases are under
iftvestigation by the Division.

This Order shall take effect immediately.

(Sgd.) FernaANDO E. V. Sison
Acting Secretary
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Exhibit No. “6"

DEPARTMENT OF FINANCE
MANILA

March 6, 1962
DEPARTMENT ORDER No. 8-62

iubject: Custody of Records of Cases Handled by the Investigation
Division.

" To facilitate thorough, effective and expeditious action on cases handled
) the Investigation Division, this Department, and in order to ensure
ccurate reporting, when circumstances warrant, of all available informa-
fion regarding personnel of the Department of Finance and those of the
ureaus and offices under it, the custody and maintenance of the records
of such cases and the releasing of correspondence or papers relative
thereto are hereby transferred to the Investigation Division.
. Immediately upon receipt of this Order, the Chief of the Records
ection shall cause the transfer, on or before April 15, 1962, of the
pertinent records wunder consideration to the Investigation Division,
ogether with the steel cabinets wherein contained, after the same have
been properly inventoried, updated and bound to facilitate such transfer.
- The Chief Special Investigator shall be primarily responsible for
eeping and maintaining such records, papers and documents of cases
eady investigated and under investigation by the Investigation Division;
and shall adopt appropriate measures calculated to ensure the transfer,
‘eceipts and maintenance thereof in a systematic and orderly manner.
- This Order accordingly modifies Department Order No. 48, dated
S ptember 27, 1960, on the centralization, control and maintenance of
epartment records.
(Sgd.) FerNANDO E. V. SisonN
Actling Secretary

219



Exhibit No. “7”

DEPARTMENT OF FINANCE
MANILA

Mareh 12, 1962
DEPARTMENT ORDER No. 9-62

Subject: Dispensing with the accomplishment of DF-ISSD Form No. 10
preseribed in Paragraph 2 of Department Order No. 215,
series of 1955

In view of the fact that the statement of assets and liabilities which
all officials and employees of the Government are required to submit under
Section 7 of Republic Act No. 8019, otherwise known as the Anti-Graft
and corrupt Practices Act, contains the same information on such assets
and liabilities desired in DF-ISSD Form No. 10, the further accomplish-
ment of said form as required under Paragraph 2 of Department Order
No. 215, dated January 31, 1955, and in connection with the character
investigation of promotional appointees conducted by the Investigation
Division, this Department, pursuant to Department Order No. 214, dated
January 15, 1955, has been rendered unnecessary and shall henceforth be
dispensed with. However, in the investigation of administrative case,
the employee or official involved may be required to accomplish said DF-
ISSD Np. 10, if circumstances warrant,

DF-ISSD Form No. 9 shall continue to be accomplished by original
appointees and appointees by reinstatements or transfers from other
offices or bureaus of the Government to the Department of Finanee and
the offices and bureaus under it and should be submitted with two (2)
passport size pictures of the appointee, clearance certificate from the
National Bureau of Investigation and evidences showing eivil service
eligibility and educational attainment,

This Order supersedes Department Order No. 215, dated January 31, 1955,

(Sgd.) FernANDO E. V. Sison

Acting Seeretary of Finance
220




Exhibit No. “8”

DEPARTMENT OF FINANCE
MANILA

March 27, 1962

DEPARTMENT ORDER No. 10-62

ubject: Redefining the Composition, Powers, and Duties of the Intelli-
i gence Division, Department of Finance

') Pursuant to the powers and authority vested in me by Section 79 (b)
£ the Revised Administrative Code, as amended, in relation to the
ertinent provisions of Commonwealth Act No. 466, otherwise known as the
ional Internal Revenue Code, of Republic Act No. 1937, otherwise
known as the Tariff and Customs Code of the Philippines and of Section 1
of Republic Act No. 251, the composition, powers and duties of the Intelli-
ence Division of the Department of Finance established under and by
Firtue of Department Order No. 6 dated March 1, 1960 shall be as here-
'iafter redefined and set forth:

Paragraph I—Mission

" The Intelligence Division is charged primarily with the mission of
seuring, gathering, compiling and classifying intelligence data on all
hatters affecting the national economy and the financial affairs of the
rovernment as well as “character and conduct” intelligence on all per-
jonnel of the Department and of the bureaus, offices and instrumentalities
gnder it. It is also the avowed purpose of the Division to carry out
ffectively the administration’s unrelentless drive against any form of
graft and corruption smuggling, counterfeiting tax frauds and other
yiolations of revenue and customs in order that the Collection of taxes
e made more efficient and that greater economic stability for the country
nsured.

i Paragraph II—Composition

- The Intelligence Division shall be composed of a Chief of the Division
who shall be responsible only to the Secretary; an Assistant Chief who
ghall act as coordinator for Administration and Training; an Assistant
or Operations and an Assistant for Research, Analysis and evaluation,
_ of whom shall be designated by the Secretary and of such other
personnel appointed by the Secretary from time to time; provided, how-
pver, that whenever the interest of the service so requires or as often
8§ the need for it arises, the Secretary may, upon recommendation of
the Chief, Intelligence Division, drawn such other personnel from the
bureaus and offices under the Department of Finance, including the
Department Proper. The salaries of personnel assigned to the Division
~ all continue to be chargeable against the funds of the corresponding
offices from which they are drawn. Additional funds necessary to carry
out the mission and functions of the Division shall be made available to
it by the Secretary.
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Paragraph III.—Powers & Duties

It shall be among the powers and duties of the Intelligence Division—

1. To secure, receive, evaluate, classify, compile and keep information
or intelligence reports which are pertinent and necessary for the Secretary
of Finance in the proper and faithful performance of his functions.

2. To collect and gather information and/or evidences against officials
and employees under the Department engaging in graft and corrupt prac-
tices, acts or omissions penalized by law, rule or regulations, and, in
connection therewith, to recommend, upon proper evaluation, the filing
of administrative charges against said officials and employees.

8. To detect, discover and investigate violations, erimes and other
offenses penalized by law, rule or regulation, the enforcement of which
falls under the jurisdiction of the Department of Finance.

4. To perform such other related functions as the Secretary of Finance
may assign from time to time.

5. Upon prior specific instruction and authorization by the Secretary
of Finance or the Chief Intelligence Division, the members of the in-
vestigation staff, in ecollaboration with internal revenue and/or customs
personnel as the case may be, shall be empowered:

a. To effect arrest and seizures for the violations of any law or
regulation adminis%ered by the Bureau of Internal Revenue. (Section

14, Commonwealth Act No. 466).

b. To enter any house, building or place, while in the discharge
of their official duties, where articles subject to tax under Title V
(Specific Tax), Commonwealth Act No. 466, are produced or kept,
or on reasonable suspicion are believed to be clandestinely produced
or kept to the extent necessary to discover, examine or seize the same.
They may also stop and search any vehicle or other means of trans-
portation Wpen on reasonable grounds they believe the same to carry
articles or goods the specific tax on which has not been paid. (Sec-
tion 167, Commonwealth Act No. 466).

¢. To make searches, seizures and arrest on board vessels or piers,

wharves, and other customs men whenever there is a violation

or reasonable suspicion of violation of customs laws and regulations.

(Circular Letter No. 538, Bureau of Customs, dated July 10, 1950).

d. To attend to the examination of merchandise in the piers and

other customs premises before delivery with the customs appraisers and

examiners, (Circular Letter No. 538, Bureau of Customs, dated

July 10, 1950).

e. To prevent the illegal importation and landing of contrabands,

(Circular Letter No. 538, Bureau of Customs, dated July 10, 1950).

6. Subject to prior approval of the Secretary of Finance or the Chief,

Intelligence Division, the Assistant Chief, Assistant for Operations and

the Assistant for Research, Analysis and Evaluation of the Intelligence
Division shall have the power:

a. To issue subpoena or subpoena duces tecum requiring the ap-

pearance of witnesses and the production of books and papers per-

tinent to the investigation and inquiries thereby authorized, and to
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~ examine them and such books and papers as it shall need in relation
. to any matter it is required to investigate.
_ b. To take and require sworn statements for any person or persons
~ so summoned in relation to cases under investigation, subject to
constitutional restrictions;
¢. To administer oaths upon cases under investigation.

! d. To possess suitable and adequate firearms for their personal
~ protection in connection with their duties and for the proper protection
. of witnesses and persons in custody.

Paragraph IV—Repealing Clause

All Orders inconsistent with this Department Order are hereby revoked
d/or modified accordingly.
This Order shall take effect immediately.

(Sgd.) FErNAnDO E. V. Sison
Acting Secretary



Exhibit No. “9”

DEPARTMENT OF FINANCE
MANILA

March 20, 1962
DEPARTMENT ORrDER No. 11-62

Sﬁbject: Classifying the municipality of Buug, Zamboanga del Sur, in
accordance with the provisions of Republic Aet No. 2368.

Pursuant to the provisions of Section 2171 of the Revised Administrative
Code, as amended by Republic Act No. 2368, the municipality of Buug,
Zamboanga del Sur, is hereby initially classified as Sixth Class municipality
in accordance with the schedule established in Section 2170 of the said
Code, as amended, on the basis of its annual income of P28,297.92 for
fiscal year 1961 as certified by the Auditor General.

(Sgd.) FERNANDO E V. SisoN
Acting Secretary
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: Exhibit No. “10”

DEPARTMENT OF FINANCE
MANILA

April 18, 1962

DEPARTMENT ORDER No. 13-62

bject: Revising Depa'rt'm.ent Order No. 289-A, series of 957, Pre-
scribing Regulations for the Evaluation of Cars Imported for
Personal use.

Pursuant to the provisions of Section 79(B) of the Revised Administra-
¢ Code and for the purpose of determining the dutiable and taxable
ues of cars imported into the Philippines, the following regulations
hereby prescribed for the information and guidance of all concerned:
. Appraisers shall ascertain, estimate and determine by all reasonable
s and means the value of cars imported into the Philippines, irrespec-
p of country of origin, as required by law, any invoice or affidavit
reto or statement, or cost of production to contrary notwithstanding
n ascertaining, estimating and determining the dutiable value of cars
US brands and manufacture, appraisers may take into account, but
il not be limited to, the retail factory price published in the Red or
e Book.

. The published retail factory price as published in the Red or Blue
ok shall be entitled to depreciation allowance for the applicable model
ir of all makes of cars, regardless of country where manufactured, in
} dance with the following table:

(*) Current Year Models
1 One Year Old Models
Two Year Old Models
Three Year Old Models ...

Four Year Old Models ...

Five Year Old Models ...

Sy e Old-Medelg. =0 e L8 Sl iane o Bl e
kS O day Madelan 2 s il L e SR o S e e

/ pplicable only after the end of first quarter of the year. No depreciation allowed
or advance year models.

. The above depreciation allowances shall apply to all extra equipment
ccessories already installed in a car at the time of importation.

L In determining the ocean freightages of cars imported into the
lippines, customs appraisers shall, in the absence of creditable and
urate information on the freightages actually paid, use the freightages
2 fied by local agents of ocean liners as prevailing on the date of loading
the cars on exporting vessels. In respect to cars locally acquired from
sexempt parties, the freightages shall be based on the average freight-
8 of cars coming to the Philippines from the country of manufacture
reof prevailing on the date of aequisition.
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5. The compensating tax shall be based on the current taxable retail
value, as determined in Paragraph 2 above plus import duty, special import
tax, freight, insurance, and all other expenses incident to importation.

6. Used cars originally imported for personal use by tax-exempt persons
and later sold to non-tax-exempt persons shall be considered as first
imported at the time of sale. Appraisement shall be based on the published
retail factory price for the year of manufacture or nearest known thereto,
plus freight as indicated in Paragraph 4 above, which when added together
shall be entitled to a depreciation allowance as determinable from the
table appearing in Paragraph 2 above. The published retail factory
price (Blue or Red Book. value) plus the freight, less the deduction
allowed for depreciation shall be the correct taxable retail value for
purposes of computing compensating tax. Import duty and special import
tax shall be determined by deducting the wholesale price differential of
20% from the current taxable retail value as ascertained in this Paragraph.

7. The appraiser shall keep a detailed and up-to-date record of the
types, models and values of all cars imported for personal use; also of
all those sold in the Philippines by tax-exempt persons to non-tax-exempt
persons, for ready reference in the evaluation of such cars.

This Order shall take effect immediately.

Department Orders Nos. 289 dated October 26, 1957 and 289-A dated
November 19, 1957, are hereby revoked. All orders and regulations
inconsistent with this Order are hereby revoked or amended accordingly.

(Sgd.) FerwaNDO E. V. Sison
Acting Secretary
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Exhibit No. “11”

DEPARTMENT OF FINANCE °
MANILA

April 18, 1962

DEPARTMENT ORDER No. 14-62 .

ject : Revoking Memorandum Order No. V-85, dated August 4, 1958
k: creating the Office of the City Revenue Offlcer, Regional Dis-
trict No. 8 (Manila)

@ order to eliminate multiplicity of line functions and responsibilities
legional District No. 3 (Manila) and to simplify the top-heavy organiza-
set-up of field offices thereat consisting of the offices of the City
enue Officer, the City Manila Examiner and the City Manila Agent,
norandum Order No. V-854 creating the Office of the City Revenue
er is hereby revoked.

he transfer of the personnel in the Office of the City Revenue Officer
I be effected in the proper Travel Assignment Order hereafter to be
d by the Commissioner of Internal Revenue.

I orders, instructions, directives, circulars or memoranda contrary to,
iconsistent herewith, are hereby revoked or modified accordingly.

is Order shall take effect immediately.

b (Sgd.) Fernanpo E. V. Sison
Acting Secretary of Finance
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Exhibit No. “12”

DEPARTMENT OF FINANCE
MANILA

April 18, 1962
DEPARTMENT OrDER No. 16-62

Subject: Creation of a Committee to direct, control and supervise the
Finance—Customs—BIR Investigation Group in determining the
tax liabilities of various textiles and/or embroidery firms.

1. By authority contained in Section 79(B) and T9(C) of the Revised
Administrative Code, as amended, a Committee is hereby created to direct,
control and supervise the Finance-Customs-BIR Investigation Group in
determining the tax liabilities of various textile and/or embroidery firms,
The Committee is composed of the following:

(a) Mr. Vicente S. Tan, Chief Special Investigator, this Department—
Chairman; ‘

(b) Timoteo Y. Aseron, Customs Director of Administration—Member;

(¢) Mr. Ambrosio M. Lina, BIR Revenue Operations Executive—
Member

2. The following personnels are designated as members of this Investi
gation Group:

= (a) All members of the investigative force of the Investigation
Division, Department of Finance

(b) Segundo Javier Bureau of Customs

(¢) Rizalino Guzman do
(d)7" Badiio" Garein ' . calon iy do
(e) Woodrow Burgos ............ do
(f) Aquiline Larin ............ Bureau of Internal Revenue
(g9) Augusto Guerrero .......... do
{h) Jose B. Lianeza :...........< do
(1) Pedro Acuina % do
(j) Victorino Gonzales ............... do
(%) /Biblano Austria .......qees do
(1) Arnulfo Flores .. ...l.ciseuie do
(m) Pedro Aquillon ... do
(n) Jesus Soriano ....... do
(0) Arsenio Generoso ...........c.... do
(p) Ernesto C. Victa -.....cccureae do
(¢) Reynaldo Aguirre .............. do
{(r) Amando Melgar .......cceeeen. .. do

{8) Telix | REDREAT | icimivsiasesnrinss do

For purposes of this Order, the above-named Customs and BIR po
sonnel are hereby relieved from their respective bureaus and are direct
to report to the Chief Special” Investigator, Investigation Division, tl
Department, for their assignments.
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E.Pursuant to the provisions of Republic Act No. 251, the above-named
)ersonnel are designated as customs and internal revenue officers. As
uch, they shall exercise the duties and assume the responsibilities of
| regular customs and internal revenue officer in performing such work
inder this Order as the Committee created under Paragraph 1, hereof,
may direct from time to time.

- 3. The Investigation Group shall perform the following functions:

(a) Determine the tax liabilities of all textiles and/or embroidery
firms, covering their respective importations of raw materials;

(b) Determine other tax liabilities of and/or violations of Customs
laws and regulations by said firms in connection with the
importation, manufacture, and exportation of such raw ma-
terials;

(¢) Enforce collection of duties and taxes, penalties, and forfeitures
through the Bureau of Customs and/or recommend to the
Secretary measures to safeguard the interests of the gov-
ernment and such other aection against erring firms as may
be deemed appropriate, for such tax liabilities and violations
determined;

(d) Conduct such investigation of those embroidery firms includ-

ing examination of their embroidery materials, machineries,

equipment, and books of accounts, and conduct such exam-
ination and inventory of pertinent records in the Bureau of

Customs, as may be necessary to carry out the functions

enumerated in Paragraphs 3a., 3b., and 3e., above.

pstigation Group. It shall preseribed such implementing measures and
fect such coordination with the Bureau of Customs as may be required
) carry out the functions specified in Paragraph 1, above. The Commit-
e shall also submit the necessary reports to the Secretary of Finance
furnish him with copies -of all written instructions issued by the

5. All officials and employees of the Bureau of Internal Revenue and
Jureau of Customs, particularly those in the Appraiser’s Divigion, Marine
lustomhouse, are enjoined to extend to this Committee and its Inves-
jgation Group with all pertinent records required by the Committee
o accomplish its work.

6. This Order supersedes Department Order No., 87 and Department
ersonnnel Order No. 2-61, dated June 12, 1961, and February 8, 1962,
espectively. All other Orders inconsistent with this Department Order
re hereby revoked and/or modified accordingly.

7. This Order shall take effect immediately.

(Sgd.) FErnANDO E. V. SisoN
Acting Seeretary



Exhibit No. “13"

DEPARTMENT OF FINANCE
MANILA ;
DEPARTMENT ORrRDER No. 15-62

April 27, 1962

Subject: Awthorizing Mr. Mawmerto B. Endriga, Assistant Secretary of
Finance for Fiscal Affairs, to make inspection of the offices
of the Provincial and City Treasurers and Assessors enus
merated below and designating Mr. Pio Advineula, Provin-
cial Treasurer of Bulacan, as Acting Supervising Treasurer
to help Mr. Endrige in the inspection of said offices.

In erder to carry out more effectively a closer supervision over tha
provineial, eity and municipal treasury and assessment personnel, and
to find out the cause or causes of the huge overdrafts incurred by
local treasurers in preceding fiscal year and the big amounts of unremit-
ted mnational collections, Mr. Mamerto B. Endriga, Assistant Secretary
of Finance for Fiscal Affairs, is hereby instructed with Provincial Treas«
urer Pio Advincula of Bulacan who is hereby designated Acting Super-
vising Treasurer, to inspect the offices of said officials in the provinces
and cities enumerated hereunder:

| Provinces

1. Aklan and its municipalities
2. Capiz and its municipalities
3. Iloilo and its municipalities
4. Negros Occidental and its municipalities

Cities
1. Bacolod

2. Iloilo
3. Roxas

’Reimbursement of actual and necessary expenses for transportation,
subsistence and lodging of Messrs. Endriga and Advincula incident (o
their performance of these newly assigned duties is hereby authorized
payable by this Department. In view of the designation of Provincial
Treasurer Advincula as Acting Supervising Treasurer, his Assistant
is hereby designated “In-Charge of Office” during the time Mr. Advinculu
is out of the province of Bulacan for said purposes.

(Sgd.) FerNaNDO E. V. Sison
Acting Secretary
230




Exhibit No. “14"

DEPARTMENT OF FINANCE
MANILA

April 25, 1962

DEPARTMENT ORDER 'No 19-62

bJect Classifying the municipality of Ampatuan, Cotabato, in aec-
] cordance with the provisions of Republw Act No. 2358.

" Pursuant to the provisions of Section 2171 of the Revised Administra-
.:r" Code, as amended by Republic Act No. 2363, the municipality of
Ampatuan, Cotabato, is hereby initially classified as Fifth Class munici-
j’i ity in accordance with the schedule established in Section 2170 of
the said Code, as amended, on the basis of its average annual income
of P41,499.67 for the fiscal years 1960 and 1961 as certified to by the

General Auditing Office.

(Sgd.) FerNaNDo E. V. SIsoN
Acting Secretary
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Exhibit No. “15”

DEPARTMENT OF FINANCE
MANILA

May 14, 1962
DEPARTMENT OrDER No. 18-62

Subject: Creation of a Finanee—BIR Mobile Team to investigate and/or
reinvestigate cases involving tax fraud or tax evasion.

By authority contained in Section 79(A), 79(B) and 79(C) of the
Revised Administrative Code, as amended, in relation to the pertinent
provisions of Commonwealth Act No. 446, otherwise known as the Na-
tional Internal Revenue Code, there is hereby created a Finance-BIR
Mobile Investigation Team, the composition, powers and duties of which
shall be as hereinafter specified:

I.—Composition

1. The following personnel are designated as members of this Team:

() All members of the investigation staff, Intelligence Division,
Department of Finance.

(b) Angeles Barrios—Tobacco and Miscellaneous Tax Division, Bu-
reau of Internal Revenue.

(¢) Jose Roque—Tobacco and Miscellaneous Tax Division, Bureau
of Internal Revenue. i

(d) Jose Referente, Jr—Tobacco and Miscellaneous Tax Division,
Bureau of Internal Revenue.

(e) Felipe Roque—Tobacco and Miscellaneous Tax Division, Bureau
of Internal Revenue.

(f) Rodolfo Advincula—Investigation Division, Bureau of Internal
Revenue. ‘

(g) Augusto Manlulu—Investigation Division, Bureau of Internal
Revenue.

(h) Luis Uychutin—Investigation Division, Bureau of Internal Revo:
nue. i Lok

(i) Jose Estagle—Alcohol and Tobacco Tax Branch, Regional Office
No. 4, BIR ;

(7) Jose Chico—Alcohol Tax Division, BIR

(k) Fortunato Aguas—Office of the City Revenue Officer, Regional
Office No. 3, BIR

(1) Eleocadio Suarez—Investigation Branch, Regional Office No. 4

(m) Pedro Manansala—Tax Census Branch, Regional Office No.

(n) Jose Mendoza—Office of the City Revenue Officer, Regionul
Office No. 3

(0) Reynaldo Suarez—Income Tax Division, Bureau of Internal
Revenue
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= (p) Mariano Uy—Management and Planning Division, Bureau of
) Internal Revenue.

Pursuant to the provisions of Republic Act No. 251, the aforementioned
ersonnel are hereby designated as internal revenue officers and, as
ich, they are invested with the authority conferred by law on internal
enue officers. They shall assume the responsibilities and exercise the
uties of a regular internal revenue officer in the performance of their
gsigned work under this Order.

2. The members of this Investigation Team shall be under the imme-
jate supervision and control of the Chief, Intelligence Division who, in
rn, shall be directly responsible to the Secretary for the proper per-
mance of the functions set forth in this Order.

‘3. The Chief, Intelligence Division is authorized as the exigencies of
service may require and through appropriate orders, to create small
mits for the distribution of the personnel. He is likewise authorized
regroup the same into bigger units whenever he may deem it necessary.
4. For purposes of this Order, the above-named personnel of the Bureau
[ Internal Revenue are hereby relieved from their present assignments
id directed to report to the Chief, Intelligence Division for assignment.
. All officials and employees of the Bureau of Internal Revenue, par-
sularly those in the Tobacco and Miscellaneous Tax Division, Investiga-
on Divison and Alecohol Tax Division, are enjoined to extend their fullest
ipport and cooperation. Chiefs of the afore-mentioned divisions shall
sh this Investigation Team with all the pertinent papers, documents
nd records required to accomplish its work.

‘II.—Powers and Duties

1. It shall be among the powers and duties of the Finance-BIR Mobile
ivestigation Team:

(a) To determine tax liabilities of firms and individuals engaged
in the manufacture, importation and sale of articles and goods subject
to specific tax; ;

(b) To detect, discover and investigate all cases of violation of laws
and regulations on specific taxes;

(¢) While in the discharge of official functions, to enter any house,
_ building, or place where articles subject to specific tax are produced
or kept, or upon reasonable grounds are believed to be produced or
kept, so far as may be necessary to examine, discover, or seize the
same;

(d) To stop and search any vehicle or other means of transporta-
tion when upon reasonable grounds the same is believed to carry
any article on which the specific tax has not been paid;

(e) To make arrest and seizures for violations of any law or
regulation relative to the payment of specific taxes;

(f) To enforce collection of duties, taxes, penalties and other
charges through the Bureau of Internal Revenue on articles subject
to specific tax and/or recommend to the Secretary measures to
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safeguard the interest of the government and such other action
against erring firms or individuals as may be deemed appropriate,
for such tax liabilities and violations determined; and finally,

~ (g) To reinvestigate and/or review, when the circumstances of
a particular case so warrants, cases involving tax evasion and/or

fraud.
III.—Date of Effectivity

Phis Order shall take effect immediately.

(Sgd.) FErNANDO E. V. Sison
Acting Secretary




Exhibit No. “16”

DEPARTMENT OF FINANCE
MANILA

May 81, 1962
DEPARTMENT ORDER No. 20-62

Subject: Appointment of Members of the Board of Marine Inquiry

. Pursuant to the provisions of Section 827 of Republic Act No. 1937,
otherwise known as the Tariff and Customs Code of the Philippines,
"e following' are hereby appointed members of the Board of Marine
quiry, Manila, for a period of three (3) years effective June 1, 1962.

1. Mr. Jose T. Viduya—Acting Chief, Port Operations Service, Cha.n'—
man ex Officio;

. Captain Salvador Yenko—Master Mariner, Member;

. Captain Rogelio C. Morales—Master Mariner, Member;

. Mr. Vicente H. Roxas—Chief Steam Engineer of the Philippine
Merchant Marine, Member; and

5. Mr. Eugenio Y. Obispo—Chief Motor Engineer of the Phﬂlppme
Merchant Marine, Member.

(S CR ]

(Sgd.) FerNANDO E. V. Sison
' Aecting Secretary
Re ommended by:

(Sgd.) Cesar C. CLIMACO
Acting Commissioner of Customs
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Exhibit No. “17”

DEPARTMENT OF FINANCE
MANILA

DEPARTMENT ORDER No. 22-62

June 26, 1962

Subject: Appropriation for sundries and should be for twelve months
period.

To All Provincial and City Treasurers and Provineial and Muniecipal
Boards or City Councils:

In the analysis of the monthly trial balances of provinces and cities,
it has been observed that as early as September of every fiscal year,
overdrafts in appropriations for sundries specially for discretionary fund
of the governor and city mayor, travel and transportation, consumption
of office supplies and materials, postal, telegraph and telephone service,
and for other services, have been incurred, contrary to the provisions
of Section 614 of the Revised Administrative Code. As the annual
budget is presumed to be the fiscal program of the province for the
entire fiscal year, every item of expenditure authorized therein, except
for statutory and cpri-ent_; contractual obligations and for specific projects,
should be for one fiscal year or twelve month period.

Because of the failure of provincial and municipal boards or city
councils to provide sufficient appropriations for sundries, several sup-
plemental budgets intended to adjust the annual budgets are being sub-
mitted to this Department for action. This only shows that the annual
budget of the province or city concerned has not been thoroughly pre-
pared as it should be.

To minimize if not to preclude adjustments of the annual budgets
of provinces and cities during the fiscal year, the following priorities
in appropriations in the adoption of the annual budgets are suggested:

1. Statutory Obligations (see list in Department Order No. 22,
dated September 16, 1959 of this Department);

2. Current contractual obligations (see list in the said Depart-

/ ment Order No. 22, and records of the Provincial and City
Treasurers) ; ;
8. Amortization of overdrafts;
4. Salaries and wages of provineial and city officials without
J increase;

5. Sundries (quarters allowance, travel and transportation, con-
sumption of office supplies and materials, printing and binding,
freight, repair of office equipment, rental of building, repairs and
maintenance of fixed property, illumination and power service, postal,
telegraph and telephone service, adjudications, losses, discretionary,
travel expenses of persons not government employees, and other
service) ;
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6. Real property;
7. Equipment, and
8. Salary increases.

If the total appropriation covering the eight items of priorities is
equal to or less than the total of the annual estimated income certified
‘collectible by the treasurer concerned and the unappropriated balance
‘at the beginning of the fiscal year, then the annual budget as adopted
‘may be considered a balanced fiscal program for the fiscal year except
for provinces and cities with existing overdrafts which have been author-
‘ized by this Department under the conditions that no creation of posi-
tion and/or salary increases except implementing the minimum wage
law and adjustment of salaries of positions created by law shall be
‘authorized during the period of rehabilitation. However, if the total
‘appropriation far exceeds the amount available for appropriation, then
‘priority No. 8 should be deferred until next fiscal year. If the total
appropriation for items 1 to 7 still exceeds the amount available for
appropriation, appropriations for items 6 and 7 should be reduced to
‘the barest minimum in order to balance the budget. If in spite of the
‘fact, that items 6 and 7 are entirely disregarded and the total appro-
riation for items 1 to 5 still exceeds the amount available, the pro-
vincial and municipal board or city council concerned should resort to
abolition of dispensable positions and if this is not enough, to salary
eduction in order to balance the budget, considering that the appropria-
tions for sundries are the minimum for each item which are estimated
to last for twelve months period.

: Beginning fiscal year 1963, annual budgets submitted to this Depart-
“ment for action will be carefully analyzed along these lines. Provincial
‘and City Treasurers are therefore hereby instructed to ineclude in the
‘budget analysis they are heretofore required to prepare, a certificate to
‘the effect that the authorized appropriations for sundries are sufficient
“for the entire fiscal year. ]

* In the resolution or ordinance adopting the budget, the purpose for
| setting aside discretionary funds for the governor and city mayor and
for other services, when the amount is extraordinary big, should be item-
" ized for guidance of this Department in passing upon the budgets of
- provinces and cities.

In order that this Department may know as early as possible which
 province or city is spending local funds at an extraordinary rate, pro-
- vincial and city treasurers are hereby instructed also to make proper
. representations with their respective provincial and municipal boards
“or city councils to adopt the corresponding annual budgets not later
than July 31st of every fiscal year. If no budget has been adopted
after July 31st of every fiscal year, provincial and city treasurers are
. hereby further instructed to take in their books of accounts the preced-
ing fiscal year’s annual budgets subject to adjustment as soon as the
- budgets for the current fiscal year shall have been adopted.

Provineial and City Treasuvers are hereby enjoined not to make dis-
~ bursements of local funds any time of the fiscal year without the
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corresponding appropriation set aside for the purpose. Violation of this
requirement will be sufficient cause for administrative action against
the provincial or city treasurer involved.

Provincial Treasurers are hereby instructed to transmit the contents
of this circulars to municipal and municipal district councils and treas-
urers in their respective jurisdictions for their guidance in the adoption
of municipal and municipal district annual budgets.

This amends Provineial Circular No. 22 dated September 16, 1959 of
this Department.

(Sgd.) FerNanNDo E. V. Sison
Acting Secretary



Exhibit No. “18”

REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE
MANILA .

June 27, 1962
DEPARTMENT ORDER No. 23-62

ubject: Proceddre in the Selection for Promotion and Recruitment of
\ Personnel

fo All Officials and Employees under the Department of Finance

" This Order aims to provide a procedure that is fair, impersonal and
,_jective in the selection for promotion of deserving officers and em-
lloyees and for recruitment of personnel in bureaus and offices in this
partment.

I.—Promotion

" 1. Whenever a vacancy occurs in any competitive or classified position
in this Department, the officer or employees next in rank who is com-
setent and qualified to hold the position and who possesses an appropriate
.vil service eligibi]ity shall be promoted thereto.

3] 11 be based on the logical relationship of the p051t10n in the or-
mzatmn chart of the bureau or office. The position next in rank
one level lower than the position to be filled. Provided, however, that
hen other considerations are equal, preference for promotion shall be

(.o',) Physical characteristics.—The condition or health and person-
ality traits of the individual should be at least fair.

(b) Comparative performance—The performance rating of the officer
or employee for the last rating period should be at least
satisfactory.

(¢) Potential—The employee’s occupation history and experience
may be considered to predict his ability to perform duties
of the new position and of more difficult and responsible duties

! to positions further along the line of promotion.

(d) Special studies and training.—These includes, among others,
successful completion of approved and relevant in-service train-
ing courses, post graduate studies, studies abroad, scholarship
and training grants and the like.

(e) Outstanding accomplishments.—These are accomplishments which
are relevant to the service and worthy of special commenda-
tion and have been performed in the government services.
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4. Unless the civil service eligibility is the specific determining factor,
the following rating scale should be used to select the successful candi-
date who obtains the highest number of points credited to him for:

(@) EBPertence’ ... ... iy p
For every year of serwce, one (1) pomt 1f related

to the job and/or one-half (%)

if mnot related

to the job, but in no case exceeding the cellmg of
twenty (20) points.

(b) Education and

(1) If related to the job

Trostng e ] SR DI b a

Bar or Board Examination ...........
~ Baccalaureate degree or higher ...
Completed 4-year college but without
degree ...........
Completed 3-year college .....
Completed 2-year college ........
Completed 1-year college ........
High School graduate .....................
Undergraduate (High School) ........

(2) If unrelated to the job

Bar or Board Examination ...............

Baccalaureate degree or higher .

Incomplete 4-year
Incomplete 3-year
Incomplete 2-year
Incomplete 1-year

(¢) Civil Service Eligibility

First Grade
Between 1st and 2nd Grade ..

Second

Third Grade

college
college
college ...
college ...

24077 7y 1 ke Bt A A Vimh ek Eode el 0t

K Per e e e ey

Efficiency rating “from—

97 per
95 per
93 per
91 per
89 per
87 per
85 per
84 per

B s e e N S L o T T

cent to 100 per cent ...............

cent to 96
cent to 94
cent to 92
cent to 90
cent to 88
cent to 86
cent below

per
per
per
per
per
per

100 points

20 i)oints

20 points

20 points

40 points
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(e) Merit and Demerit

Any officer or employee who has been recommended by his im-
mediate supervisor with the concurrence of the chief of the primary
unit concerned—be it office, service, division er staff~—and has been
granted a special commendation for outstanding accomplishments
which are relevant to the service and have been performed in the
government service shall be further credited with five (5) points—
provided the same has not been taken into account in a previous
promotion. On the other hand, any officer or employee who has
formal administrative charge against him shall not be considered
for promotion during the pendency of the case against him.

II.—Recruitment

. In cases where promotion within the organization is not possible
for lack of qualified employees in the agency, the filling up of positions
all be (1) for reemployment of those who were laid-off in the or-
anization due to reduction in force; (2) by reinstatement; (3) by
ransfer from other agencies; and (4) by certification from appro-
priate register of eligibles in the Civil Serviee Commission.

. The rating scale hereinabove provided shall be used in the selection
of successful candidate for employment except that under “Perform-
ance” it shall be “Rating in Bar and/or Board” with 60 per cent points
for 94 per cent to 100 per cent and 3 points lower for every 1
per cent below 94 per cent.

Furthermore, there shall be a check up on the desirability for and
Cintegrity of the applicant and on his character references and he shall
' be interviewed by a committee of three (3) officials composed of the
- Personnel Officer, Administrative Officer and a third to be designated
by the head of the agency to gauge, among others, the capacity for
' public relations, persenality, ability to communicate ideas, and judg-
‘ment and comprehension of the applicant.

- Only those who are qualified mentally, morally, physically, and by
education, experience, and reputation should be recommended for appoint-
“ment. The bases which may justify rejeetion of an applicant are
“dishonesty, immorality, intemperance, bad record or reputation, insufficient
‘education or experience or noncomformity with restrictive laws and
' regulations governing appointment to the particular position.

. 5. In submitting promotional appointment to fill an existing vacanecy
- the appointment papers of all the employees involved in omne line-up
‘of promotion should be submitted at the same time. If this is not
' possible, then the appointment of the one who will occupy the highest
position in the line-up should be submitted first and so on down the
line. This is to avoid a situation where two employees may be occupy-
ing‘ one and the same position. Promotion of deserving employees are
subject to the applicable provisions of Administrative Order No. 171,
~ dated January 7, 1956, and Executive Order No. 278, dated November
7, 1957, as amended by Executive Order No. 296, dated May 14, 1958
& as well as the provisions of Department Order No. 7 dated March 8,
020886—16
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1960, issued by this Office enjoining strict observance of the prohibition
against influence and pressure in matters of appointment or promotion
of employees. 4

The effective date of a promotional appointment should not be earlier
than the date when such appointment was prepared by the recommend-
ing official and shall fall on the first or sixteenth of the month.

6. This Order shall take effect immediately and all orders or in-
structions inconsistent herewith are revoked.

(Sgd.) FernANDO E. V. SisoN
Acting Secretary

saileh



Exhibit No. “19”

DEPARTMENT OF FINANCE
MANILA

July 5, 1961
MEMORANDUM-CIRCULAR

To All Heads of Bureaus and Offices under the Department of Finance
‘i- and all Division Chiefs in the Department Proper:

ub_]ect Prohibition against the practice of soliciting advertisements for
so-called semi-official government periodicals

* Reiterating a previous Finance Memorandum Circular dated June 14,
60 prohibiting the practice of soliciting advertisements from private
ompanies, your attention is further called to a 1954 Cabinet ruling
against such practice, following a news item appearing in one of the
: etropolitan newspapers recently, quoted as follows:

“Executive Secretary Natalio P. Castillo yesterday reiterated his
stern warning to government agencies and officials against assisting
or lending their mames to publications soliciting advertisements for
. so-called semi-official gevernment periodicals or souvenir programs.
“In his warning, Secretary Castillo called the attention of the
t government agencies or officials to a 1954 Cabinet ruling against
this practice.

“Secretary Castillo was prompted to issue the warning following
complaints reaching Malacafang from commercial and industrial
establishments that their offices are swarmed almost daily with people
soliciting in the name of government agencies and officials advertise-
ments for so-called semi-official govemment periodicals or souvenir
programs despite a Malacafiang ruling prohibiting this practice.”

= It iz desired that this memorandum be circularized immediately fto
‘the personnel of the different units under your respective jurisdiction.

(Sgd.) DoMINADOR R. AYTONA
Secretary
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Exhibit No. “20”

DEPARTMENT OF FINANCE
MANILA

July 6, 1961
MEMORANDUM-CIRCULAR

To All Heads of Bureaus and Offices under the Department of Finance:
Subject: 1961 Elks Cerebral Palsy Educational and Fund Campaign

Quoted hereunder in full, for your information and compliance is a
letter, dated May 24, 1961, of the Executive Secretary, Chairman, National
Government Division, which is self-explanatory:

“The hope for a better future of our cerebral palsied children
rests in the increasing support and knowledge of all segments of
our community. Their sufferings are lessened by improved -care
and treatment offered in the two Elks Cerebral Palsy Clinies in
this country. These clinies, however, are supported by public con-
tributions and fresh funds must be made available year after year
in order that it can pursue a continuing program of scientific
research, education campaign, treatment and rehabilitation.

“As in the past years, private individuals and organizations have
done their bit to contribute to this humanitarian cause. Certainly,
those in the government service cannot do less. " The fund that
will be realized from this fund drive will be spent for the operation
and expansion of present facilities at the two clinics and for the
purchase of medicine and spegialized equipment for the treatment
of those afflicted with it.

“As chairman of Division X, National Government Offices, of this
year’'s fund drive I am, therefore, appealing to all government
officials and employees for their generous and unqualified support.
Inclosed are two pamphlets showing what the Elks Cerebral Palsy
Project is doing for the poor children and what we can do to help.

“Anticipating your generous assistance to the fullest extent that
you may find possible to make the campaign a complete success.”

Ir view of the foregoing, it is hoped that all officials and employees

of this Department will voluntarily contribute their share to make the
fund drive a success. Miss ANGELINA MARQUEZ of the Administra-
tive Division is requested to receive the contributions of the officials
and employees of the Department Proper.

(Sgd.) Jose P. TRINIDAD
Underseeretary
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Exhibit No. “21”

DEPARTMENT OF FINANCE
MANILA
August 25, 1961

MEMORANDUM-CIRCULAR

0 All Heads of Bureaus and Offices under the Department of Finance
- and all Divisions Chiefs in the Department Proper:

jubject: Civil Serviee ruling re payment of salary to an employee re-
- instated in the service after preventive suspension

" There is quoted hereunder a 3rd Indorsement dated July 6, 1961 of
le Commissioner of Civil Service relative to the administrative cases
rainst Mr. Aquilino Muldong et al, all of the Bureau of Internal Revenue,
n connection with the above subject matter, for your guidance and
Ibservance in future similar cases:

“Respectfully returned, thru the Honorable, the Executive Secretary,
Malacanang, to the Honorable, the Auditor General, Manila.

“It appears that Mr. Aquilino Muldong and eight other employees
of the Bureau of Internal Revenue were preventively suspended
from office due to the pendency of serious administrative charges
against them; and that pursuant to the opinion of this Office in
a 1st indorsement dated January 10, 1961, citing that of the
Secretary of Justice (Op. No. 104, s. 1960) their suspension was
lifted after the lapse of sixty days. :

“Query is now made as to when said employees may start receiving
their salaries-whether immediately after the lapse of their sixty-day
~ preventive suspension or from the respective dates they reported
back to duty.

“It is informed that the reinstatement was not effected immediately
as consultations thereon had to be made with the proper authorities.

“Parenthetically, it may be stated that, as expressed in the opinion
of this Office in a 2nd indorsement dated July 10, 1959 (re Ramon
D. Abellera), in the computation of the sixty-day period of suspension,
delays, if any, due to the fault, negligence, or petition of the
respondent, should be excluded. In the computation therefore of
the period of suspension of the employees concerned, this consideration
should be taken into account.

“From these papers it may be gathered that the resumption of
office by the suspended employees was dependent more on the
approval thereof by the Head of office than on the desire or capacity
of the employees themselves to return to duty.
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Exhibit No. “22”

DEPARTMENT OF FINANCE
MANILA

S’eptembe'r 27, 1961
MEMORANDUM-CIRCULAR

To AUl Heads of Bureaus and Offices under the Department of Finance
and all Division Chiefs in the Department Proper:

Subject: Display of the National Flag of the Philippines at half-mast
on September 29, 1961 on the burial of Dag Hammershjold,
Secretary General of the United Nations.

Quoted hereunder in full is Proclamation No. 790 dated September

25, 1961 of the President of the Philippines for your information and
compliance:

“WHEREAS, the world suffered a distinct loss in the untimely
death of Dag Hammerskjold, Secretary General of the United Nations:

“WHEREAS, by his vision, idealism and statesmanship, and his
unceasing efforts to advance the interest of small countries, Dag
Hammershjold had earned the respect and esteem of their peoples
and butressed their faith in the efficacy of the United Nations: and
“WHEREAS, in life, he gave a shining example of a truly dedicated
and zealous fighter in the cause of world peace;

“Now, THEREFORE, I, CARLOS P. GARCIA, President of the
Philippines, in tribute to Dag Hammershjold for his achievements
in advancing world understanding and brotherhood, do he‘reby direct
that the national flag of the Philippines be displayed at half-mast
on all government buildings and installations throughout the Philip-
pines on September 29, 1961, date of his burial. I also direct
that, for the same date, the representatives of the Philippines in
foreign countries make arrangements for the display of the flag
at half-mast over all embassies, legations and consular offices.

“IN WITNESS WHEREOF, I have hereunto set my hand and caused
the seal of the Republic of the Philippines to be affixed.

“Done in the City of Manila, this 265th day of September, in the
year of Our Lord, nineteen hundred and sixty-one, and of the
Independence of the Philippines, the sixteenth.”

DoMINADOR R. AYTONA ‘

Secretary
By:

(Sgd.) Jose A. ANTONIO
Acting Assistant Secretary for
Administrative Affairs
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Exhibit No. “23"

DEPARTMENT OF FINANCE
MANILA

November 1, 1961

MEMORANDUM CIRCULAR No. 5

To The Commissioner of Internal Revenue, BIR Regional Dirvectors,
'?Collech'cm Agents, Collection Clerks, Provincial, City and Munficipal
i Treasurers, Provineial and City Auditors, and Others Concerned:

Subject: Amendments to Memorandum Circular No. 3, on Accounting
and Reporting Procedures for Internal Revenue Collections—

'Paragraphs III-2 and III-3 of Memorandum Circular No. 3, dated
August 15, 1960, are hereby amended to read as follows:

“2. Safekeeping of Collections

“g. The Collection Agent shall, at the end of each day, deposit
his collections with the corresponding City or Municipal
Treasurer. The Treasurer shall issue an official receipt
(Provincial Form No. 19-A) acknowledging each deposit.
The Collection Agent shall accumulate the official receipts
until the date for remitting his collections to the Treasurer
of the Philippines, (Amends III-2-A, Memo.-Cir. No. 3).

“p, As an exception to the preceding paragraph, collection Agents
in Manila, Quezon and Pasay cities and in the municipalities
of Malabon, Navotas, Makati, San Juan, Pasig, Man-
daluyong, Caloocan and Parafiaque, Rizal, are hereby
required to deposit all their collections direct to the Treas-
urer of the Philippines every day. The checks, warrants
and money orders shall be deposited as originally received
from the taxpayers. Every deposit shall be accompanied
with a remittance advice which shall be prepared in the
manner stated in paragraph 3-d, hereunder. (New pro-
vision).

8. Remittance of Collections

“a. Deposits of Collection Agents with the Municipal Treasurer
shall be brought by the latter official to the Provincial
Treasurer to be exchanged with PNB check, payable to
the Treasurer of the Philippines, twice a month, namely,
within five days after the 15th and 25th day of each month.
(amends ITI-2-a(1).

“p. Upon the return of the Municipal Treasurer to his munici-
pality, he shall deliver the check to the Collection Agent
and the latter shall return to the former the coresponding
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official receipts which shall be dﬁly endorsed at the reverse
side thereof. (amends III-2-a(2).

“e. Collection Agents assigned in cities shall procure the PNB

check for remittance to the Treasurer of the Philippines
directly from the City Treasurer, also twice a month, i.e.,
within five days after the 15th and 25th of every month.
The check shall be issued in the name of the Treasurer
of the Philippines. In exchange for the check the Agent
shall return to the City Treasurer all the corresponding
official receipts which shall be duly endorsed at the reverse
side thereof. (amends III-2-a(2).

“d. Upon receipt of the PNB check from the local treasurer,

“.the Collection Agent shall immediately prepare the re-
mittance advice (General Form 14-B) which shall be used
to accompany every remittance or deposit to the Treasurer
of the Philippines. Each fund shall be covered by a
separate remittance advice which shall be prepared in
quintuplicate. It shall be numbered, beginning with num-
ber one at the start of the fiscal year and terminating
the series on June 30th. The serial number shall be
preceded by the last two digits of the fiscal year. For
example, during the fiscal year 1962 (July 1, 1961 to
June 30, 1962) the numbering shall be viz: 62-1, 62-2,
62-3, 62-4 etc. Each remittance advice shall be assigned
a separate number. On the remittance advice, the blank
space after ‘Bureau of Agency to be Credited’ shall be
filled with the name: Bureau of Internal Revenue. Care
shall be taken so as to state the correct and complete
data required on the remittance advice. (expands III-3-a).

“e. The copies of the remittance advice shall be distributed as

follows: g ’
Original —Treasurer of the Philippines
Duplicate —Treasurer of the Philippines
Triplicate —Treasurer of the Philippines

Quadruplicate—Provincial or City Auditor
Quintuplicate —Collection Agent’s file
(from III-3-a).

“f. The PNB check, together with the original, duplicate and

triplicate copies of the remittance advice shall be sent
by registered mail, addressed as follows:

The Treasurer of the Philippines
P. 0. Box 602
Attn: Division C
Manila
(New provision).

“g. Upon receipt of the remittance by the Treasurer of the

Philippines, the original and duplicate copies of the re-
mittance advice shall be validated by machine. These
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two copies, as well as the triplicate copy shall be counter-
signed by the representative of the Auditor General.
Upon countersigning, such official shall state on the
triplicate copy the total amount validated. The remittance
advice, once . validated and countersigned, is the official
receipt acknowledging the remittance. (amends III-3-b).

“h. The validated original copy of the remittance advice shall
be retained in the National Treasury for accounting pur-
poses. The duplicate and triplicate copies shall be returned
to the Collection Agent. He shall then copy the validation
entries, shown on the duplicate copy, on both the triplicate
and quintuplicate copies. The duplicate copy shall be
forwarded to the Provincial or City Auditor, together
with the original copy of the Report of Collections in
which such remittance advice is reported as wvalidated.
Simultaneously, the triplicate copy shall be forwarded to
the Chief Accountant of the Bureau of Internal Revenue
together with the duplicate copy of the above stated
Report of Collections. (amends III-3-b and c¢).

“i. Whenever the duplicate and triplicate copies of the remittance
advice are not received by the Collection Agent within
one month from the date of mailing the remittance to
the Treasurer of the Philippines, the former official shall
inquire about them and request for certified true copies
thereof, addressed to:

The Vault Auditor
Bureau of the Treasury
Manila

In his latter of inquiry, the Agent shall attach a true
i copy of the remittance advice.” (amends III-3-b and c¢).
" All orders, regulations, circulars or instructions inconsistent with the
rovisions of this circular are hereby repealed.

. Provincial Treasurers are requested to transmit the contents of this
Uircular to their Municipal Treasurers, and Regional Directors to their
Collection Agents and Collection Clerks.

~ This circular shall take effect immediately.

(Sgd.) DomINADOR R. AYTONA
Secretary
~ Concurred:

(Sgd.) Pebpro A. GIMENEZ
Auditor General

(Sgd.) F. Sy-CHANGCO
Commissioner of the Budget
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Exhibit No. “24’

DEPARTMENT OF FINANCE
MANILA

November 17, 1961

MEMORANDUM-CIRCULAR

To All Heads of Bureaus and Offices under the Department of Finance
and all Division Chiefs in the Department Proper:

Subject: Selection of model employees and executives of 1961

The Philippine Government Employees Association (PGEA) is sponsor-
ing the selection of model employees and executives of 1961 during the
forthcoming Government Employees’ Week on December 10 to 16, 1961,
simultaneously with the 16th anniversary of the founding of the associa-
tion, so as to give due recognition to the most outstanding among the
deserving government employees and executives.

The heads of the bureaus and offices under the Department of Finance
are enjoined to actively participate in the above-mentioned tilt by selecting
a candidate to represent their respective offices and to submit the name
of such candidate direct to Mr. Thomas J. Cabrias of the PGEA on or
before December 1, 1961.

Quoted hereunder for your guidance are the rules of the PGEA in
the selection of model employees and executives:

“l. Model Employees from each Department shall be selected from
among the regular and permanent employees receiving mnot more
than P300 a month on the basis of (a) efficiency, (b) honesty and
integrity, (¢) length of service, (d) punctuahty, (e) resourcefulness,
and (f) loyalty to the service;

“2. These Model Employees may be selected by each Department
or Independent Office through a committee composed of all Division
Chiefs, with a corresponding number of minor employees receiving
not more than P300 a month, who shall preferably be PGEA officers,
to be chairmanned by the Administrative Officer or his counterpart
in the Department or Agency concerned;

“3. Each Bureau or Independent Office with the same or higher
rank shall be entitled to make one nomination. A Department with
five bureaus can, therefore, nominate five model employees plus one
from the Department proper;

“4, The name of each nominee shall be transmitted to Mr. Thomas
J. Cabrias, Chairman of the Model Employees and Executives Com-
mittee, Department of Agriculture and Natural Resources, Diliman,
Quezon City, Tel. No. 7-90-47, Local 46, on or before December
1, 1961. Every nomination shall be accompanied by a short write-up
to justify the selection of the nominee and a copy of his or her
picture, (size: 214 x 3");
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“E The selection of the Model Executives will be made by the
Model Employees and Executives Committee with the approval of the
PGEA National Executive Board; and

«g. The decision of the Model Employees and Executives Committee
" and the National Executive Board on the matter shall be final. i
. The winner of this tilt will be awarded certificates of merit during
the PGEA 16th anniversary program to be held at 8:00 p.m. on December
3, 1961 at the Winter Garden, Manila Hotel.

DoMINADOR R. AYTONA
- Seeretary
3 By:

~ (Sgd.) Jose A. ANTONIO
Assistant Secretary 9f Finance
For Administrative Affairs



Exhibit No. “25”

DEPARTMENT OF FINANCE
MANILA

November 21, 1961
MEMORANDUM-CIRCULAR

To All Division Chiefs in the Department Proper:

Subject: Second Geriatrics Educational and Fund Drive of the Philippine
Federation of Private Medical Practitioners, Inec.

The Philippine Federation of Private Medical Practitioners, Inc. has
been authorized under Proclamation No. 784-A by the President of
the Philippines to conduct a national educational and fund campaign
from October 1 to November 30, 1961 to raise sufficient funds for the
establishment and operation of a Geriatrics Center to avail the indigent
aged people of the Philippines the care, treatment and rehabilitation they
need. The neglect of our aging citizens has brought about the feeling
of rejection, lomeliness, lack of usefulness and insecurity among them,
many of whom have turned to begging. This campaign will afford us
a means by which we can meet a civic obligation by supporting the
organization’s noble effort to check and minimize the mendicancy problems
in this country.

The goal set for the Department® of Finance and the bureaus and
offices under it is P5,000 of which P400 is apportioned to the Department
Proper based on the number of its officials and employees.

Myr. LopE F. CuArResMA, Supply Officer III, is hereby authorized to
receive the contributions from the officials and employees of the Depart-
ment Proper and to turn over said donations to the Chairman, Mis-
cellaneous Division, Philippine Federation of Private Medical Practitioners,
Inc., De Ocampo Memorial Medical Center, Nagtahan, Sta. Mesa, Manila,

DomiNADOR R. AYTONA

Seeretary
By:

(Sgd.) Jose A. ANTONIO

For Administrative Affairs
Asgistant Seeretary of Finance
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Exhibit No. “26”

DEPARTMENT OF FINANCE
MANILA

January 30, 1961

MEMORANDUM-CIRCULAR No. 1-62

Subject: Lobbying by officials and employees in the Commission on Ap-
pointments of the Congress of the Philippines and obtaining
recommendations for promotion from politicians.

- It has been noted that several officials and employees of the Department
ind the bureaus and offices under it invariably employ the services of
oliticians in securing letters of recommendations for promotions and
ther benefits, and sometimes they even go to the extent of having
politicians accompany them to the office of the undersigned for transfer
f assignments and other purposes. It cannot be denied that this practice
5 an unwarranted interference with the public service because it is
nderstood that this Department will act on promotions and appointment
hrough merit and seniority under the provisions of Republic Act No.
260, otherwise known as the Civil Service Act of 1959 and such other
ipplicable rules and regulations. Besides being unethical it gives them
so an undue advantage over those officials and employees who do not
tnow any politician but rely solely on merit and efficiency.

. For this reason, hereunder quoted are the rules and regulations
rohibiting the said actuations:

" Rule IX—Civil Service Rules and Regulations

“5. No recommendation of any person for promotion, whether
verbal or in writing, shall be received or considered unless it be
made by the officer or officers under whose supervision be is or
has been employed, and the presentation of any other recommendation
shall be considered an unwarrantable interference with the public
gervice; and such a recommendation at the solicitation or with the
knowledge or consent of the employee shall be sufficient cause for
debarring him from the promotion proposed, and a repetition of the
offense shall be sufficient cause for removing him from the service.”
" Republic Act No. 1827

“(4) Unprofessional conduct.—A violation of any of the provisions
of this Act, or soliciting employment from any principal, or instigating
the introduction of legislation for the purpose of obtaining employment
in opposition thereto, or attempt to influence the vote of members
of Congress on any measure pending or to be proposed or on any
appointment submitted for confirmation by the promise of support
or opposition at any future election, or by 'any other means than
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a full and fair argument on the merits thereof, or by making public
any unsubstantiated charges of improper conduet on the part of
any other lobbyist or of any member of Congress, or engaging in
practices which reflect discredit on the practice of lobbying or the
Congress.” :

Any violations of the above rules and regulations shall subject the
officials and employees concerned to severe disciplinary and/or adminis-
trative action.

Please be guided accordingly.

(Sgd.) FerNanNpo E. V. SisoN
Acting Secretary of Finance




Exhibit No. “27"”

DEPARTMENT OF FINANCE
MANILA

February 16, 1962

MEMORANDUM-CIRCULAR No. 2-62

: All Heads of Bureaus and Offices under the Department of Finance
nd all Division Chiefs in the Department Proper:

ubject : Prohibiting the handcarrying of official communications by wn-
uthorized parties

uoted hereunder in full, for your information and compliance, is
morandum Circular No. 1 dated Februray 12, 1962 of the Office of
g President:

i “1, It has come to the attention of this Office that official records
. or correspondence are handcarried by unauthorized parties, not only
. within the units or divisions of the offices concerned, but also from
one department, bureau or office of the National Government to
another:

“2, Such a practice should not be tolerated as it smacks of infidelity
~ in the custody of official documents and leads to the exercise of
‘ improper influence on the part of individuals or parties handearrying
- such papers. The practice is also responsible in many cases for the
loss of official papers.

. “3. It is, therefore, directed that the handcarrying of official records,
. correspondence or papers by unauthorized parties either within the
offices concerned or from one department, bureau or offiece of the
. National Government including government-owned or controlled corpo—
. rations to another office be, as it is hereby prohibited.

! “4. Any government official or employee found guilty of violating
- the provisions of this memorandum circular shall be subject to
administrative diseiplinary action.

- “5. Chiefs or heads of departments, bureaus or other offices and
. government-owned or controlled corporations are hereby enjoined
~ to invite the attention of their respective personnel to this circular
~ for their information and guidance.”

It is desired that the contents of this circular be disseminated to the
sonnel in your respective offices.

FErRNANDO E. V. Sison

Acting Secretary of Finance
‘By:

(Sgd.) Jose A. ANTONIO
Asgsistant Secretary of Finance
for Administrative Affairs
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Exhibit No. “28"

DEPARTMENT OF FINANCE
MANILA

February 20, 1962

MEMORANDUM -CIRCULAR No. 3-62

To: All heads of Bureaus and Offices under the Department of Finance
and all Division Chiefs in the Department Proper:

Subject: Power given to the Presidential Anti-Graft Committee to have
direct access to all books, documents, papers or records of all
government offices

Quoted hereunder, for the information and guidance of all concerned,
is a pertinent portion of Executive Order No. 4, promulgated on January
18, 1962, empowering the Presidential Antl-Graft Committee to have direct
access to all books, documents, papers or records of all government offices
subject to the limitations provided by law:

“The Committee is hereby authorized to call upon any department,
bureau, office, agency or instrumentality of the Government, includ-
ing government-owned or controlled corporations, for such assistance
or information as it may need in the performance of its functions,
and for this purpose it shall have access to, and the right to examine
any books, documents, papers or records thereof subject to the limil-
ations provided by law.” (Underscoring ours)

It is desired that this circular be disseminated to all personnel in your
respective offices.

(Sgd.) FErnANDO E. V. SIison

Acting Secretary of Finance
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Exhibit No. “29”

DEPARTMENT OF FINANCE
MANILA

February 22, 1962
MEMORANDUM-CIRCULAR No. 4-62

0 All Heads of Bureaus and offices under the Department of Finance,
. and all Division Chiefs in the Department Proper:

i
ibject: Submission of monthly report on importance activities of the

Department and the bureaus and offices under it

Quoted hereunder in full, for your information and compliance is a
ective dated February 19, 1962 of the Office of the President:

“The President desires that a monthly written report on important
. activities of the department and offices under it, particularly those
. bearing on the socio-economic program of the government, be sub-
~ mitted to this Office.”

The report may, if possible, be prepared to disclose short run or long
n goals and the anticipated process effects on the overall economy of the

All heads of bureaus and offices under the Department and all Division
efs in the Department Proper are hereby directed to prepare the
port requested by Malacafiang and to submit the same to reach the
e of the Secretary of Finance (Attn: Mr. Jesus C. Sison) not later
in the 15th of the succeeding month. The initial report shall be for
uary 1962, and submitted on the 28th of this month.

f there are no activities in this regard, a negative report is requested

strict compliance with this memorandum circular is enjoined.

(Sgd.) FernaAnNDo E. V. SisoN
Acting Secretary of Finance
257
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) Exhibit No. “30"

DEPARTMENT OF FINANCE
MANILA

February 22, 1962
MEMORANDUM-CIRCULAR No. 5-62

Subject: Re Department letter to Gov. Isidro S. Rodriguez bearing on Rev,
Reg. No. V-T4, s. of 1961

To All Provineial and City Treasurers:

For the information and guidance of all concerned, there is qouted
hereunder the letter of this Department to Governmor I. S. Rodriguez,
Chairman, League of Provincial Governors and City Mayors, dated Jan«
uary 24, 1962, bearing on Revenue Regulations No. V-74 (Re filing of
income tax returns and payment of income taxes), which is self-ex«
planatory, viz:

“this is in attention to your letter of January 8, 1962, urging thal
Revenue Regulations No. T4, series of 1961, fixing the place of filin
of income tax returns and the payment of income tax, be repealel
or annulled for being not only inimical to the healthy financial growth
of the local governments but also contrary to the spirit of th
National Internal Revenue Code, which, it is claimed, grants the
taxpayer the privilege of paying his income tax liability in any plac
he deems convenient.

“At the outset, it is desired to inform that Revenue Regulation
No. 74 referred to herein were not promulgated so as to arbitrarily
fix, as erroneously believed, the place where an income tax return
must be filed and the tax liability thereon paid. The Regulations we
issued so as to establish a uniform procedure in the filing of incom
tax returns and the payment of income tax in accordance with th
express provisions of Sections 45(b) and 46(c¢) of the Nationa
Internal Revenue Code in conjunction with the provisions of Sectio
51(a) (1) of the same Code, as amended by Republic Act No. 234{
which provisions read as follows:

‘Sec. 45(b). Where to file—The return (individual) shall |
filed with the Collector of Internal .Revenue, provincial revenu
agent, or treasurer of the province, city, or municipality in whi¢
such person has his legal residence or principal place of busines
or if there be no legal residence or place of business in the Phil
ippines, then with the Collector of Internal Revenue in Maniln,

‘Sec. 46(c). Where to file.—The return (corporation) shall |
made to the Collector of Internal Revenue, provinecial revenue agonl
or to the treasurer of the province, city, or municipality in whie
is located the principal office of the corporation where its hoo
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of account and other data from which the return is prepared are-
kept, or in the case of a foreign corporation, to the Collector of
Internal Revenue, provincial revenue agent, or to the treasurer
of the province, city, or municipality in which is located its
principal place of business in the Philippines, or if it has no
office of any kind or agency in the Philippines, then to the Col-
lector of Internal Revenue in Manila. * = *.

Sec. 51. Payment and assessment of income Tax.—(a) Payment
of tax—(1) In general.—The total amount of tax imposed by
this Title shall be paid at the time the veturn is filed but not
later than the fifteenth day of April following the close of the
calendar year, or, if the return is made on the basis of a fiscal
year, then not later then the fifteenth day of the fourth month
following the close of the fiscal year. * * *. (Underlining
supplied) ‘

“As clearly shown in the above-quoted provisions of the Tax Code,
the income tax liability of a tax-payer must be paid at the time his
return for the taxable year is filed, which filing of return, in the
. case of an individual, must be made in his principal place of business
. or where he legally resides; and in the case of a corporation, the
. filing must be made in the place in which its principal office is located
- and where its books of account are kept. To permit or allow a devia-
~ tion from this procedure in the manner of filing of income tax returns
~ and the paying of the corresponding taxes due thereon would not
- only prove cumbersome in the accounting cof the proceeds of income
. tax collections but certainly would render naught the ‘pay-as-you-file
~ system’ envisioned by the provisions of Section 51(e) (1) of the Na-
~ tional Internal Revenue Code as amended by Republic Act No. 2343,

- “In this connection, it is desired to emphasize that the promulga-
. tion of Revenue Regulations No. 74 which is desired to be revoked
“was not meant to deprive the local governments or diminish their
- legitimate share of allotments coming from income tax collections
. (irrespective of the places where such income taxes were collected)
- in which the provinces, cities and municipalities are supposed to
. participate in the distribution thereof. As previously stated, the
" main purpose of Revenue Regulations No. 74, series of 1961, is to
~ establish a uniform procedure in the filing of income tax returns and
- the payment of income tax in line with the pertinent provisions of
- the National Internal Revenue Law.

~ “It may not be necessary, however, it is deemed appropriate to
- state that while it is true that the establishment of an industry or
- business in a certain municipality by firms with principal offices
somewhere else impose additional burden to the former, yet it eannot
. be correctly claimed that the arrangement or situation is to the
lenti.re financial disadvantage of the locality ‘where such industry or
! busmfass. is established even if the income taxes due from the operation
:of.sa_ld industry or business is being paid in another place where its
 prineipal office is located. Rather it could be said that the situation
is more advantageous to the municipality concerned in the form of
“imposition of more realty taxes and municipal licenses in addition to
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jts legitimate share of allotment coming from the income taxes payable

. by said industry or business notwithstanding the place where such
“income taxes are paid.

“In view of the foregoing, it is regretted that your request to have

Revenue Regulations No. 74, series of 1961, revoked cannot be granted.”

It is requested that Provincial Treasurer transmit the contents herecof
to all municipal treasurers in their respective jurisdiction, and that each
Provincial Board and/or City Council is furnished copy of this Memo-
randum-Circular.

(Sgd.) Fernanpo E. V. Sison
Acting Secrelary of Finance



Exhibit No. “31”

DEPARTMENT OF FINANCE
MANILA

March 12, 1962

MEMORANDUM CIRCULAR No. 7-62

" To All Chiefs of Divisions in the Department of Finance Proper: :
. Subject: 1962 National Educational, Membership, and Fund Campaign of
the Children's Museum and Library, Ine.

The Children’s Museum and Library, Inc., a civie organization dedicated
to the pursuit of youth welfare projects, has been authorized by the
| President of the Philippines under Proclamation No. 3, dated January 12,
1962, to conduct a national, educational, membership, and fund campaign
from February 1 to March 15, 1962. i
. The support of the officials and employees of this Department has
en solicited by the Chairman of the Government Division of this campaign.
Considering that the prime objective of this organization is to develop
our youth into good and useful citizens. I appeal to you to respond to‘
it wholeheartedly.

- The goal set for the Department of Finance under the Cha1rmansh1p
of the undersigned is P10,250.00, of which P500 is apportioned to the
Department Proper based on the current salaries of its officials and em-
ployees.

Mr. Lore F. GUARESMA, Cashier and Disbursing Officer, is hereby au-
thorized to receive 1-3 of one day’s pay donations from each of the officials
d employees of the Department Proper and to turn over said donations
Mr. F. Sy-Changco, Chairman, Government Division, Children’s Museum
d Library, Ine., Philippine National Fair & Exposition Grounds Dakota,
‘Malate, Manila.

(Sgd.) Fernanpo E. V. Sison
Acting Secretary of Finance
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Exhibit No. “32"

DEPARTMENT OF FINANCE
MANILA

March 20, 1962

MEMORANDUM-CIRCULAR No. 8-62
To: All Division Chiefs in the Department Proper:

Subject: Fifteenth Annual Fund Campaign of the Philippine National
Red Cross

The President of the Philippines has authorized, under Proclamation
No. 4, dated January 12, 1962, the Philippine National Red Cross to
conduct its Fifteenth Annual Fund Campaign during the period from
February 14 to March 31, 1962 for the purpose of raising the necessary
funds to enable it to carry out its duties and responsibilities. As you
very well know, the organization has, through unstinted labor, proven
itself an indispensable institution in the promotion of public welfare,
especially in times ef emergency and public calamity.

The support of the officials and employees of this Department has been
solicited by the Excutive Secretary, Chairman of the National Government
Offices and Government Corporations Group of this campaign. Consider-
ing this fund drive worthy of assistance, I appeal to you to respond to
it wholeheartedly.

Mr. Lore F. CUAREsMA, Supply Officer III, is hereby assigned to receive
the voluntary contributions of the officials and employees of the Depart-
ment Proper.

Your usual coorperation to carry out the success of this campaign is
earnestly desired.

(Sgd.) FErNANDO E. V. Sison
Acting Secretary of Finance
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Exhibit No. “33”
DEPARTMENT OF FINANCE
MANILA
March 21, 1962

MEMORANDUM CIRCULAR No. 9-62

j_m Il Heads of Bureaus and Offices under the Department of Finance
[l Division Chiefs in the Depariment Proper, and all Provincial and

W

City Treasurers and Assessors:

'ﬁ'ect: Placing of Printing orders with the Bureaw of Printing

duoted hereunder in full, for your information and guidance, is a
or dated February 22, 1962 from the Secretary of General Services:

~ “It has been observed lately that many printing orders had to be
- recommended for rejection by the Director of Printing due to limited
~ time to finish the work and the lack of printing materials. This
situation would not have happened if the printing jobs were only
~ anticipated by the different government offices and orders placed
. with the Bureau of Printing ahead of the time of need.

. “In order to avoid rejection or delay in the printing of government
. forms, publications reports, and so forth, it is requested that printing
- orders be placed with the Bureau of Printing at least THREE (3)
MONTHS IN ADVANCE.

“Earnestly requesting your coorperation.
t is desired that the contents of this memorandum circular be dessi-
n ted to those concerned under your respective jurisdiction.

* % %1

(Sgd.) FernAnNDO E. V. SisoN
Acting Secretary of Finance

- (Sgd.) Jose A ANTONIO
Assistant Secretary of Finance
for Administrative Affairs
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: Exhibit No. “34"
DEPARTMENT OF FINANCE
MANILA

Mareh 4, 1962

MEMORANDUM CIRCULAR No. 13-62

To All Heads of Bureaus and Offices under the Department of Financeo
and all Division Chiefs in the Department Proper:

Subject: Submission of a program of development for the next five years
of the Department of Finance

Quoted hereunder in full, for your information and compliance is a
request of Hon. Cornelio Balmaceda, Chairman, National Economic Council,
contained in his letter dated April 13, 1962, as follows:

“The National Economic Council, in the formulation of the develop-
ment program, is faced with the task of determining assistance that
may be requested from the United States Government. As you may
be aware, there has been a change in the concept of U. S. assistance,
Whereas previous U. S. economie assistance is characterized by gen-
erous grants, beginning FY 1963 the assistance from the United States
will be mostly in loans with very small grants. This Office is further
made to understand that economic assistance from the United States
would be based on a long-term program of development, say from
five to ten years program.

“It is for the purpose of assisting this Office in the formulation of
proposals for assistance that it is requested that this Office be furnished
with your Department’s program of development for the next five
years. It will be highly appreciated if your program of development
will show the annual foreign exchange requirements broken down into
cost of technicians’ services, training of participants and equipment
and materials. It will also be appreciated if the estimated annual
local currency requirements be indicated and the expected or recom-
mended source of financing thereof. To provide uniformity in the
submission of data, the attached form is suggested to be used.”

All the heads of bureaus and offices under the Department and all the

Division chiefs in the Department Proper are hereby directed to prepars
their respective reports in the attached form and to submit the samao
to reach the Office of the undersigned for consolidation’ not later than
the end of this month.

If there are no activities in this regard, a negative report is requested

instead.

Your cooperation and immediate action on the matter is enjoined.

FernAnDO E. V. Sison
Acting Secretary
By:

(Sgd.) Jose A. ANTONIO
Assistant Secretary
for Administrative Affairs
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Exhibit No. “35”

DEPARTMENT OF FINANCE
MANILA

MEMORANDUM-CIRCULAR No. 16-62
\ May 22, 1962

All Heads of Bureaus and Offices under the Department of Finance
and all Division Chiefs in the Department Proper:

ubject: Nationwide Information Campaign for the President’s Five-Year
Integrated Socio-Economic Program

Quoted hereunder in full is the letter dated May 11, 1962 of the
residential Executive Assistant on the above subject matter, for your
‘ormation and guidance:

“The President has décided, upon recommendation of the Council
of Administrative Management, that throughout June of this year
a government-wide information campaign be undertaken on all aspects
of this Five-Year Integrated Socio-Economic Program.

“The drive will be launched in the conviction that the success of
the program, which is the cornerstone of this administration’s efforts
towards a better Philippines, depends mainly on the adequate appre-
ciation of government personnel both about the program and the
roles they will play in its implementation.

“Indeed, for a program of this magnitude to succeed, it must gain
ready acceptance by all those affected whether in or out of the govern-
ment, their sympathetic understanding of its objectives and the means
for attaining the same, and their willing cooperation in the imple-
mentation thereof.

“It is believed that June, being the month immediately preceding
the new fiscal year, would be the most propituous month for under-
taking this information drive.

“The principal responsibility for carrying out this campaign neces-
sarily resides with the appropriate line officers, i. e., the department
heads, the bureau directors, and the managers or administrators of
government corporations. The Council, however, will assist these
line officers in this regard, through the following means:

“(1) development of a nationwide program, as it is doing now;

“(2) development and preparation of information materials appro-
priate for the executive, professional, scientific technical,
supervisory, and rank-and-file levels of government per-
sonnel;

“(3) development of training curriculums;

“(4) training of instructors or department or agency training
officers.

“For your further guidance, we are enclosing a copy of the program
time-table as adopted. It may be gathered therefrom that certain
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department heads, as yet not chosen, will themselves have to presi
over seminars for department undersecretaries, bureau directors a
government corporation managers. The seminars will be broken do

" into four groups based on (1) economic, (2) social, (3) fiscal an

(4) security departments.

“Although the information campaign with respect to the lowe
officials and employees in your department will be undertaken directl
by your directors and training officers, you necessarily will retal
over-all responsibility. In view of this, the council will apprecia
your furnishing it with a report on the effectiveness of the campai
in your department, or its inadequancies, and your suggestions,
any, on further steps which should be taken to accomplish the goal
of the information drive.

“The undersigned has been chosen by the Council as over-all coordis
nator of the information campaign this year.

“We are looking forward to your seeing to the preparations in your
department for this information campaign.

“Thank you.”

To carry out effectively the objectives of this information drive, and
to coordinate and devise effective plans for the implementation of the
five-year integrated socio-economic program of the President, a meeting
of all heads of bureaus and offices under the Department and all Division
Chiefs in the Department Proper is hereby called to be held on Monday,
May 28, 1962 at 9:00 a.m. in the Office of the Assistant Secretary for
Administrative Affairs.

Strict compliance of this circular is enjoined.

(Sgd.) FeErnanpo E. V. SisoN
Acting Secretary



Exhibit No. “36”

DEPARTMENT OF FINANCE
MANILA

May 23, 1962
\
MEMORANDUM CIRCULAR No. 17-62

Subject: Submission of Materials for Publication in the Department of
Finance Bulletin and designation of personnel to handle such
matters in accordance with Department Order No. 12-62.

Quoted hereunder in full for compliance are the pertinent paragraphs
of Department Order No. 12-62 (copy attached), which was already
transmitted to that Office:

“All the heads of bureaus and offices under the Department are
hereby directed to furnish the Office of the Secretary through the
Public Relations Staff of this Office with press releases, circulars,
memoranda, and copies of administrative decisions and rulings, and
articles about matters of public interest which they issue from time
to time for publication in the ‘Department of Finance Bulletin’., All
such materials should be submitted not later than the 15th of every
month, starting April, 1962.

“The heads of bureaus and offices should designate one among
their personnel, preferably the press relations or public information
officer, who shall take charge of the gathering of the materials in
his office or bureau and the submission of such materials to the
Department.

“Compliance herewith is enjoined.”

: Accordingly, all heads of bureaus and offices under the Department
. are hereby requested to submit the name or names of personnel of that
. bureau designated to handle the gathering and submission of materials
. for publication and indicated in the first paragraph quoted above. It
. is also understood that the personnel so designated has already started
. the determination and collection of materials from that bureau for
~ submission to this Department for publication.

Immediate action hereon is requested.

FErNANDO E. V. Sison
Acting Secretary
By:

(Sgd.) MamerTO B. ENDRIGA
Assistant Secretary for Fiscal Affairs
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Exhibit No. 37

DEPARTMENT OF FINANCE
MANILA

May 31, 1962
MEMORANDUM ORDER No. 11-62

- To Project Director, Back Pay Office
Thru the Treasurer of the Philippines:

Subject: Order of Priorities in Redemption of Back Pay Claims.,

Effective June 1, 1962, the redemption of back pay claims and
certificates of indebtedness should be made in the following order of
priorities;

1. Civilian eclaims—full payment of the balance still due.

2. Certificates of indebtedness held by government hospitals—full pay-

ment of balance still due.

"~ 3. Army claims corresponding to the 40 per cent of outstanding balance
previously authorized but remaining unpaid to-date.

4. Certificate of indebtedness held by local governments—

(a) Provinces, cities, and municipalities which have suffered
recent calamities;
_{(b) Provinces, cities, and municipalities which incurred heavy
overdrafts; and
(¢) Other local governments not covered by (a) and (b), 30
per cent of their outstanding total CI holdings.
| 5. Government institutions—whatever amount may still be available
but not exceeding 30 per cent of its outstanding CI holdings.
6. Third party (buyer) claimants.
This order of priorities and percentage allocation are formulated for
~ the reason that the funds for the settlement of back pay claims are not
" sufficient to meet the outstanding back pay obligations of the government.

This modifies accordingly Department Order dated August 9, 1961, on

the same subject matter.

(Sgd.) FernanDo E. V. SisoN
Acting Seeretary
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DEPARTMENT OF FINANCE
MANILA

May 81, 1962
MEMORANDUM-CIRCULAR 23-62

There is quoted hereunder, the circular-letter dated January 26, 1962
‘of the Director of ##e Fiscal Agency Department of the Central Bank

_f all concerned:

“Attention is respectfully invited to th( provisions of Par. 4 of
Central Bank Circular No. 133, dated January 21, 1962, copy attached,
providing (among other things) that ‘The free market rate shall not
be administratively fixed but shall be determined through transactions
in the free market’. Under this policy, the free market rate is a
floating rate depending upon the daily purchase and sale of foreign
exchange. Accordingly, free market rates covered by Memorandum
to All Authorized Agent Banks (FED 19) and quoted in our Circular
Letter of July 21, 1961, were therefore superseded.

“In view thereof, we have to advise you that pursuant to said
Circular No. 133, any request for fiscal agency service (FAS) from
the Bureaus and Offices of the Government will be negotiated on
the prevailing free market rate.”

“The requirement in our Circular Letter dated July 3, 1961, to
the effect that in every Request for Fiscal Agency Service to be
submitted to this Bank under CB Circular No. 23, dated December
21, 1950, as amended, the source of fund showing the item number,
page number of the General Appropriation Act, the nature of said
funds (General, Special, Bond, Sinking, etc.) and the amount ob-
ligated covering the FAS application, be specifically indicated, and
duly verified by the Auditor of that Office, is hereby reiterated.

“Provinces, Cities, Municipalities, Government agencies, instru-
mentalities and corporations whose operating expenditures are not
covered by appropriation acts approved by the Congress, shall please
accompany each FAS application with the corresponding tender of
payment of the estimated cost of foreign exchange applied for at
the prevailing free market rate.”

Provincial treasurers are hereby requested to transmit the contents
hereof to all municipal and munieipal district treasurers under their
respective jurisdictions.

Copies of Central Bank Circular No. 133 and Central Bank Circular
. No. 139, the latter amending Central Rank Circular No. 183, are enclosed.

(Sgd.) FerNANDO E. V. Sison
Acting Secretary of Finance
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Exhibit No. “39”

DEPARTMENT OF FINANCE
MANILA

June 7, 1962

MEMORANDUM CIRCULAR No. 22-62

To All Heads of Bureaus and Offices under the Department of Finance
and all Division Chiefs in the Department Proper;

Subject: Enjoining all public officials and employees to cooperate to the
fullest extent in the current drive against smuggling and
selling of smuggled “blue seal” cigarettles.

Quoted hereunder in full, in reiteration of the directive of the Presi-
dent in Executive Order No. 7, series of 1962 (circularized under Finance
Memorandum Circular No. 18-62 dated May 29, 1962), is the letter dateq
June 1. 1962 of Executive Secretary Amelito R. Mutuc, for your informa-
tion and-‘strict compliance:

“Pursuant to the understanding had at the Cabinet meeting last
night to the effect that government officials and employees cooperate
in the present drive of the Administration against rampant and
illicit trading in smuggled products such as “blue seal” cigarettes,
in order to help in the collection of revenue and to minimize, if
not curtail entirely, losses to Filipino tobacco growers and cigarette
manufacturers, the President wishes to reiterate his directive in
Executive Order No. 7 dated March 22, 1962, enjoining all publie
officials and employees to cooperate to the fullest extent in the
Government’s current drive against rampant smuggling and selling
of smuggled “blue seal” cigarettes, and to desist from buying and
using these smuggled products.

“It is requested, therefore, that your Office exert more intensive
efforts in this regard in order that the Government can succeed in

this drive.”
Your cooperation towards the success of this drive is earnestly
enjoined.
(Sgd.) FErRNANDO E. V. SIsoN
Acting Secretary
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Exhibit No. “40”

DEPARTMENT OF FINANCE
MANILA

July 9, 1962
MEMORANDUM CIRCULAR No. 31-62

Ject Immediate liquidation of unexpended balomees of cash advances
received from the National Govermment and submittal of
originals or certified true copies of bills covering unsettled
accounts  receivable by local governments from National
Bureaus and Offices instructions on—

 All Provincial, City, Municipal end Municipal District Treasurers:
guoted hereunder are pertinent portions of the Progress Report as of
rch 31, 1962, of the National Accounting Committees, which is charged
fh. the duty to examine or review the accounts receivable and accounts
yable and unliquidated cash advances of the national bureaus, offices
f:sgencies and to initiate or take immediate steps, to liquidate and
just these accounts to their proper balances, affecting provinces, cities,
micipalities and municipal districts.

“. “TII-C. Claims of local Governments against the National Govern-
1‘ ment and Vice-versa: Claims of Bureaus and Offices against each
. other. f

“Claims of local governments against the National Govern-
ment and viee-versa, and claims of National Bureaus and Offices
against each other had accumulated to such an enormous amount
that the Committee had to start a program to liquidate those
claims. With the assistance of the chief accountants the total
claims of local governments liquidated amounted to more than
half a million pesos. This could be a lot more because several
claims of the local government were liquidated but were not
reported to the Committee.

“IV-A. Non-submission of Reports.

“In sopite of the circulars and repeated follow-ups, several
provincial and city treasurers, collecting and disbursing officers, .
have not submitted the required disbursement reports up to the
present.

“Recommendation—

“In order to solve the continued non-submission of reports by
the provincial and city treasurers, GAO Memorandum Circular
No. 300, dated October 4, 1956, and GAO General Circular No.
b4, dated March 13, 1958, should be enforced strictly. These
circulars require prompt liquidation of eash advances and that
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no further cash advance be issued unless the previous cash
advance is first settled or an accounting made thereof.

“IV-C. Non-remittance of reconciled cash advance balances—

“The liquidation teams had reconciled a considerable amount
of cash advance balances still in the hands of city and provincial
treasurers. However, these have not been refunded. It was
claimed by the provincial and city treasurers that they cannot
refund this amount without disrupting their loeal finances,
Furthermore, the National Government Bureaus and Offices are
also indebted to the local governments.”

Attached are statements I to IV showing balances of cash advances
received, unreconciled cash advance accounts and unrefunded cash advances
of provineial and city treasurers as of March 31, 1962.

In order that the purposes and objectives of the creation of the National
Accounting Committee may be realized the soonest possible, the following
instructions are given for immediate compliance of provincial, city,
municipal and municipal district treasurers.

1. Provincial and City Treasurers who have not as yet submitted
the reports required under GAO Memorandum Circular No. 300,
dated October 31, 1956 and GAO General Circular No. 54 dated
March 13, 1958, should submit the same through this Department,
not later than August 31, 1962. Provincial and City Treasurers
who shall not be able to submit the said reports on the date fixed
herein are hereby instructed to advise this Department on or before
August 20, 1962, of their failure to ‘comply with this requirement
giving reasons why the reports in question could not be submitted;

2. Unrefunded cash advances of P4,040,520.38 shown in the attached
statements, should be remitted to the Treasurer of the Philippines
not later than August 31, 1962, with advice to this Department and
the Secretary of the National Accounting Committee. Provincial
and City Treasurers who shall not be able to remit the unrefunded
cash advances in question on the date fixed herein are also hereby
instructed to advise this Department on or before August 20, 1962,
of their failure to comply with this requirement, giving reasons why
the above-mentioned unrefunded cash advances could mot be remitted
on the date fixed herein. Non-compliance with these instructions
will be sufficient cause for ordering the withholding ot c¢he regular
and special internal revenue allotments accruing to the province or
city concerned this and succeeding fiscal years until the unrefunded
cash advances in question are fully settled; and

3. Submittal through this Department, of originals or -certified
true copies of unsettled bills of provinces, cities, municipalities and
municipal districts against national bureaus and offices on or before
August 31, 1962.

To insure compliance with these instructions, provincial, eity, municipal
and municipal district treasurers are hereby directed to supervise per-
gonally the remittance of the above-mentioned unrofunded ensh advances,
preparation of the required reports covering sald advances, and submittal
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of unsettled bills. They are further directed to order the personnel of
" the accounting division and other competent employees of their respective
offices to render overtime service for these purpose. [

" Unsettled bills of municipalities and municipal districts should be
" coursed through their respective provincial treasurers.

Any provineial, city, municipal and municipal district treasurers found
| yiolating these instructions shall be proceeded against administratively.

Provincial Treasurers are hereby further instructed to transmit the
contents of this circular to all municipal and municipal district treasurers
" in their respective jurisdictions for immediate compliance.

(Sgd.) FernNanpo E. V. SISON
Acting Secretary
026886——18



/ Exhibit No. “41”

DEPARTMENT OF FINANCE
BUREAU OF INTERNAL REVENUE
MANILA

QOctober 5, 1961

Subject: Amendment to Revenue Regulations No. V-62, as amended by
Revenue Regulations No. V-66

REVENUE REGULATIONS No. V-75
To All Internal revenue officers and others concerned:

The following regulations, amending Revenue Regulations No. V-62,
as amended by Revenue Regulations No. V-66, are hereby promulgated
and shall be known as Revenue Regulations No. V-75.

SectioN 1. Section 5 of Revenue Regulations No. V-62, as amended
by Revenue Regulations No. V-66, is hereby further amended by adding
a new subsection thereto to be known as subsection (e¢) to read as
follows:

“(e) Exception: Wholesale . establishments of manufacturers of
articles covered by these regulations may be excepted from the
requirements of this section provided that all sales made therein
are duly covered by sales invoices regardless of the quantity and
value of the articles sold; and provided further that such sales
invoices shall indicate the name, address, and the number of the
Class A Residence Certificate of the purchaser. It is also understood
that such establishment must keep the books and records required
by the Bookkeeping Regulations.”

SEC. 2. Date of effectivity.—These regulations shall take effect upon
its publication in the Official Gazette.

(Sgd.) MeLEcio R. DoMINGO
Commissioner of Internal Revenue
APPROVED:

(Sgd.) Fernanpo E. V. Sison
Acting Secretary of Finance
January 22, 1962

274



Exhibit No. “42”

DEPARTMENT OF FINANCE
MANILA

PROVINCIAL CIRCULAR
(Unnumbered)

August 17, 1961

abject: Continuance of the Committee on “Operation Normal Prices”
under the Department of Commerce and Industry—

,AH Provineial and City Treasurers and/or Assessors:

‘For the information, guidance and striet compliance of all concerned,
pre is quoted hereunder the letter dated August 9, 1961 of the Secretary
-Commerce and Industry regarding continuance of the Committee on
Jperation Normal Prices” under the Department of Commerce and
' ustry: ‘

“You might have read in the papers regarding the contmuance
ﬂ of the Committee on “Operation Normal Prices” under this Depart-
. ment, a temporary unit charged with the enforcement of price controls
in calamity areas mentioned in Proclamation Nos. 713 and 716 issued
. by the President of the Philippines because of the required surveil-
. lance in the distribution and sale of the imported rice thru the
.~ NAMARCO.

. “In this connection, it may be informed that the President has
. instructed to have this rice sold at cost to the ultimate consumers.
' To undertake this objective, however, requires the cooperation and
. vigilance of all civie-minded officials, employees and the public in
. general. I have the honor to request therefore, your cooperation
. by circularizing your fieldmen to report any incident of price viola-
. tions to the nearest PC Commander/Officer, to the nearest Office of
. the Commercial Agent of the Bureau of Commerce, to thé Chief of
~ Police or the Municipal Mayor concerned.

“Thank you for your cooperation in this regard, I am”

In view of the foregoing, Provincial and City Treasurers and/or

sessors and Municipal Treasurers are hereby instructed to report any
gident of price violations to the nearest PC Commander/Officer, the

€ Municipal Mayor concerned.
Irovmclal Treasurers are hereby requested to transmlt the contents
reof to all deputy provincial and municipal district treasurers under

DomiNADOR R. AYTONA
Secretary

(Sgd.) Josg P. TRINIDAD
Undersecretary
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Exhibit No. “43"

DEPARTMENT OF FINANCE
MANILA

PROVINCIAL CIRCULAR
(Unnumbered)

August 31, 1961

Subject: Official trips to Manila for the purpose of following up requisi-
tions for urgently needed accountable and other printed forms
from the Bureaw of Printing.

To All Provincial and City Treasurers:

For your information and guidance, there is quoted hereunder the
2nd indorsement dated August 15, 1961 of the Acting Director of Printing:

“Respectfully returned to the Honorable, the Secretary of Finance,
thru the Honorable, the Secretary of General Services, Manila, with
‘the information that as has been the usual practice in this Office,
requisitions for accountable and other printed forms of local govern-
ments are filled up and the articles shipped to the requisitioning
agencies. 3

“Requisitioning offices need not have to send their representatives
to this Bureau, just to follow-up their requisitions. A letter re-
questing that certain requisitions be expedited would be sufficient,
However, there had been a number of representives of local govern-
ment offices coming to this Bureau who claimed that their main
purpose of going to Manila is not to follow-up requisitions of their
offices but that they were on some important official missions; and
since they were already in the City, they would just make use of
their extra time in following up requisitions:in the Bureau.”

In order that local funds may not be wasted, official trip to Manila,
for the purpose of following up requisitions for accountable forms, cash
tickets, and printed forms and for office supplies and materials should
not be made. Such trips will not be authorized as official. To obviate
shortage of stock of said forms and cash tickets, sufficient quantities
to last for six months should be requisitioned at one time.

Provincial Treasurers are hereby instrueted to transmit the contenta
hereof to all deputy provincial and municipal and municipal district
treasurers under their respective jurisdictions.

DoMINADOR R. AYTONA
Seeretary
By:

(Sgd.) Jose P. TRINIDAD
Undersecretary
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Exhibit No. “44”

DEPARTMENT OF FINANCE
MANILA

PROVINCIAL CIRCULAR
(Unnumbered)

September 8, 1961

Jubject: Submittal of monthly reports to the Civil Registrar General in
accordance with Section 12, Act No. 3758, Civil Registry Law.

['o All Provincial Treasurers:

. For the information and guidance of all concerned, there is quoted
jereunder the letter dated May 5, 1961, of the Director of the Census
ind Statistics, Manila:

! We would like to ask the help of your kind office to urge all
municipal treasurers in the Philippines to comply with their duties
as Local Civil Registrars. As such, they are required to submit
monthly reports to the Civil Registrar General in accordance with
Section 12, Act No. 3758, Civil Registry Law, which reads:

“ % * gend to the Civil Registrar General, during the first ten
days of each month, a copy of the entries made during the
preceding month, for filing (copies of birth and death certificate
and copies of marriage contract) * * *°,

“Vital statistics are tabulated in the Bureau of the Census and
Statistics from said monthly reports. If we cannot get them on
time, the tabulation will be delayed, and this will result in poor
service to the public. It is a fact that statistics are needed by
persons who make money claims and pensions, for recommendations
and adoption of health measures in rural areas, subpoena duces
tecum from courts for proving filiation and other legal claims, and
other funections of the Civil Registry.

“We shall appreciate it very much if you would give this matter
your immediate attention.”

Provincial Treasurers are hereby instructed to transmit the contents
eof to all deputy provincial and municipal and municipal district
treasurers under their jurisdictions and to enjoin said treasurers to submit,
n connection with their duties as local civil registrar, monthly reports
to the Civil Registrar General in accordance with Section 12 of Act
No. 37563, Civil Registry Law.

DoMINADOR R. AYTONA
.Seeretary

(Sgd.) Jose P. TRINIDAD
Undersecretary
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Exhibit No. “

DEPARTMENT OF FINANCE
MANILA

PROVINCIAL CIRCULAR
(Unnumbered)
July 18, 1961

Subject: Preventive suspension under Section 35 of Republic Act
2260 of an officer or employee automatically lifted after
expiration of the 60 period—

To: AUl Provincial and City Treasurers:

There is quoted hereunder the 8rd indorsement dated June 16, 10
of the Commissioner. of Civil Service for the information, guidance a
compliance of all concerned:

“Respectfully returned to the Honorable, the Secretary of Finan
Manila.

“Comment is requested on the application for sick leave of M
Fidel A. Hidalgo, Jr. Traveling Deputy, Office of the Provinel
Treasurer, San Fernando, La Union. It appears that Mr. Hidal
was suspended from office effective April 16, 1960, pending 1
determination of an-administrative case against him. In accordang
with See. 35 of Republic Act 2260, he was supposed to be reinstat
as of June 16, 1960, but reported for duty only on June 23, 104
hence, the application for sick leave to cover the period from Jun
16 to 22, 1960.

“Sec. 35 of Republic Act 2260 reads as follows:

“When the administrative case against the officer or employ
under preventive suspension is not finally decided by the Commissiona
of Civil Service within the period of sixty (60) days after the da
of suspension of the respondent, the respondent shall be reinstated In
the service. If the respondent officer or employee is exonerated, ha
shall be restored to his position with full pay for the period of
suspension.”

“Under the above-quoted section, the maximum period of preventiv
suspension is limited to 60 days. It is believed that after the lapss
of said period and pending final determination of the ecase, the
suspension is automatically lifted and respondent entitled to reinstates
ment. In view thereof, Mr. Fidel A. Hidalgo in considered as nu
longer under suspension as of June 16, 1960 and the period therefrom
up to June 23, 1960, the date he actually reported for duty, may
be covered by the sick leave applied for.”

Provincial Treasurers are hereby instructed to transmit the contenta
hereof to all deputy provincial and municipal and municipal districl
treasurers under their respective jurisdictions.

\

(Sgd.) DomMINADOR R. AYTONA
Secretary
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Exhibit No. “46”

DEPARTMENT OF FINANCE
MANILA

PROVINCIAL CIRCULAR
(Unnumbered)

August 17, 1961

Subject: Continuance of the Committee on “Operation Normal Prices”
‘ under the Department of Commerce and Industry—

. To: All Provincial and City Treasurers and/or Assessors:

~ For the information, guidance and strict compliance of all concerned, °
there is quoted hereunder the letter dated August 9, 1961 of the Secretary
of Commerce and Industry regarding continuance of the Committee on
4 “operation Normal Prices” under the Department of Commerce and In-
dustry:

“You might have read in the papers regarding the continuance
of the Committee on “Operation Normal Prices” under this Depart-
ment, a temporary unit charged with the enforcement of price
controls in calamity areas mentioned in Proclamation Nos. 713 and
716 issued by the President of the Philippines because of the required
surveillance in the distribution and sale of the imported rice thru
the NAMARCO.

“In this connection, it may be informed that the President has
instructed to have this rice sold at cost to the ultimate consumers.
To undertake this objective, however, requires the cooperation and
vigilance of all civie-minded officials, employees and the public in
general. I have the honor to request therefore, your cooperation by
circularizing your fieldmen to report my incident of price violations
to the nearest PC Commander Officer, to the nearest Office of the
Commercial Agent of the Bureau of Commerce, to the Chief of
Police or the Municipal Mayor concerned.

“Thank you for your cooperation in this regard, I am”

- In view of the foregoing, Provincial and City Treasurers and/or
Assessors and Municipal Treasurers are hereby instructed to report my
incident of price violations to the nearest PC Commander/Officer, the
- Commercial Agent of the Bureau of Commerce, the Chief of Police or
* the Municipal Mayor concerned.

~ Provincial Treasurers are hereby requested to transmit the contents
hereof to all deputy provincial and municipal and municipal district
~ treasurers under their respective jurisdictions.

DoMINADOR R. AYTONA
Secretary

(Sgd.) Jose P. TRINIDAD
Undersecretary
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Exhibit No. “47”

DEPARTMENT OF FINANCE
MANILA

PROVINCIAL CIRCULAR
(Unnumbered)

August 81, 1961

Subject: Official trips to Manila for the purpose of following up requisi-
tions for urgently needed accountable and other printed forms
from the Bureaw of Printing.

To All Provincial and City Treasurers:

For your information and guidance, there is quoted hereunder the

2nd indorsement dated August 15, 1961 of the Acting Director of Printing:

“Respectfully returned to the Honorable, the Secretary of Finance,

thru the Honorable, the Secretary of General Services, Manila, with

the information that as has been the usual practice in this Office,

requisitions for accountable and other printed forms of local govern-

ments are filled up and the articles shipped to the requisitioning
agencies. ;

“Requisitioning offices need not have to send their representatives
to this Bureau, just to follow up their requisitions. A letter re-
questing that certdin requisitions be expedited would be sufficient.
However, there had been a number of representatives of local gov-
ernment offices coming to this Bureau who claimed that their main
purpose of going to Manila is not to follow-up requisitions of their
offices but that they were on some important Official missions; and
since they were already in the City, they would just make use of their
extra time in following up requisitions in this Bureau.”

In order that local funds may not be wasted, official trip to Manila, for
the purpose of following up requisitions for accountable forms, cash
tickets, and printed forms and for office supplies and materials should
not be made. Such trips will not be authorized as official. To obviate
shortage of stock of said forms and cash tickets, sufficient quantities to
last for six months should be requisitioned at one time.

Provincial Treasurers are hereby instructed to transmit the contents
hereof to all deputy provincial and municipal and municipal distriet
treasurers under their respective jurisdictions.

DomINADOE R. AYTONA
Secretary

By:

Jose P. TRINIDAD
Undersecretary
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Exhibit No. “48”

DEPARTMENT OF FINANCE
MANILA

PROVINCIAL CIRCULAR
(Unnumbered)

September 8, 1961

I"Subject: Submittal of monthly reports to the Civil Registrar General
} in accordance with Section 12, Act No. 3753, Civil Registry
Law. !

' To: All Provincial Treasurer:

.~ For the information and guidance of all concerned, there is quoted
hereunder the letter dated May 5, 1961, of the Director of the Census
"and Statistics, Manila:

“We would like to ask the help of your kind office to urge all
municipal treasurers in the Philippines to comply with their duties as
Local Civil Registrars. As such, they are required to submit monthly
reports to the Civil Registrar General in accordance with Section 12,
Act No. 37563, Civil Registry Law, which reads:

‘* * * gend to the Civil Registrar General, during the first
ten days of each month, a copy of the entries made during the
preceding month, for filing (copies of birth and death certificates
and copies of marriage contract) * * ¥,

“Vital statistics are tabulated in the Bureau of the Census and
Statistics from said monthly reports. If we cannot get them on time,
the tabulation will be delayed, and this will result in poor service to
the public. It is a fact that statistics are needed by persons who
make money claims and pensions, for recommendations and adoption
of health measures in rural areas, subpoena duces tecum from courts
for proving filiation and other legal claims, and other functions of
the Civil Registry.

“We shall appreciate it very much if you would give this matter
your immediate attention.”

Provincial Treasurers are hereby instructed to transmit the contents
‘hereof to all deputy provincial and municipal and municipal district
_ treasurers under their jurisdictions and to enjoin said treasurers to
" submit, in connection with their duties as local civil registrar, monthly
- reports to the Civil Registrar General in accordance with Section 12 of
- Act No. 8758, Civil Registry Law.

DoMINADOR R. AYTONA
Secretary
By:

(Sgd.) Josg P. TRINIDAD
Undersecretary
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FISCAL RESPONSIBILITY OF THE GOVERNMENT IN
A DECONTROLLED ECONOMY

By FeErnanDpo E. V. SisoN
Acting Secretary of Finance

Speech before the Manila Lions Club Manila Hotel, February 14, 1962]
ADIES AND GENTLEMEN::

It is a great honor and privilege to speak befor the members of the
nila Lions’ Club. As leading citizens and businessmen, you are among
he few people of our country who are fully aware of our economic
jtuation. You realize that we are now on the threshold of an entirely
age in our economic history because of our desire to give our people
. higher level of living conditions.

- We all understand that our problems as a young nation are mostly
ocio-economic in nature. These have been brought about by many
sauses in the past which weakened our social and economic structures.
t is now our great task to introduce reforms for the general prosperity
)f our people. Omne of these reforms was the adoption of full decontrol.
As you all know, the success of our program of full decontrol depends
gely on increased revenue collections and budgetary restraints. It
lso relies mainly on the proper exercise by the government of its fiscal
esponsibility. This fiscal responsibility will be the subject of my brief
alk.

- My friends, the fiscal responsibility of the government has drawn in-
ereasing attention and interest from the industrial and business leaders
)f the private sector. This is not surprising because during the post-war
ears of reconstruction and economic growth, the government’s fiscal
perations have proved to be the primary stabilizing influence upon the
ountry’s economic environment.

* Indeed, the government is the largest corporation in the country. It
8 the biggest single earner, spender and employer. It is also the biggest
ingle investor, supplying at least one-fourth of the gross domestic in-
estment in this country.

- We should realize, however, that the Government provides for the
national security and the personal safety of every citizen. Under Consti-
tutional mandate, the Government must also maintain a school system;
furnish the health facilities and services essential to the people’s bodily
welfare; and strive to promote the economic development and social
progress of the nation as a whole, so that every Filipino will be affiorded
opportunity to earn more and enjoy a higher standard of living.

It is clear therefore, that the most generous slices of government
pending go towards economic development and social overhead projects,
ch as roads, bridges, and others which form the basie physical and
ervice facilities for the functioning of a modern economic system, and
without which private commerce and industry would find it extremely
ifficult to thrive.

In our country, where the economy has been moving from a state of
underdevelopment to a higher intermediate stage towards a goal of self-
gustaining progress, the government has assumed the key role in the
progess of capital-formation, This is not to disparage the private sector’s
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role. We must bear in mind that a tremendous part of the effort and
resources expended by the government through its various agencies in
directed precisely towards the stimulation of private enterprise. As a
matter of fact, with the full lifting of controls accomplished recently,
the government has already returned to the private businessman the major
share of decision-making and the power to allocate resources. Further-
more, in the Fiscal Program of the new Administration, the reduction
of the remainder of direct government participation in business activities
stands as one of the six top priority objectives scheduled for implementa-
tion. The Administration recognizes the principle that private enterprise,
and not the government, should be the prime motivating force in economic
growth.

However, the key role of government in the capital formation process
of an underdeveloped country is almost a foregone conclusion and an
inexorable economic phenomenon. The government has to provide those
facilities and services which would be unprofitable and unrewarding for
private enterprises to undertake, particularly in a country with limited
financial resources. The government must step into those fields which
patently lie beyond the capacity of the private businessmen, but yet are
basic to the functioning of even a modicum of private investment activity,
Otherwise, who will? But in a democracy like ours, the government
should remove itself from those fields which ean be taken over by private
enterprise as our business and industrial community matures in resources,
technology, and experience.

Fiscal policy, because of the magnitude of its effects upon employment,
prices, and economic activity in the country, is a particularly complex
and important instrument for shaping the national destiny. Fiseal opera-
tions not only exert a pervasive influence over the quantity of purchasing
power made available to the different units of the private sector, but
also determine the type of goods and services that will be consumed and
produced. Fiseal operations affeet private business on both sides of
the budget. |

As skilled managers, administrators, and directors, I am sure you will
agree with me that the magnitude and scope of one’s objectives must
be matched by commensurate sources of financing to insure success.
While a private business relies partly on the capital savings of its owners
and partly on loans from outside for its investment and working capital,
the government must largely depend upon tax proceeds to finance itn
program. When this is grossly inadequate, the government then resorts
to borrowing through bond issues or advances from the Central Bank.

In all the sixteen years since the war, with the exception of 1952, the
government has incurred expenditures which surpassed its total revenues
from ordinary sources. The reason for this was basically a desire and a
necessity to accelerate the development of the economy even in the face
of a dearth in available resources because of the rapidly growing population
and the rising expectation of the people for a better life. This is not to
say that government borrowing and spending did not overstep the bounds
of fiscal prudence. As a matter of fact, it is a matter of record thal
public expenditures financed by credit creation and bond borrowings have
been a major source of inflationary pressures upon the economy. Tho
monetary crisis of 1957 is traceable directly to this cause, Let me hasten
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add, however, that bond financing is not inflationary by itself, provided
the bonds are purchased by income that has been saved and divereted
from consumption. But when the Central Bank is compelled to support
such bonds, and they are acquired largely by financial institutions and
psed as base for credit creation, they become definitely inflationary.

. Each year, the Government prepares a budget which presents expendi-
tures by programs and projects, and revenues by sources. Total pros-
pective income is, of course,- estimated first before expenditures are
programmed. The income is classified by four sources: (1) The General
Fund, which includes all tax revenues not bound by law or contract to be
applied to any specific purpose; (2) The Special Fund, which includes
revenues from taxes levied for special purposes; (3) The Fiduciary or
.' rust Fund, which includes funds received by the Government as
guarantee for fulfillment of certain obligations; and (4) The Bond Fund,
iwhich constitute proceeds from bonds sold by the government and to be
ased for specific purposes, such as permanent public improvements. In
sffect, the Budget is a fiscal plan for carrying out government activities
and functions within expected revenues.

. The defiicits we have been incurring, with resultant “unbalancing of
the budget simply means that the Government has been actually spending
in excess of the ordinary sources of revenues which accrue to it regularly
by operation of law. These ordinary revenues are covered by the General
Fund, the Special Fund, and the Fiduciary Fund. The Bond Fund repre-
sents an extraordinary source which, together with advances from the
Central Bank, has been consistently tapped to cover the deficits, which
have averaged about P120 million a year. In 1956, revenue receipts fell
short of total expenditures by no less than P276 million; last fiscal
ear’s gap amounted to $154 million. But since 1952, when a moderate
urplus of P54 million was recorded, has the government again succeeded
in matching revenues with expenditures.

~ Yet, we cannot place all the blame for this apparent “oversight” squarely
upon the shoulders of the public authorities. There is a certain irre-
ducible minimum of economie facilities and social services that must be
net each year. And this has a tendency to grow larger, not smaller,
because of two factors I previously mentioned; population growth and
rising expectations of the people.

~ In addition, if we are to develop a more efficient public administration
and raise the morale of career civil servants in order to eliminate every
:stige of corruption in the service, the salaries of government employees
gtill have to be raised to equal those in the private sector.

. We therefore see that in the formulation of the fiscal program, the
desirability of accelerating development and extending social amelioration
en through credit creation and other inflationary means must be
constantly balanced against the necessity for maintaining relative mone-
ary stability and the purchasing power of the income of the masses.
There were indeed times when the government leaned too far on eredit
ereation to the detriment of monetary stability.

During these times when the country is adjusting itself to the condi-
‘tions of free economy brought about by decontrol, we shall be partic-
ularly sensitive to inflationary stresses. Any imprudence in the carrying
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out of fiscal operations may easily depreciate the peso further, exert an
upward push on prices, cause undue fluctuation in the exchange rate, and
damage our international payments position. Therefore, while following
through with our social and development objectives, we should resort
as much as possible to non-inflationary means for accumulating the
financial resources called for by the program.

The fiseal experts estimate that even if our tax-collection machinery
were 100 per cent efficient, which is unlikely; and even if all the existing
non-inflationary sources of funds were tapped, the government would
fail to cover all of the financial requirements called for. New revenue
sources will therefore have to be found, and new savings realized through
systematic improvement in the organization and management of the
government and the coordination and centralization of policies. Although
we are among the lowest-taxed countries in the world, it would not he
feasible to raise revenues by levying new taxes on consumers as this
would actually be a disincentive to invest.

To solve this problem of increasing our revenue collections, the Pres-
ident has proposed to Congress the following policies for financing the
fiscal program:

(1) Intensified, honest and equitable tax collection and plugging of
loopholes for tax evasion;

(2) Eradication of venalities in the bureaus of internal revenue an:
customs;

(3) Amendment of the Basic Industries Act so as to curb unwarranted
proportions of tax exemptions;

(4) A sound remedy for financing public schools;

(5) Revision of the conditions on the proposal to increase present
allotments to local governments from mnational revenues; and

(6) Submission, as the need arises, of proposals for tax reform both
in tax structure and its administrative machinery.

Aside from all these, the administration has just formulated a Five-
Year Fiscal Program, to start in July. Its broad objectives may be
boiled down to two ingredients: (1) the attainment of self-sufficiency
in our staples of rice and corn; and (2) the creation of conditions which
would provide new or expanded real incomes, particularly for those who
have none or whose earnings are insufficient for their most basic needs,

In other words, the Fiscal Program has been geared to strengthen the
economy particularly at the “grassroots” level, in order to bring the
greatest good to the greatest number with every resource that the gov-
ernment can muster. May I point out that sufficiency in staple foods
coupled with rising incomes would provide a growing market for the
produets of business and industry, and incentives for new investment from
personal savings.

The new Budget being proposed significantly steps-up support to strategic
development sectors, particularly agriculture and natural resources, and
transportation and communications. Social development outlays have been
given the largest percentage share in the total government expenditures,
with education on top priority.

However, and again I must emphagize, this nmhitloul publie expenditure
will be erucially premised on the effort to increase tax revenues and secure
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‘new sources of external financing. We hope to achieve this through the
passage of an attractive foreign investment law, and a revision of the
tax structure, as well as the improvement of the tax collection machinery.
he Administration realizes the urgency of amending the Basic Industries
Law to reduce the number of industries qualified for tax exemption, and
‘the passage of a separate school-financing bill to shift the burden of
financing public education from the budget. While some businessmen
may find the revision of the Basic Industries Aect objectionable, I must
emphasize that we cannot forego necessary public expenditures for social
and economic progress for the masses to subsidize a privileged few
rough underserved tax exemptions.

Public eredit is to be reduced. Efforts will be made to induce its absorp-
‘tion, as much as possible, by non-bank investors. I can assure you that
‘the bond issue financing shall be limited to projects most essential to
promote economic and social development—projects which cannot be
‘supported from current tax receipts.

My friends, I hope I have succeeded in making clear some of our
‘problem in fiscal operation, and of the broad directions fiscal policy is
‘poised to take in the years ahead. The government will do its part for
‘the promotion of a favorable economic environment. But in the last
‘analysis, it is the private sector that must supply the vital ingredients
of enterprise and investment that constitute the building block of progress.

businessman has perforce been thrust into a free economy, with all its
allenges, its perils, and its promise. Now is the time for the Filipino
sinessman to prove his mettle. - I have every confidence that he will

- The promise of free enterprise is the realization of a permanent
cial and economic prosperity for our people. All of the programs and
orts of President Macapagal and his administration are aimed towards
hat goal. We are all sacredly concerned with the task of giving our
less fortunate country men a richer level of living standards.
~ In launching this bold program of socio-economic development, Pres-
jdent Macapagal has shown courage and vision. He believes that no
Filipino will ever shirk from his responsibilities in the building of an
enduring prosperity for all. He envisions that the result of this economic
evolution will be the quick attainment of a higher standard of living for
our people. While pledging to concentrate the government’s attention on
‘attention on a massive social program that shall be the complement of the
robust economic growth generated by free enterprise, President Macapagal
has appealed to all sectors of our citizenry to cooperate and undertake
sacrifices.
- We are a nation of study and patriotic citizens. We have suffered in
' the past only to realize the rewards in the morrow. I am sure that
‘this appeal of the President will not fall on deaf ears. We have the
capacity to develop and survive. Now is the time for us to demonstrate
our will for survival and permanent prosperity.

I thank you, '
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THE BRIGHT FUTURE OF INDUSTRIALIZATION IN A
FREE ECONOMY

By FernaAnpo E. V. SisoN
Acting Secretary of Finance

[Speech before the Philippine Association of Mechanical and Electrical
Engineers (32nd Annual Convention) New Selecta, February 25 1962]

My Friends:

The invitation given me to speak before you today is both a great
honor and a compliment. It is a great honor because the Philippine
Association of Mechanical and Electrical Engineers is recognized and
acknowledged as one of the most patent and active organizations in the
field of engineering. I say it is also a compliment because a technical
group such as this would always prefer to listen to a specialist or an
authority in a field closely allied or linked to your interests. I would like
to flatter myself by considering that I am one of you because I, too, and an
engineer by profession although circumstances have pushed me into the
fields of business, economics and finance.

In deference to the significant role that our profession plays in our
progressing economy, I have chosen to speak to you on industrial develop-
ment in a free economy, the system that highly developed free nations
all over the world had adopted so successfully to build up their respective
economies. i

One of the boldest and most revolutionary economic policies recently
instituted by President Macapagal was the removal of trade and exchange
restrictions which had dominated the economy for the past 13 years.
The principal objection put by the most bitter critics of decontrol was
that it has made further industrialization of this country more difficult,
if mot impossible.

This is ironic because this was precisely the same complaint that wan
levelled against the retention of controls a few years ago. The new
critics rightly aver that industrialization requires plenty of foreign
exchange. Because of the lifting of exchange controls, foreign exchange
will be much more expensive to procure in the future. From this pre-
mise, the eritics quickly conclude that many of the manufacturing indus-
tries now operating may eventually have to close shop for failure to
meet the higher cost of foreign exchange. Hence, they claim, industrial
development is handicapped by the implementation of the decontrol pro-
gram.

This conclusion is not well taken. It not only ignores the economically
inevitable but it also displays an utter lack of faith in the initiative and
capabilities of the Filipino entrepreneur.

‘When economic controls were imposed in 1949, our fiscal and economie
authorities regarded them as temporary in nature, recuperating from the
effects of the war, we had to fall back on the foreign exchange which
had been earried over to our account from pre-war days. In 1945, this
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~amounted to 670 million dollars. However, our needs were so great
“and our enthusiasm to spend was so high that by the end of 1949 there
~was barely 260 million dollars left in our international reserves. Un-
fortunately, a large proportion of the dollars spent were not used for
productive purposes, such as the rehabilitation of our industries and the
importation of essential consumer goods. A substantial amount was
- squandered on luxuries, semi-luxuries and non-essential items, instead.
Hence, the government was forced to impose controls on foreign exchange
transections in order to preserve and increase what was left of our
- dwindling supply of precious dollars.
- What was the status of our economy when the present administration
‘took! over the reins of the government? In brief, our situation was
precarious. Out-moded policies had exhausted our potentialities for growth;
change controls and various tax incentives had failed to attract new and
additional investments; there was no hope of increasing our export potential
ander the exchange and trade policies then in force; our international
eserves had dropped to an unprecedented low level; and, the rate of
growth of the nation’s productive output could no longer keep pace with
the rate of increase in our population. These were the outward mani-
festations of serious economic maladies that had been creeping over
the country during the last few years.
. After 13 long years of stringent controls, therefore, it had to be ad-
mitted that they had failed to achieve the desired ends. Furthermore,
they had spawned a' greater evil than the one sought to be avoided.
Rackets flourished and widespread graft and corruption sapped and
vitality of many government offices, reduced efficiency and lowered the
morals of the employees.
 But the principal reason that made President Macapagal decide to
ibolish controls was the critical state of our fiscal position. The country
vas virtually bankrupt as a result of rampant graft and the failure of
evious administration’s monetary policies aimed at containing the rise
f massive inflationary forces. These forces had been built up during
he past years and they became evident in the rise of blackmarket ex-
hange rates and in a steep fall in our international reserves. The
avorable trend in our balance of trade payments was suddenly reversed,
0 much so, that in 1961, our expenditures of foreign exchange exceeded
ur earnings by over 90 million dollars. Even the fiscal position of our
overnment took a turn for the worse with an estimated budgetary
eficit of 100 million pesos for the current fiscal year, more than twice
hat incurred the previous fiscal year. Under those circumstances, our
nly recourse was to remove controls and return to a free-wheeling
gonomy which would itself allocate foreign exchange and set exchange
ates according to the natural law of supply and demand.
Contrary to popular consensus, the decision to lift exchange restrictions
jas arrived at only after a thorough study of the problems involved had
een made, its goals defined and a plan of action agreed upon. You will
ecall that full decon-per-cent increase in the present capacity of the
ywood and veneer industry, the expansion of the pulp and paper produc-
jon, faster food processing, and the rounding out of the present capacity
f the textile and the petroleum refining industries. According to the
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Mission, this proposal calls for a total gross investment in fixed capital
of almost P3 billion for the five-year period from 1962 to 1966. In
relation to the overall investment cost, this constitutes almost one-fifth
of the total requirements for all investment sectors which amounts (o
P14.3 billion.

The five-year integrated socio-economic program of President Macapagnl
is the first economic program ever implemented in our country. It Ix
true that there were past attempts to formulate wvarious economie
programs for this country, but none of the programs presented received
presidential approval and/or congressional adoption.

The Socio-Economic program of our President has a three-fold objective,
namely, the immediate restoration of economic stability, the alleviation of
the common man’s lot, the establishment of a dynamie base for future
economic and social growth.

While it may be beneficial to discuss with you all the sectoral details
of the President’s program, especially the steps to be taken for tha
attainment of the three-fold objective which I have just mentioned, I have
decided to limit my discussion to the industrial development phase in
consonance with the main theme of my speech. y

It is important to mention at this point, that the President has already
taken the initial steps for the successful implementation of his program,
He has lifted exchange controls that have been in force for over a decads,
This was the first major economic change in government policy made
by our President. Besides effecting the elimination of a major source of
graft and corruption in the government, the lifting of controls tranm
ferred to the private sector the responsibility of allocating the countrien
foreign exchange resources under mechanism of a free market.

The President has likewise advocated and implemented a policy of
protection to domestic industries against undue foreign competition hy
adopting adequate rates of import duty on almost seven hundred articlos
that are manufactured locally. The president also proposed to make
further adjustments in the tariff and to impose countervailing dution
whenever it becomes mecessary in order to extend greater protection to
local producers.

You might be aware of the fact that the President has announced u
policy to welcome foreign investments in this country. This announcemeont
is necessary because the restoration of economic stability as envisioned hy
the program requires the participation of foreign capital. The Presidenty
aware of the fact that previous incentives to attract foreign capital into
this country did not prove effective, proposed that we give more and
better inducements for the substantial inflow of funds from foreign
sources. The President’s action in lifting exchange controls on January
22, this year, has been a bold major step in attracting the entry of foreign
capital in whatever form it desires to take, whether “direct” or “portfolio,”
This policy of welcome, however, should not be construed or regarded un
unnationalistic, for the New Administration believes that the ultimala
responsibility for economic development belongs to nobody else except ta
the Filipino businessmen since they, including the people in general,
would be the chief recipients of the benefits derived from economie
progress.
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believe it is not desirable at this time to overlook the importance of
ign capital in the solution of our economic problems. Today, one
f our most basic needs is adequate resources with which to sustain
geconomic growth. Consequently, we are faced with the serious' problem
pf finding new sources of capital investment with which to augment our
gearce resources. Undoubtedly, the voluntary inflow of external capital
would be of great help to us in this regard. However, we must first
' eate the proper investment climate which would be attractive to foreign
investors. In this connection, foreign participation in joint venture with
ocal capital, instead of purely foreign direct investment, is better for the
country. However, this is easier said than done. There may be various
business and human reasons why foreign investors may be reluctant to
o in partnership with other nationals. Consequently, it would be more
practical if we were to delimit the areas where foreign investment would
be allowed, and to extend to foreign investors venturing therein adequate
arantees and incentives.
I wish to make mention, at this point, of the stabilization loan.amounting
to 300 million U. 8. dollars to support and stabilize the free market
exchange rate at the desired level. I had the privilege of heading the
Special Presidential Economic Mission sent by the President to the
United States to negotiate this stabilization loan. In addition to this
stabilization fund under the final negotiation by Governor Castillo of the
Central Bank insofar as the portion corresponding to the U. 8. Govern-
‘ment, we can count on additional drawings from the International Mone-
ary Fund and on commodity accommodations under U. S. Public Law 480.
We might also be able to finalize our negotiations for commodity loans
from the Export-Import Bank of Washington as well as project loans
from several financial institutions in West Germany, Japan, and other
‘countries.
The second object of the President’s program is the promotion of
the lot of the common “tao” whose living standard is very low compared to
‘that of peoples in highly industrialized countries like the United States,
‘England, West Germany, Canada, and others. While we might not yet
be able, at this stage of our economic development, to give our people the
same standard of living their counterparts in the countries I have men-
tioned to you are enjoying, because it takes sometime to attain a com-
‘paratively high peak of national economic development, there is no
" excuse for this country to “sleep.” Certainly, the common people’s lot
" must be improved if only to give them their right to enjoy the blessings of
" economic contentment and happiness. Therefore, we in the government,
" and you in the business sector, should pull together in cooperative effort
" our “know-how” in order to raise the living conditions of the common man.
The improvement of his living standard would therefore require, among
others, that our present production capacity, especially in food, clothing,
and shelter should outpace the present high rate of growth of our
- population.
The final goal of the President’s program is to formulate and enforce
" policies that will provide a dynamic and more stable basis for future and
further economic growth can best be achieved through and with a policy
of free enterprise. Of course, you know what this means. It means that
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you the businessmen, instead of we in the government, should assume the
principal task of developing the national economy. We in the govern-
ment have a different but a related task. Ours is to create a healthy
investment environment which would best promote the interests of busi-
ness. In short, the program for economic development that this Admin-
istration has envisioned does not only give you freedom in performing

your task, but also protection and national leadership short of direct

interference.

The five-year program of the President requires a total gross fixed
investments in all sectors of a little over P12 billion, of which manu-
facturing shares almost P4 billion or representing around 31 per cent of
the total cost of the entire program. It is important to note, however,
that the required investment under the program is more than P2 billion
lower than that of the programmed cost proposed by the World Bank
Economic Mission that made a survey of the domestic economy in 1961.
The difference in the individual over-all cost of the two programs lies
in the fact that the Mission gave more emphasis to agricultural develop-
ment to the extent of the cost-difference mentioned. On the other hand,
the cost of the industrial development program of the President is greater
by 9 per cent than the total cost envisioned in the three-year program
adopted by the National Economic Council in 1956.

Despite the huge cost that it may entail, the program clearly reveals
the determine efforts of this Administration not only to establish basic
industries in the country, but also to create a sufficient source of supply
for the raw-material requirements of already existing industries, most
of which are mere processors of semi-manufactured products, thereby
enabling us to save considerable foreign exchange. The principal basic
industries proposed for establishment under the program are those which
produce basic metals and products, basie chemicals, pulp and paper, and
last but not least, textiles. The textile industry proposed for full develop-
ment is the integrated type. The expansion of these industries, however,
would largely depend on the extent and kind of basie facilities provided,
and the government is expected to assume this responsibility.

To effectively discharge its responsibilities under the program, the
government will have to spend P3 billion in social overhead projects or
approximately P562 million annually. With enough basic facilities ready
for use at lower fee rates, the manufacturers and producers would then
be able to offset a vart of the higher exchange costs resulting from
decontrol.

My friends, you might have noticed that I discussed with you the
industrial development program in relation to the overall socio-economic
program of the President. While I might not have touched some details
that you would wish to know, I am pretty sure that you understand
the whole economiec situation especially the present status of industrial
development in this country.

In closing, I wish to thank you again for this opportunity to address
you. I have high hopes that with your understanding, cooperation and
support, the efforts of this Administration towards the attainment of its
economic and social goals for the benefit of all our people shall be
achieved.

I thank you.




FOREIGN TRADE AS THE FUNDAMENTAL AND
INDISPENSABLE PILLARS OF ANY COUNTRY

[Slncnm‘,mv S1son’s speech before the CHAMBER of COMMERCE of the
PHILIPPINES, MARCH 14, 1962, at the MANILA HOTEL.]

Ladies and Gentlemen:

The celebration of “Foreign Trade Week” under the initiative and
- sponsorship of the Chamber of Commerce of the Philippines is a very
. significant and most laudable step in the right direction. I am sure that
this notable event will draw attention to the importance of and need
. for the establishment of mutually beneficial trade and commercial relations
between the Philippines and other countries of the free world. By focusing
the spotlight on the bright future and unlimited prospects of Philippine
foreign trade, I earnestly hope that our people will be encouraged to play
a more active role in its development and thereby receive a bigger share
of its rewards and benefits.

Foreign trade has long been recognized as among the fundamental
and indispensable economic pillars of any country. This is so because no
nation can be entirely self-sufficient in all her needs. Hence, she has to
look to outside sources for raw materials or finished products to fill the
requirements of her economy and satisfy the demands of her people.

Such is its basic importance that the earliest records of mankind and
civilization show that trade between countries was already being conducted
to some extent. The desire to engage in trade and commerce with other
countries was also the motivating factor behind the discovery of new
lands and strange peoples recorded in our history books. Even our fore-
fathers were already trading with peoples of neighboring Asian countries
long before Magellan first set foot on Philippine soil.

Much of the credit for the prosperity and progress achieved by any
country is due to the development of its foreign trade potential and
the manner in which the fruit have been utilized. Since the end of the
Second World War, the Philippines has been suffering from the adverse
effects of an unfavorable balance of payments position. In other words,
our expenditures of foreign exchange have exceeded the income from our
exports. This has resulted in a steady drain upon our international
reserves and seriously affected the whole economy.

Of late, general conditions in the Philippines have deteriorated such
that it has become absolutely necessary to direct the principal efforts of
the government towards the economic and social development of the
country. In a bold and decisive move for the realization of this goal,
the present administration under the leadership of President Macapagal
recently lifted all trade and foreign exchange restrictions which had been
in force for more than a decade. Thus, with genuine decontrol a
reality, our economy has been returned to a system of free enterprise.

With the immediate implementation of the administration’s decontrol
program, we can look forward to the expansion of our export trade and
the growth of our dollar-earning industries; the curtailment of imports,
especially of luxuries and non-essential consumer goods; an over-all
inerease in our domestic output; and, the elimination of a rich source
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of graft and corruption. To put the economic objectives of the program
in a better perspective, permit me to give you a brief and simplified
account of the system under which we lived for 13 years.

When exchange controls were first imposed in 1949, it was for the
purpose of channeling the flow of our foreign exchange resources away
from consumer goods and towards the purchase of capital goods such as
machinery, equipment and raw materials. The intention was clear:
the productive ecapacity of the economy had to the rehabilitated and
strengthened. Throughout the period that controls were in effect, this
was the guiding principle followed and carried out by the Central Bank.
By implementing a selective policy on imports, the Philippines acecelerated
its industrialization program and restricted the importation of non-essen-
tial items. The preferred rate of two pesos to one dollar also acted as
an incentive to local businessmen who wanted to build up the country’s
productive base.

But like any other form of price control, exchange restrictions could
not operate for long without running into trouble, more so, since the
pegged rate of the dollar was way below its true value in pesos. The
history of exchange controls may very well be described as the struggle
between the free or black market and the official market as regulated
by the Central Bank.

For one thing, in its very eagerness to expand the manufacturing
sector of the economy, the Central Bank allowed a great number of
establishments to set up plants. In the process, however, it neglected
to provide adequately for the growth of loeal industries to supply all
the raw material requirements of the former. These establishments
were thus forced to fall back on foreign suppliers for their raw material
needs. By competing with one another, as well as with new applicants,
for dollar allocations, they undoubtedly contributed to the undermining
of the official market.

At the same time, several events on the supply side were taking place
and making their influence felt by the economy. The flow of foreign
aid funds into the country was declining; the tariff provisions of the
Laurel-Langley Agreement went into effect and removed us from our
preferential trade position with regards to the United States market;
barter was authorized as an incentive to producers; exporters became
increasingly bolder in their dollar-salting activities; and, last but not
least, our export products were meeting stiff competition from synthetic
substitutes. All in all, these various factors created additional difficulties
in an already difficult situation.

The end result was that the gap between the official rate of the
dollar and the free or blackmarket rate widened. The wider it got, the
more difficult it became for the Central Bank to continue regulating the
sale and purchase of dollars at the official rate. In 1959, with the help
of Congress, the Central Bank took the first of several steps for the
gradual abolition of exchange controls. In effect, it was a tacit admission
of its failure to compete with the free market. Even as a margin fee
was slapped on the purchases of dollars by importers by operation of a
new law, the Central Bank was drawing up a four-year program for
gradually relinquishing control over the sale and purchase of dollars and
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ving responsibility for determining the prevailing rate of exchange to
he free market.

- The implementation of the initial phases of the past administration’s
program for gradual decontrol, however, was not successful. Speculation
d other psychological factors entered the scene and disrupted what
had been intended as a smooth transition towards a free exchange market.
Because of these factors, exports or reported earnings were not in-
reasing and imports were going up, both contrary to expectations.

Obviously, the situation called for bold decisive action. This need was
recognized by the leaders of the new era and immediate steps were
'_ken to put into motion the machinery for complete and immediate
decontrol. Shortly after the new administration took over the reins of
‘the government, President Macapagal dispatched a special mission to
.the United States to negotiate for an economic stabilization loan to support
its projected decontrol program. This mission, as is now accepted, was a
complete success.

Earlier, the Central Bank had adopted several measures for the

restriction of credit in order to prevent a run on the crmcally low
supply of foreign exchange.
. In a dramatic move on January 22, 1962, two days after the special
“economic mission returned from the United States, President Macapagal
announced to the Filipino people the full and immediate lifting of trade
and exchange controls.

What, you may ask, do we hope to accomplish by allowing the free
" market to determine the true value of the peso? Essentially, we hope
' that by making our goods cheaper in terms of the currency of other
_countries, they will increase their patronage of our export products.
- This will tend to increase employment both directly, by encouraging the
growth and expansion of our export and export-related industries, and
_indirectly, by allowing the continued operation of those industries de-
- pendent upon foreign sources for their raw materials,. We also hope
that by making foreign goods more expensive in. our currency, the
importation of non-essential items will diminish while local manufacturers
of import substitutes and other domestic articles will be encouraged to
step-up production. We hope, finally, that all oir industries will be in-
 duced to develop local sources of raw materials and thus give rise to
further increases in output and production.

A while ago, I mentioned several complementary measures which
were adopted as anti-inflationary and anti-speculative safeguards to
decontrol. One of these was the imposition of special time deposits
against the opening of letters of credit. The theory behind it is that
the - responsiveness or elasticity, as some economist would prefer it,
of the demands for imports is such that increasing the exchange rate
may not be sufficient to reduce the value or volume of imports in the
amount desired. However, in order not to prejudice the importation of
essential consumer goods of mass demand and to keep the prices of
these commodities within the reach of our people, the special time deposit
requirement on these goods was waived. Similarly, the Central Bank also
l raised the reserve requirements for demand deposits on the reasoning that

it is necessary to forestall an inflationary increase in the volume of money
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supply to prevent an unnecessary outflow of excess demand through
the medium of imports which would run down our exchange reserves
To look at it from another way, the monetary authorities had to sterilize
part of the new income anticipated from increased exports which would
otherwise endanger the objectives of the decontrol program and make
them more difficult to realize.

Hence, to encourage exports and discourage imports and, at the same
time, bring about consequent increases in national production and incomes,
it was not sufficient for the government to abolish controls and allow
the exchange rate to seek its true level. Other steps were taken and,
as stated in President Macapagal’s five-year program for the social
and economic development of the Philippines, the government will pursue
still other steps to achieve our goals. It will, for example, use tariffs
and whenever justified impose countervailing duties to encourage or
discourage certain types of imports; help local businessmen develop in the
Filipino consumer a taste for local brands; and provide agricultural and
industrial extension services to our people to add to their knowledge,
improve their skills and increase their productive efficiency. The govern-
ment intends to do all these and more to insure the economic progress
and stability of the country and promote the general welfare of the
masses.

Before I close, my friends, permit me to express my profound gra-
titude and sincere appreciation for the opportunity given me to join
you in your celebration of “Foreign Trade Week” and to discuss with
you some of the problems of our fereign trade as a result of decontrol.
I am aware that the honor accorded me by your invitation is not mine
alone but belongs also to our beloved President Macapagal who has,
time and again, demonstrated his idealism, dedication to service and
genuine concern for the welfare of the common tao.

Let me also remind you that even the best policies and well-meant
plans of action will come to naught without the full support and
wholehearted cooperation of every citizen. In the implementation of the
administration’s program for decontrol, the assistance of the members
of the Philippine Chamber of Commerce for its success will be of great
value and most welcome. If any group should be concerned about the
outcome of this program, it should be the Philippine Chamber of Com-
merce. For the decision to abolish controls was primarily an act of
faith by the government—faith in you, the Filipino businessmen.
Prove now that this faith was not misplaced.



THE NEED FOR MONETARY AND FISCAL COORDINATION-
IN THE DECONTROLLED ECONOMY

By FErnaANDO E. V. SisoN
Seeretary of Finance

(Speech delivered by Secretary Fernando E. V. Sison at the Lions’ 13th
Annual Convention at the D. M. G. Radiowealth Compound on
May 5, 1962)

Mr. President,

‘Members of the Lions Club,
Ladies and Gentlemen:

~ I have been honored with this second invitation to face the Lions
. again within the short space of three months. I reiterate what I said
at that first meeting within the Manila Lions Club last February, that
is always a privilege to speak on economic issues before an audience of
proven calibre in business and civic work such as this, and therefore
fully aware of the economic realities.

The new Administration has been at the helm of government for little
more than four months now. Within that brief period, we have seen
startling changes come over the Philippine economic scene, which have
set the tone for future ventures and operations. With the promulgation
of Cir. 133; the commercial banks, businessmen, and industrialists are
beginning to learn the ropes of a free market in foreign exchange at
first hand. They are growing to realize that as their new privileges
are stimulating, so too are their new responsibilities demanding. The
groundwork for external assistance in Philippine development has been
laid with the securing of an Exchange Stabilization Fund, commitments
~ for credits and other accomodations, and a bustle of Congressional activity
. on investment legislation. An integrated Five-Year Socio-Economie
" Development Program has been officially launched, and is now in its
initial operational stage.

The guiding philosophy of this program, as enunciated by President
Macapagal in his State of the Nation Message, is one of Faith in the
Filipino. Underlying this philosophy is the recognition that economic
development should be principally the task of private enterprise, and not
the government. However, and I emphasize, this is in no way removes
the responsibility of government to provide “economic leadership”, but
rather demands that such leadership be exercised with greater equity,
subtleness, and skill. To quote the President:

“The government’s role is to create a favorable environment that

. will provide the inducements necessary, in terms of suitable policies

and measures needed, to foster economic growth and stability. It

must be in a position to devise new and effective methods, democratic

in character and spirit, to induce the private sector—properly called
the dynamic sector—to risk idle for development purposes.”
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, The Program envisions two requisites for government economiec leader-
ship: first, the judicious allocation of public investments, making optimum
use of available financing to establish basic facilities like roads, power,
communications, and harbor facilities, without which the private sector
could not operate under modern standards. And second, the implementa-
tion of consistent and coordinate policies to effectively induce the maximum
domestic capital formation from savings as well as draw the greatest
feasible amount of external assistance for meeting the financing needs of
development,

It is clear, my friends, that within the spheres of monetary and fiscal
policy lies the key to econome leadership on the part of the government.
And if such leadership is to be effective, it is necessary that there should
be close coordination between monetary and fiscal policy, so that they
act together, each complementing the other in the regulation as well as
stimulation of economic activity. Too often in the past, this has not
been the case.

However, let me point out that coordination of fiscal policy and monetary
policy does not necessarily mean that they should move in unison at all
times, that is, simultaneously contractionary or expansionary. We must
understand that fiscal policy primarily affects the public sector, while
monetary policy exercises its greatest influence on the private sector.
Under a situation where the private sector begins to lag, monetary policy
would properly take all expansionary turn in order to provide the neces-
sary stimulus. On the other hand, to forestall inflationary tendencies,
the public sector may have to be contractionary, thus maintaining the
stability of the economic environment. It is the balancing of these factors
that is expected in the coordination of fiscal policy and monetary policy.

Monetary policy includes measures wheih particularly affect the flow
of credit and the money supply. In general, it is the function and re-
sponsibility of the Central Bank to formulate and implement monetary
policies. Before the Central Bank, and the managed currency system,
there could have been no monetary policy to speak of, since there was
nobody to regulate the volume and flow of money supply to meet the
changing needs of the economy. Section 2 of the Central Bank Charter
specifically enjoins that institution to maintain monetary stability, both
domestically and internationally, while directing the flow of money and
credit towards the promotion of a rising level of production, employment,
and real income in the country.

The Monetary Board is thus empowered to regulate any expansion or
contraction in the money supply which in their estimation would be
detrimental to the attainment of rising levels of production, employment,
and real income within an environment of internal stability and external
balance. For this objective, the monetary authorities have at their dis
posal not only traditional instruments of Central Banking such as the
rediscounting facilities, open market operations, and the imposition of
legal reserve requirements, but even relatively novel measures such as
portfolio ceilings, selective credit priorities, special deposit requirements
and others.

Fiscal policy on the other hand covers the broad taxing, borrowing, and
spending powers and operations of the government. Fiseal poliey is
particularly important in a developing economy like ours, because of the
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limited financial resources available in relation to the magnitude of the
requirements to be met and tasks to be undertaken. Besides laying
out the basic economic facilities and services such as roads, harbors,
and power projects, the government may also have to temporarily step
into strategic activities properly within the sphere of ‘private enterprise,
but which the private capitalists may still be willing to undertake. Since
the government is the largest single investor, buyer, employer, borrower,
and spender in the economy, its fiscal operations cannot but have far-
reaching effects on employment, prices, production, and even the com-
petitive situation within the economy. Indirect as its effect on money
supply may be, fiscal policy can nevertheless offset and nullify the best
intentions of monetary policy. This is precisely why ecoordination is
called for between the two, specially during these first few months of
decontrol, when the economy is still in the process of adjustmnt and is
sensitive to unsettling influences such as speculation and inflation.

The creation of conditions most favorable to the pursuit of economie
development should be the underlying objective of fiscal and monetary
operations, as President Macapagal has so recently stressed; and this
objective should also limit the use of fiscal and monetary measures.

The borrowing of funds by the government for economic projects through
the issuance of bonds is an application of both policies, the monetary and
the fiscal. The decision to secure funds from commercial banks and the
Central Bank is a monetary matter; while fiscal policy covers the decision
on how and where to spend the funds so secured. The government has
geen fit to secure additional finances for development through this expe-
dience, in the absence of adequate tax revenues. However, this is a
potentially inflationary method of footing the development bill in this
country. Since we lack an organized securities market, the government
securities, which the Central Bank is bound to support, are purchased
largely by commercial banks and employed as a base for credit expansion.
Since such an expansion does not arise out of savings withheld from
consumption, and generally cannot be immediately compensated by in-
creased imports or production outputs, it exerts an inflationary force on
price levels as well as pressure on the balance of payments.

Present circumstances call for a strong bid on the part of the monetary
and fiseal authorities for the restoration of that stability which is con-
ducive to the acceleration of investments and productive activity.

Only in an environment of internal monetary stability and external
balance ecan we push an increase in resources for development from both
domestic savings and net capital inflow. There would be mno incentive
for the accumulation of savings when the public believes that incomes
are eroding in value; that the currency is slipping and prices are on the
uptrend. As it is, to be able to amass the estimated required investments
for the Five-Year Program, we would have to accelerate our rate of
savings from the present 12 per cent to at least 15 per cent of the
National Income.

1t must be noted further that the resurgence of inflationary pressures
arising from excessive government spending and unwarranted credit
expansion would dislocate the operations of the newly emerging free
market in foreign exchange. And relative stability in the exchange rate
is a crucial ingredient in the financing and planning of business and



302

_industrial .activity. Instability in the exchange rate creates an element
of uncertainty which is detrimental not only to domestic operations but to
our efforts to attract the assistance of foreign investments in worthy
economic projects.

An appraisal of the last decade tends to confirm the belief that the
threats to monetary stability that have arisen and consequently hindered
the smooth progress of the economy were the result of an over-eagerness
to push development on a scale exceeding real resources. The succession
of budgetary deficits as well as the magnitudes of bank-supported bond
issues over the period tell the tale. Another characteristic of the era
was the lack of proper coordination between monetary and secal measures.

With the exception of 1952, when a moderate budgetary surplus was
recorded, budgetary deficits have been the rule. Of course it may be
argued that the current needs of a developing economy are tremendous,
but that in the long run, development will mean greater productivity and
capacity to repay any debts incurred. Furthermore, the growing popula-
tion demands a certain irreducible minimum of economic facilities and
social services which is constantly expanding. However, this would not
warrant imprudent resort to deficit spending or credit creation while
there still remain opportunities for increasing non-inflationary revenues,
not necessarily by more taxes, but by more effective implementation of
tax laws, more efficient collection, and more judicious use of long-term
external assistance. Then too, unnecessary expenditures may yet be
curtailed through an improvement in public administration and govern-
ment operations.

The ideal situation would be for the government to maintain a balanced
budget, attempting to raise adequate revenues from non-inflationary
sources to meet planned obligations, while simultaneously attempting to
reduce its commitments and expenditures to meet expected revenues.

In this connection, decontrol has heightened the possibilities for inereased
government revenues, since the base for evaluating customs duties has
been widened by the adjustment in the peso-dollar parity. In addition,
the tariff duties on imports from the United States, which supplies about
half of our imports, have just gone up from 50 to 75 percent of full
levies in accordance with the terms of the Laurel-Langley Agreement.

On the matter of allocating public expenditures, the Administration’s
Development Program envisions a coordinated system of programming
outlays. We are aware that it simply would not be possible to simul-
taneously support all the projects recommended by the various departments
and agencies of the governments, with the expectation of financing
them from bond issues which the Central Bank would be compelled to
buy. The continuance of this practice would create inflationary difficulties
anew, with the government again enjoying a holiday at the expense of
the private sector.

For the monetary aspect, many seem to hold the pet notion that credit
creation can be the primary instrument to trigger economic expansion
and stimulate business activity. They believe that since enterprises
which would exploit resources and provide employment take money to
set up, once the money is furnished, an increase in production and jobs
would follow. Unfortunately, life is not so uncomplicated. Even should
funds become available, production could not be immediately pursued,
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"because of the limited factors of production at hand in the form of
* machinery, raw materials, and technological skills. At best, production
~ could be stepped up to the extent that there exists idle equipment and
* trained manpower; but even then there would ensue some time a lag
. between the disbursement of funds and the increased output. It is
‘axiomatic to expect that as the new money is injected into the economie
. stream; effective demand is bolstered relative to supply, a circumstance
~ which in this country rapidly translates itself into rising prices and
 diminishing international reserves.

The last five years, from 1957 to 1961 inclusive have shown greater
flexibility and even some measure of coordination in the use of monetary
and fiscal measures by the government towards the solution of economie
problems. In 1957, with the country facing a growing inflationary
crisis, the government unleashed a complement of monetary and fiscal
moves to stem the adverse tide before it reached unmanageable proportions.

. On the monetary sector, the Central Bank temporarily suspended its
" rediscounting facilities, and when it resumed, the rediscount rate was
3 raised successively from 1% to 2 per cent, and then to 4% per cent. A
credit priority system was imposed on the banks, which was designed
to place limits on non-productive lending and channel credits to productive
uses. The maximum permissible interest rate on bank savings deposits
was raised to 3 per cent. Marginal deposit requirements ranging from
50 to 200 per cent of the value of imports were also imposed upon the
opening of letters of credit, with these deposits to be sterilized in the
Central Bank. Going further, the Central Bank for the first time
employed moral persuasion on the banks, enjoining them to minimize the
volume of overdrafts for low-priority purposes. Simultaneously, austerity
characterized fiscal operations. Government bond issues were reduced,
and in the second semester of that year, several postponable and non-
essential government services and expenses were curtailed.

The stabilizing moves carried well into 1958. Credit restraints were
generally maintained during the year with the additional novel measure
of withdrawal of Central Bank support from some government securities.

In 1959, new instruments of restraint were introduced in the monetary
. and fiscal areas. The monetary moves were the following: reserve
. requirements against demand deposits were raised gradually from 18 to
21 per cent; special reserve requirements amounting to 75 per cent (with
a 100 per cent incremental reserve ratio) were prescribed against fiduciary
accounts which consist principally of blocked funds deposited with banks;
and finally, higher and multiple rediscount rates were imposed, ranging
from 4% to 6% per cent, depending on type of collateral. The fiscal
gector saw the implementation of several powerful measures, including
a 25 per cent levy on foreign exchange sales and a series of tax laws
raising certain specific and corporate taxes while revoking certain tax
exemptions. J

Thus, the economy moved into 1960 on a fairly strong basis, a con-
sideration which prompted the monetary authorities to initiate the first
measures of gradual decontrol. This first year of the sixties was charac-
terized by credit ease coincidental with a contractionary influence on
the fiscal side. The controversial circular 79 covering import deposit
requirements was relaxed, and later revoked. Rediscount rates were
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lowered from the maximum 6% per cent range, to 6 per cent, then to
5% per cent, and finally 5 per cent. The rediscount quotas were revoked,
and reserve requirements against demand deposits were pulled down in
several stages from 21 per cent to 17 per cent during the year.

The contractionary influence of the fiscal sector in Fiscal Year 1960
was possible since the larger portions of margin proceeds sterilized in
the Central Bank and the increase in government cash balances more than
offset the expansionary impulses arising from budgetary deficits and bond
issues. Substantial revenue increases were realized as a result largely
of tax measures approved in the previous year, and the fact that the
General Fund shared in the General Bank’s margin fee collection.

Further relaxations in monetary policy were carried out in 1961, with
the rediscount rate reaching its lowest point of a uniform three per cent,
and the reserve requirement against demand deposits further going down
to 156 per cent. In addition, the selective credit priority system was
partly liberalized. In the public sector, fiscal operations continued to
exert contractionary influence on the economy even in the face of lar-
ger budgetary deficits than in the previous year. Again the sterilization
in Central Bank vaults of about P100 million in margin collections was
the erucial element.

Early this year, we have experienced a complete reversal of last year’s
policy in the monetary sector. Last January the rediscount rate was
brought back from 3 to 6 per cent, the rediscount quota was reimposed
and reserve requirements hiked from 15 to 19 per cent. Furthermore,
special time deposits were eclamped on the opening of import letters of
credits in amounts ranging form 25 to 150 per cent, depending on the
type of import. However, these time deposits were reduced last March
in a bid to effect some easing of money tightness, so that essential imports
were freed from the requirements.

This reversal of credit policy from one of ease to one of restraint was
a complementary move to the full decontrol initiated on January 21st.
They were intended as safeguards to promote the general welfare as
well as induce stability in the business climate. I have already mentioned
the necessity for ensuring against wild gyrations in the exchange rates
which would prejudice not only domestic industries but the consuming
public as well. These moves serve the purposes of dampening excess
import demand, eurbing the use of credit for speculative purposes, and
inducing relative exchange stability. However, they are in no way meant
to deny businesses their essential credit requirements for the expansion
of productive outputs and the meeting of increasing operational needs.
The moment we see that legitimate operations are being hampered more
than helped, you may be assured of a responsive reorientation in our
policies.

Also as a complement to decontrol, the President, acting under his
Executive power, effected a revamp in tariff duties toward the end of
bringing them more in line with the requirements of a decontrolled
economy.. While tariffs were lowered on certain essential consumer goods
to benefit the public, they were raised on many other items to protect
domestic industry.

The national interest, considering our present circumstances where
we find ourselves in the midst of adjustment to a free economy, requires
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that the fiscal sector this year, more than ever, should be non-inflationary.

~ Expenditures must be financed from non-inflationary sources. And this

will be possible, provided we realize the expected increases in tax reve-
nues and external financing. A crucial element here would be the

- amendment of the Basiec Industries Act to eleminate unwarranted industry

tax exemptions, and the passage of a School Financing Bill outside of the

budget.

As for the monetary authorities, their tasks in the current year are

~ already cut out for them. As administrators of the monetary system, they

must implement the policies necessary for promoting the target increments
in domestie savings called for by the Five-Year Program. Among their

important responsibilities will be the development of new institutions,

monetary instruments and procedures for the marshalling and inducement
of savings out of current income. They will also work to effect the
coordination of credit activities of the existing public and private financial

| ing’itutions, including the savings and rural banks.

However, they cannot stop there, but must go on to develop the domestic
money market, since an unintegrated interest rate structure, which allows

- no mobility of funds between the short-term, medium term, and long-term

markets would hamper their availability to business and industry in the
pursuit of worth-while projects. Last but not least, there is the ever-
present task of maintaining the stability of the exchange rate. Let me
assure you that we are fully cognizant of the importance of promoting
an orderly and equitable foreign exchange market. Let me close my
-~emarks on a note of encouragement, by saying that the Monetary Board
is working on the problem; and in any case you can trust the New Admin-

istration not to permit things to get out of hand.

026886——20



ECONOMIC PHILOSOPHY AND PUBLIC POLICY
UNDER THE NEW ADMINISTRATION

(Speech delivered by the Hon, Fernando E. V. Sison at the Second
Educators-Management Congress—May 15, 1962)

My friends:

It is indeed a privilege and great pleasure for me to be here today
among the foremost educators, business executives, and leading economists
of this country. This is a singularly impressive congregation of the
nation’s stock of theoreticians and practitioners who are assembled here
for the single purpose of exploring the means to the solution of the
major social and economic problems confronted by our nation.

Looking around me, I sense an air of mission and of dedicated purpose
in this inquiry. The atmosphere is conducive to serious thought and
deliberation on the various aspects of the particular field you have chosen
for study: “Socio-Economic Reformation of the Philippines—a study of
the Economic tools to strengthen Demecracy and speed Economic Develop-
ment.”

Your field of study and the atmosphere that pervades this hall are
particularly appropriate and fitting to the “new climate” that has emerged
in this country over the last few months., This “climate” is one of
economic freedom and independence for private initiative and enterprise.

It is not my task today to sing the praise of private enterprise, but
to explore with you in the scholarly atmosphere of this hall, wherein
government can come into partnership with private initiative for the
single purpose of speeding economic development in this country.

I understand that in his inaugural address to this congress Vice
President Emmanuel Pelaez commented that, in contrast to past ex-
perience, the recommendations of this congress will be given the closest
attention by the present administration of the government. (In fact for
. the first time in our history we now have an economic program approved
by the President and is now being implemented.) If I may be allowed
by our Vice President, I wish only to add to this that by virtue of the
move to free private initiative from government regimentation, the
government now invokes the fundamental thesis of your previous congress:
that it must seek the market mechanism as the medium for taking private
_enterprise into partnership,

I think it may task to explore with you how the government can
achieve this.

We are today confronted with two basic economic realities: firstly,
the resources that provided thie basis for past growth are now fully
exhausted, and we must seek new avenues for future growth; secondly,
the increased rate of growth of our population demands that we must
increase more than ever our own productive resources, in order to provide
our increasing population with new sources of livelihood.

There were two basic resources that provided us the source of our
past livelihood: first, the increase in domestic production which wan
stimulated by the expansion both of our export and our domestic market;
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~and, second, the availability of substantial amount of foreign exchange
‘Teserves.

These two resources enabled us to attain both economic growth and
- stability. The expansion of exports and domestic production resulted in
the increase of our national income, while the foreign exchange receipts
from our exports and our international reserves enabled us to import
. substantial amounts of consumer goods and capital goods. There was
obviously growth in this, but more significant, there was also monetary
stability.

Apart from ‘eredit and monetary controls, the other principal instru-
- ment we had on hand for fighting the threat of inflation that came
- with this growth was also our international reserves. Whenever prices
 threatened to rise due to the increase in income and expenditures, we drew
down on our international reserves and imported large amounts of con-
sumer goods. The increase in supply of goods through this means pre-
vented domestic prices from unduly increasing.

All these, I am sure, are not new to you for they are found in the
- records of your past congress. What may be new and pertinent to this
present congress, however, are the changes in Public Policy that are
called for under the new climate to private enterprise in order to achieve
the same measure of economic growth and monetary stability.

The Socio-Economic Program of our President embodies the fundamental
changes in Public Policy that are called for if the economic philosophy
of free private enterprise is to become a reality under conditions of
stable economic growth.

The first major change in policy is, of course, the decontrol of foreign
exchange decontrol is perhaps less fully realized than its political sig-
nificance. While it is true that decontrol of foreign exchange eliminates
a major source of graft and corruption, its real economic significance
lies in the fact that the government thereby places in the hands of
private initiative and the impersonal allocation of the free market one
. of the basic resources for growth; the country’s foreign exchange
resources.

Our reserve for foreign exchange represents savings of this nation. It
is wealth because it is purchasing power. Because foreign exchange can
~ command both goods and services that we ourselves do not as yet produce
~as well as those that we already produce, it is purchasing power par
excellence. 'We must use it wisely and rationally.

As exchange control is dismantled, the allocation of foreign exchange
 is left in the hands of private decisions and initiative, and its real
value to the economy is communicated through the price mechanism of
the market. Private initiative may use foreign exchange as it sees fif,
in relation to what it gauges to be the cost and benefit of foreign
exchange. The cost of foreign exchange, on the other hand, is propor-
_tional to its abundance or scarcity relative to its use by private initiative.
This is the essence of market allocation. It is an efficient, objective
and impersonal system.

And yet, in a sense, decontrol involves a loss. Whether justified or
not, it involves the loss of a cheap foreign exchange policy and a tacit
acceptance of the fact that foreign exchange reserves can no longer
be used as an instrument for “exporting” inflation. More than this,
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it also means that the policy of free foreign exchange, would somehow
tend to release inflationary forces, through increased cost of importation.

The problem is more serious than what many, perhaps, are prepared
to admit unless proper safeguards are taken. Between the end of 1950,
the year after exchange controls were instituted, and 1959, when serious
efforts were undertaken to end the cheap dollar policy of the govern-
ment, a reasonable amount of monetary stability had been achieved in
the face of an accelerated increase in National Income. Consumer prices
increased by only 2%, while home consumption wholesale prices increased
by 1.5%. But the real cost of maintaining that stability was $193 million
worth of foreign exchange.

Between 1959 and 1961, the serious effort to increase the cost of
foreign exchange induced a 5% rise in consumer prices and 109% rise
in wholesale prices. This is what economists describe as a ‘“cost-push”
inflation: the increased cost of imports increased business costs and
consequently increased wholesale and consumer prices. Costs “pushed”
prices to inflationary levels,

In the coming years, how then can we achieve stability in economic
development? How can we achieve the dual partnership of government
and private initiative on the one hand and growth and stability on the
other?

With exchange decontrol, we must then seek other areas for govern-
ment influence to achieve our purpose. More than ever in the past, we
must rely heavily on coordinated monetary and fiscal policy as the two
principal government instruments to assist private initiative in attaining
a stable basis for growth.

The monetary policy of the government includes measures which par-
ticularly affect the flow of credit and money supply as well as the
structure and costs of business finance. In general, it is the funection
and responsibility of the Central Bank to formulate and implement the
policies that affect the costs and availability of finance. The Monetary
Board is empowered to regulate any expansion or contraction in the
money supply which in its estimation would be detrimental to the attain-
ment of rising levels of production, employment, and real income within
an environment of internal stability and extermal balance.

For this objective, the monetary authorities have at their disposal not
only traditional instruments of Central Banking such as the rediscount-
ing facilities, open market operations, and the imposition of legal reserve
requirements, but even relatively novel measures such as portfolio ceil-
ings, selective credit priorities, special deposit requirements and others.

All these instruments available to government must be used as tools
for growth and stability. In respect of fostering growth the policies of
government under the socio-economic program shall have four fundamental

objectives:

1. To prevent bottlenecks from developing in production and capital
formation which may arise particularly from an inadequacy of
financial resources or from the inaccessibility of these resources
to worthy economic projects.

2. To develop new institutions, instruments and procedures to provide
inducements for inereased savings out of current income and
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for the channeling of these savings to economic projeets of high
priority.

3. To provide channels to facilitate the entry of desirable foreign
capital; and

4. To enlist the full support of private financial institution for the
purpose of achieving eommon priorities in loan and investment
programs and to provide assistance and inducements in order
to facilitate the channeling of investible funds into projects
considered most important to the economic development program.

These objectives shall be implemented through the instrumentality not

only of the Central Bank, but all government financial institutions in-

cluding the Development Bank of the Philippines, the GSIS and the SSS.

In this regard, the government has already initiated a move to channel

available investible funds of the GSIS and the SSS to the Development

Bank of the Philippines. The logic behind this move, I believe, has not

been too clearly understood nor fully appreciated. The practice of the

GSIS and the SSS of placing their funds as savings deposits in commer-

cial banks in effect reduces good long-term savings into funds that ecan

only be used for short-term lending by commercial banks. There is strong
logie, therefore, in channeling this funds to a long-term lending institution.

The long-term objectives of monetary policy must be implemented with-

out undue prejudice to internal. stability and external balance of the
economy. At the same time, it is also to be recognized that monetary

. policy alone will not suffice to combat inflation. Care shall be taken that

~ the burden of the task is not imposed entirely on the banking system, as

it is recognized that banks are rarely the prime movers of inflation.

The recent changes in monetary policy aimed at preventing inflation

- under present circumstances, are the raising of the Central Bank redis-

count rates from 3% to 6% and the legal reserve requirements of banks

from 15% to 19%. These measures are necessary precautionary stopgaps
to decontrol, directed at reducing its inflationary impact arising, aside
from “cost-push” inflation, from the temporary imbalance that must be

- expected in aggregate demand and supply of commodities as a consequence

of an expected reduction in the volume of importations. To the extent

that importations are reduced by the increased cost of foreign exchange
and domestic production is inadequate, an inflationary gap is created
unless aggregate demand is curtailed correspondingly. Such measures to
restrain demand must be maintained until domestie production can reduce

. to a reasonable extent the dinflationary gap.

The role of fiscal policy is seen most clearly within the context of

this same problem. Broadly speaking, fiseal policy, as a tool of economic

growth, shall have two objectives: ;

1. To assist private enterprise—to the fullest extent possible—in ex-
panding at the shortest possible time the potentials for increased
domestiec production, and

2. To ensure that in its massive effort to provide assistance to private
production, the government does not unduly contribute by means
of its expenditures, to an increase in the inflationary gap.

The demands on fiscal policy by any measure to expand private domestic
production are reflected on the various items of direct capital expendi-
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tures that must be made by government. Under the President’s socio-
economic program, the total investment that must be made by govern-
ment to provide such “basic facilities” 'as roads, hydro-electric power,
irrigation systems, communications network, water supply, ete.,, will
amount to P2.8 billion from Fiscal Year 1962 to Fiseal Year 1967. The
World Bank recommends an even more ambitious program of public in-
vestments amounting close to P4 billion over the same period. In addition
various items of direct financial assistance to private enterprise and
other forms of capital transfers are expected to add up to a total of
Pl.4 billion from fiscal year 1963 to fiscal year 1967.

To finance these expenditures, it is imperative for government to seek
non-inflationary sources of financing. It must not add new flame to the
threat of inflation that already exists, but must endorse the private
sector to place some of the available resources at the government’s dis-
posal, so that the two—the government and the private sector—can work
hand-in-hand in fostering the expangion of our domestic resources.

The President’s socio-economie program realizes that the scope for
increased taxation is large in the Philippines. The revenue of the gov-
ernment under existing tax machinery constitutes about 109% of 'Gross
« National Income, in contrast to 209% in Burma, Ceylon and Taiwan—
countries with lower levels of per capita income. Moreover, the over-all
structure of taxation in this country is such that a large proportion of
government revenue is derived from import duties and taxes, so that
government revenue as a whole is not sufficiently responsive to expansions
in aggregate income. The result is that government revenue, particularly
for the future, will fail to keep pace with Gross National Income, unless
new tax measures are taken.

Some ' of the required increase in taxes shall bhe implemented in a
manner that will also parallel the effects of exchange rate adjustment
in redistributing incomes from foreign trade. As the adjustment in the
exchange rate under decontrol transfers windfall incomes from importers
to exporters, the tax-structure adjustments shall be directed at the re-
distribution of the tax burdens. Since the capacity of exporters to bear
additional taxes will be enhanced, additional government revenues may
be collected by the imposition of a tax on excess profits from exports
which will enable government to share in the benefits from the exchange
rate adjustment. The export tax is also an anti-inflationary measure,
and is particularly effective as such in an export boom. To provide
flexibility, the tax on the excess profits from exports may be imposed at
an ad valorem rate,

Broadly speaking, while the tax policy of the government shall be aimed
primarily at raising revenue, they shall be inplemented in a manner that
will help foster economic growth through the betterment in the pattern
of incentives within economy. The Joint-Legislative-Executive Tax Com-
mission is currently studying various proposals to increase revenue by
the imposition of new taxes, and the elimination of others that only work
to hamper private initiative in fostering economic growth. Its poliey is

to establish a tax structure that fosters rather than retards an increase

in National Income so that with the inerease in the' size of the pie, the
government’s shares increase proportionately with it,
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Several such tax measures have already been submitted for considera-
' tion in Congress. Most worthy of mention here is the investment in-
centives bill submitted for consideration of Congress by Senator Mang-
lapus. ’I‘Le essential feature of this bill is that it seeks to improve
| incentives to private capital formation through allowance of accelerated
- depreciation and the application of previous years’ losses to current yvear’s
" incomes for purposes of reducing tax liabilities. Another such incentive
_.current]y under deliberation by Congress is the proposal to suspend
| temporarily the tax on capital gains.

. Congress, at the moment, is also deliberating on the merits of reducing
' the scope of tax exemptions from the “Basic Industries Law”. It is
 believed that the over-extension of exemptions under existing legislation
" has proved detrimental to an appropriate allocation of resources. Serious
question is raised as to whether the tax exemptions under this law were
| actually necessary to induce the establishment of industries—basic or
.otherwise—that are covered under existing legislation. To the extent that
tax exemptions were not in fact necessary, the burden of establishment
of the industries concerned was placed unduly on those that were not
‘gimilarly tax exempt. We must remember that an industry solely de-
‘pendent for its existence on government subsidies, incurs a real cost and
.‘ burden to the economy.

Another feature of the present “Basic Industries Law” that merits
further thought is the manner in which tax exemption is granted. Exist-
_ing legislation exempts imports of machinery and equipment by industries
classified as “basic” from payment of import duties. Although this has
‘merit to the industries concerned in that it cuts capital costs by more than
' 20 per cent the “external” effect nmonetheless is to make investors prefer
foreign equipment to domestically produced items, even when the latter
‘are priced at a level less than the import cost including tariffs. Con-
‘sequently, the legislation in certain cases acts to defeat one of tax policy’s
‘major purposes—that is, the stimulation and protection of the domestic
‘capital goods industries.

It will take much more time than you, I am sure, are prepared to allow
‘me on this oecasion to explore here the merits and demerits of other
- proposed measures of fiscal policy under the new administration’s socio-
economic program. In all its various forms, however, the tax increases
‘shall be imposed in a manner which will affect primarily, if not exclu-
isively, the income groups which can afford a higher tax burden. This
-is as it should be in a democratic society of free private enterprise.

. My friends, I wish to impress upon you that the task of achieving
these objectives of government is a task in which we as a nation cannot
afford to fail. Inflationary financing of development would defeat its
‘own purpose. It would shift the burden to the lower income groups
‘when the very purpose of economic growth under private initiative should
be to lay a foundation for a sustained improvement in their welfare,
The existing inequality in income distribution is already a disturbing
feature of Philippine democratic society. Inflationary financing would
~only lead to distortions in the pattern of investments and to further
I'distortions in the distribution of income.
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And so, my friends, as in the United States, and in the words of its
President, John F. Kennedy, we, too, today ‘“stand at a great divide:
We must either go forward or go backward.” To achieve economic growth
with monetary stability is to progress; to fail is to retrogress. Retro-
gression is a failure to strengthen democracy and speed economic develop-
ment. Without economic independence and growth, political independence
is without any real significance,




SPEECH OF SECRETARY SISON BEFORE THE DAET
KNIGHTS OF COLUMBUS AND CIVIC
ORGANIZATIONS, JULY 17, 1962

-

My friends:

The fiscal year that has just started will see the implementation of "
President Macapagal’s five-year integrated socio-economic program and
he beginning of a bright and abundant era for the Philippines. An
ambitious and all-embracing plan, it is aimed at restoring economiec
tability to the country, achieving our economic independence, raising the
living standards of our less-privileged masses and bringing to our people
the benefits of progress and general prosperity. In the hope that,the
nation will give its full support and wholehearted cooperation if the people
understand the program and its objectives, I shall attempt to give you
a brief background of the plan and its outstanding features.

This is not the first plan for the development of the Philippines to
be submitted for consideration and possible implementation by the gov-
ernment. A number of other schemes of limited breadth and range had
‘been presented at one time or another during past administrations but
not one ever received official sanction and approval or was implemented.
Through the years, therefore, the Philippine Ship of State had been sailing
dangerous uncharted economic waters bound for nowhere and dependent
entirely upon the whim and caprice of the incumbent skipper.

But we could not pursue such a vague and aimless course for long
without courting disaster and, perhaps, inviting the total collapse of the
national economy. Already, the adverse effects of various economic forces
that had accumulated over the years arising from unsound business
practices, conflicting and inconsistent government policies and interna-
tional economic development were beginning to be felt all over the country.
‘This was realized by President Macapagal and, shortly after he assumed
responsibility for the conduct of the nation’s affairs for the next four
years, one of his first acts was to adopt the five-year integrated socio-
‘economic program as the cornerstone of his administration and lay the
oundwork for its implementation.

The priority objectives of this plan for the social and economic develop-
ment of the country are the following:

1. To give utmost budgetary support and preferential attention
to the rice and corn production program;

2. To provide increased essential public services, such as health,
education and welfare activities, to cope with our fast-growing popula-
tion;

3. To establish necessary social overhead facilities, including
transportation and communications systems, irrigation, waterworks
and flood-control systems, and power development;

4. To support programs and projects intended to raise the in-
come levels of the masses and to generate increased income improve-
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ment opportunities as well as provide low-cost housing for the poor
and homeless;

5. To stabilize the prices of essential commodities; and

6. To reduce direct government participation in business active
ities.

During the five-year period that it will be in effect, the plan envisions
a total outlay of P12.7 billion in investments, of which P2.8 billion will he
the government’s share and P9.9 billion will come from the private sector,
The public investment program calls for the construction of water supply
and irrigation systems, roads and bridges, power development projects
and the expansion of existing railroad lines and of telecommunications,
The emphasis for investments in the private sector will be on the
establishment of basic industries which will supply existing light induse
tries with raw materials now being imported from abroad. As a matter
of fact, under study and consideration at this very moment for inclusion
in the five-year program are several huge industrial projects with an
aggregate investment value of P306.9 million. The establishment and
operation of these basic and highly essential industries will save countless
of dollars for the country, provide thousands of new jobs for our peopla
and help relieve our chronic unemployment problem. That most of these
plants will be located near the sources of cheap power and abundant raw
materials will mean also the birth of many new communities and the
opening of hitherto remote and isolated areas to development and ex-
ploitation.

Since the requirements of the private sector would necessarily entail
larger average investments than in the past, we will have to rely more
on external sources, such as foreign aid, institutional loans and foreign
investments. Without surrendering our responsibility for the development
of the country, we will welcome all foreign assistance that does not secl
to wrest from us our supremacy over our own economic affairs and treat
all such assistance with fairness and justice. Thus, while it is neces-
sary to promulgate measures to protect Philippine and Filipino industry
and agriculture in their “infant” stages from undue foreign competition,
we will also have to draw up a set of policies and measures to provide
guarantees to foreign investors together with an official declaration of
preference for joint international business ventures with substantial
Filipino capital and management participation. It is just too bad that
the program is handicapped by the lack of several important legislative
measures deemed vital to its smooth and efficient operation, among them,
the Foreign Investments bill, the Excess Profits bill and the repeal of
the Barter Law. Congress failed to act on them in gpite of the strong
recommendation of President Macapagal for favorable action and his
certification as to their urgency. We hope that in its next regular session
the members of Congress will make up for the lapse by acting swiftly
and decisively on these top-priority measures. They should not jeopardize
the success of the program by deferring action on those bills if they are
really sincere in their pledge to serve the people and promote the best
interests of the country.

However, the biggest responsibility for bringing the plan to fruition
rests with us, the people. The government can only lead, guide and
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direct us, but it remains for each one of us to prove that we deserve to
partake of the benefits of a sound and progressive economy.

. Many factors of ancient and recent vintage have conspired to make up
the mysterious and complicated character of the Filipino. The different
eultures and influences made to bear upon our people as a consequence
of major historical events long past and the pressures exerted by modern
eivilization acting together have become evident in certain deplorable
traits, practices and prejudices of our people. The time is' now ripe
for a re-examination of those traits, practices and prejudices in order that
‘we may discard those which set back rather than promote the country’s
‘progress. For the economic program to succeed, we are asked to undergo
a general moral renaissance by burning our backs upon the materialism
‘and practical metes of the present and returning to the time-honored
virtues, principles and moral standards of old. We need to have the
‘discipline and the will to make the necessary sacrifices to build a stronger
‘and better Philippines, we have to think less of ourselves and more of
‘the advantages that a healthy and prosperous economy will bring to all
‘the people. We must convince the world of our sincerity in desiring
‘the country’s economic independence and do all that is necessary to ensure
the success of the five-year plan, no matter what it will cost us. This
we must show by deeds and not by words alone. Unless our people realize
‘this soon enough and give the program their full support and cooperation,
‘all our efforts will be futile and in wvain.

- How can we, for instance, eradicate or minimize the rampant smuggling
of blue-seal cigarettes if we keep on buying and smoking them? We con-
sider them as status symbols, a mark of distinetion and a sign of having
arrived. But we forget, or are unmindful of the fact that the enormous
losses annually in taxes, customs duties and other revenues due the gov-
ernment arising from the smuggling into the country of blue-seal cigarettes
‘and other highly dutiable articles could very well have gone to finance
‘the construction of many important and very essential development pro-
‘jects and would have brought us that much closer to the realization of
our goals. Ponder on that awhile and please think twice before you
,-- your next pack of cigarettes.

I am sure you are all eager to know what steps the government has
taken to arrest the spiralling prices of essential imported food items and
‘other goods of general consumption such as milk, corned beef, sardines,
‘etc. It is not true, however, that the prices of all articles have gone
‘up. A number of you, probably, blame the administration for instituting
total decontrol so soon and point it out as the villain behind the sweeping
‘rise in prices. My friends, with your kind permission, may I enlighten
" you on this score? You are all aware that simultaneous with the an-
‘nouncement of full and immediate decontrol, President Macapagal used
the power vested in him by the revised Tariff and Customs Code to amend
‘existing tariff schedules. In his concern for the welfare of the great
mass of our people, and to cushion the impact of decontrol upon the,
' the President lowered the duties on prime commodities and raised them
on luxuries and semi-luxuries. In the case of milk, for example, the
tariffs were brought down from 15% to 10%, and then to 8% for pow-
dered milk and 5% for evaporated and condensed milk. Decontrol,
therefore, is not a valid reason for the h:ke in the prices of many imported
- goods.
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There are other economic factors at play, however, including a world-
wide trend to increase prices in general due to inflationary conditions
prevailing in the major producer-nations. We, being a small country,
cannot dictate what should be the price of their produects nor can we
influence those conditions one way or the other. On the home front, the
price hike can be blamed partly on the provisions of the Laurel-Langley
Agreement which raised tariffs on American goods entering the Philip-
pines, and vice-versa, from 50 per cent to 75 per cent effective January,
1962. Naturally, the increased cost of bringing these goods into the
country is passed on to the consumer. Another factor which cannot be
ignored or disregarded is the mefarious activities of unserupulous busi-
nessmen, aliens and Filipinos alike, who create situation or take advan-
tage of circumstances in or to pack up th eir prices and increase their
profits regardless of the hardships and sufferings they cause to our people.
Congress is now considering the passage of new bills that would put
more teeth into the present anti-profiteering and anti-hoarding laws.

The government has not been blind to the plight of our people and
has acted to curb the undue and unwarranted rise in the prices of many
commodities. Shortly before he left the Philippines to go on a state
visit to Spain, Italy and Pakistan, President Macapagal called for a
conference with business leaders of the country and convinced them that
it was to their advantage to keep prices within reasonable levels. Execu-
tives of different gasoline and oil companies, which had been contemplat-
ing to increase the prices of their products, took the hint. Thus, a situa-
tion was aborted which would have set off a chain reaction of higher
prices and seriously disrupted the economy of the country. Meanwhile,
representatives of different government offices engaged in the drive to
bring down the prices of prime commodities are putting their heads
together to find means to keep prices within reach of the masses. The
government is determined to stabilize prices and it can be done. But
only if everybody would pitch in and help.

We cannot leave the task of working out the success of the five-year
economic plan to the government or to the next man as if it did not
concern us at all. On the contrary, every man, woman, and child in the
country has a specific role to play in the campaign and it is to every-
body’s benefit and interest that we do what is expected of us. Alone and
single-handed, we cannot succeed; working together for a common objec-
tive, we cannot fail.

I therefore charge you, the members of the Camarines Norte Council
of the Knights of Columbus, civic leaders of the community, and national,
provincial and municipal government officials and employees with the
duty and obligation of spearheading the nationwie movement for moral
regeneration in this province. Show by your personal example for the
people to emulate and follow the desirable qualities of moral uprightness,
patriotism and selflessness, simplicity and humility, respect for the law
and authority and a firm and unshakeable faith in God. Other peoples
triumphed against the same difficulties that now threaten to engulf and
overcome us. Let us prove to them that we, too, are equal to the challenge
that lies before us. With full confidence in the Filipino and by the
grace of God, we will succeed.
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'TABLE I.—Statement of Imcome anc cs
(F. Y. 1958—F. Y. 1962)
(General Fund)

T TTWTTTTY

R e e Y

On Domestie products _

On foreign exchange _

On exports
Fines and penalties_

. Miscellaneous_________
License and Business Taxes._

Fiscal Year Fiscal Year Fiscal] Year Fiscal Year Fiseal Year
1958 1959 1960 1961 1962
INCOME:
Revenue from Taxation— :
e e P180,383,006.87 | P161,288,867.06 | P150,854,152.79 | P151,451,591.71 P153,950,423.32

(7,684,117.98)
138,067,124.85

(2,295,976.61)

155,584,843.67
00

(3,102,453.95)
153,956,606.74

.919,291

(7,200,159.51)
158,652,233.22

(11,653,786.67)
165,532, 963.62

" 5,806.41
65,439.96
271,750,163.12

On Suslhele” . =" o 5 153,182, 541.65 147,575,480.96 182,871,924.56 220,371,619.79 268,614,943.29 (V]
On other than business_ 20,431.65 17,613.00 43,180.15 48,042,056 2,489,239.14 -
Fines and penalties_ ___ 4,560.78 4,481.50 4,237.19 4,528.55 - 645,980.69 ©0
Income;Taxes . - " . ______ e S st 156,493,272.04 177,672,116.15 208,860, 734.57 234,188,833.3 249,813,412.02
Ehcheliesy - — = o et 138,045,252. 56 160,293,649.88 187,890, 696.86 211,609,693.24 194,566,823.81
On other than business_ 18,442,495.23 17,377,822.75 20,967, 104. 53 22, 585,459.45 54,276,632.90
Miscellaneous_____.___ 5,524.25 643.52 R TACR SR T S S e e
e b | R iy i et o e S (30.82) (6,819.34) 969,955.31
IripoRt Thaglen e s L e =) " 167,361,840.70 163,242,187.62 239,504,274.49 249,127,802.88 800,289,904.19
T e R e e e 167,152,075.38 162,967,444.44 239,264,473.20 248,652,281.77 297,986,345.43
Fines and penalties__ : 209,765.32 74,748.18 29, 801.29 475,571.11 2,303, 558.76
Other Taxes and Duties____________________ 26,114,790.55 26,584,687.17 24,974, 536.43 30,672,129.23 37,418,161.36
Documentary stamp tax _._.___________ 13,603,964.60 12,110,832.65 12,349,317.06 13,167,749.90 13,870,429.41
Charges on forest products _____ : 5,607,074.27 5,995, 066. 53 6,968, 589.05 6,848,288.69 9,379,114.68
Estate, gift and inheritance tax _ e 6,024,158,09 6,205,636.34 4,538,442,04 5,034,873, 14 5,780, 524,34
Residence tax_._..._.._...... 2, 787,064.65 3,156,012.42 3,221,965.61 _3,225,042.14 3,562,385, 54
Franchise tax_______ $ 842,234.65 1.043,539.02 2,121,871.60 1,649,974.60 2,217,373.22
Immigration tax ____ 3,640,996 50 4,061,618.69 254,325.02 417,140.00 455,673.90
Fines and penalties_ _ 2 3,033.41 3,629.64 258,16 (15.00) ,330.24
Micalleneane s T oo (6,393,785.62) (6,041,048.12) (4,479,782.11) 329,075.76 1,618,330.03

Total Revenue from Taxation_____

633,560,444.24

676,335,493.46

807,202,990.18

885,864,542 56

1,013,222,064.01




(General Fund)

TapLE 1.—Statement of Income and Expenditures of the National Government, FY 1958- FY 1962— (Continued)

Fiscal Year
1958

Fiscal Year
1559

Fiscal Year
1960

Fiscal Year
1951

Fiscal Year
1962

Earnings and Other Credits—

58,763,766.28

Operating and Service Income ___.___._.._._. 42,206,181,32 44,035,739.53 53,467,927.55 53,850,857.81
Government services__ ______ . oo, 83,481,815.82 35,321,416.07 44,401,513.13 46,059,422, 07 56,554,859.74
Government business operations_._..____ 8,420,422.85 8,087,989.67 8,379,.812.66 6,488,950.82 1,160,731.26
e A I e S g 5,717.16 17,772.63 17,773.28 64,673.06 39,304.42
Fines and penalties__ o, 114,402.29 * 80,810.99 225,514.68 212,483.45 321,011.63
Miscellaneous._ . _____ e 183,823.20 527,750.17 443,313.80 525,288.41 687,859.23
Miscellaneous Income. . oooo___ 48,292,787.93 47,582,134.21 15,882,175.17 14,179,590.23 25,485,469.69
Reparations ... . ___ . .. e __ o T Vo o e il =7 ) R AR I e o SRSt gk AT
Prior yearcredits______________.._..___. 43,664,842.12 45,195,512.14 9,754.546.78\ 9,108,942.47 19,197,283.10
Prior year charges (Offset to Income)____ (3,403,571.60) (1,806,477.87) LR ) e Bl R L A R T
Contributions__ _________ ... __...__. 698,188.74 1,985,603.74 1,089,795.15 1,163,399.10 1,425,702.15
Inventory adjustments_ = 1,063.64 599,81 716.53 g 922.47 T748.48
Sweepstakes __________ g 197,939.81 232,620.95 385,787.81 852,550.49 384,975.46
Fines and penalties__ A 234,525.79 250 835.74 291,324.04 341,046.42 238,184.21
Miscellaneous_______ AT 6,899, 016.92 1,723,439.70 8,812,471.20 2,717,729.28 4,243 576.29
Siales of Ammadge 10— 0 T T e 222,394.85 207,015.46 902,195.67 5,910,205.68 2,031,790.39
Public domain 109,817.92 263.38 857,273.83 187,827.60 318,578.80
ixed assets ___ 94,004.15 296,297.51 44,430.35 129,696.48 85,760.52
Gains on sales 18,572.78 454 .57 491.49 5,592,681.60 1,677,451.07
Ineome from Public Enterprises_.__ |- oo oniiieo. TR PR e e . 420.63 247.73
Total Earnings and Other Credits _.___ 90,721,364.10 $1,947,144.90 69,702,298.39 78,441,074.35 86,281,274.09
Borrowings and Other Extraordinary Income—
Public—Proceeds from sales of treasury notes_|_ . __ . Jeacmeeo o e e eaaa S0 00000000 1 bt s
Loan (overdraft line) from the Central Bank__ AR e e i Ai] [Eenne sas e e | e mreie e T P P
Share in the undivided profits of the Central
e e IR SRR P S i e B e i s R i S e i s R R Y e, 4,515,670.19
Receipts from the net profits of the Central
Bank for the Rural Bank Trust Fund. ... _|-o oo oncooicuoans 10,000,000.00 5,000,000.00 7,000,000.00 7,000,000.00

Distributive share of the government from
the collection of the 25 per cent margin on
the sale of foreign exchange

proceeds of the claim of the Philippine
Government against the U. S. Government .|

Repayment of Advances—
Government eorporations___________._____.___
Loeal government
Miscellaneous. ... ___

1&——988020

Total Repayment of Advances

TOTAE TNOOM. 0= oo Do ui oo

Translers and Reversions from the Special and
Other Funds—
From the Special Fund
From the Fiduciary Fund ___
From the Bond Fund

Total Income and Transfers and Re-
versions

EXPENDITURES:
Personal services ___________
Maintenance and other operating expenses
Land, land improvements and structure outlay.___
Yaupmentontlay. - .- oo - oo
Investmentoutlay_ . _.__________ el R
Life and retirement insurance premiums (govern-
e TR e e L T
Salary standardization
Transfer to the special and other funds

Total Expenditures and Transfers_____

CURRENT SURPLUS—
Operational Surplus (Defieit) ________ e s S
Surplus Adjustments
Surplus (Deficit), Beginning _ ________

Surplus (Deficit), End

65,000,000.00

16,047,315.58

47.725,5;02. l

89,380,619.50 ~

75,000,000.00 10,000, 000.60 70,000, 090. 00 110,772,817.58 100,896, 289.69
633,939, 58 216, 549.67 542,633.72 6,779,532.33 2,429.363.04
490 528 .32 315,087.70 253813.72 319,338, 67 294.654.24

4,450, 048,64 7,682,340, 96 10,056,899, 02 5,589,123 75 9,312, R42.82

5,574,516.54 8,213,978.33 10,853, 34646 12,687,994.75 | 12,086,860.10

804,856,324.88 786,496, 556.69 957,758,635.08 | 1,082,766,429.24 7].212,486,487.89
1,516,684.13 2,063,802 31 2,965,143.33 1,214,679.42

1,988, 52 859,491.91 42712 762,48 1,427,995.71
117,818.28 45,274.42 14,226, 98 21,978.83

1,636,485.93 | 2,968, 568.64 2,979,797.43 1,237,420.78 |  1,427,995.71

806,492,810.81 789,465,125.33 960,738,432.46 | 1,084,003,849.97 | 1,213,864,483.60
429,556, 866.61 445,314,804.16 479,902,663.70 559,902,469.86 644,553,205.01
242,800, 577.44 233,558,942.23 327,196,246.93 336,275,471.83 387,334,116.72
41,897,326.42 49,524,258 .62 47,405,995, 86 70,044 ,893.20 61,742,670.80
11,954,921.25 12,317,934, 54 14,901,145.49 16, 564,666.09 20,190,134.89
85,147,292.85 6,935,779.68 30,929,072.10 49,507,116.44 21,010,246.88
20,076, 573.76 22,756,759.17 24,317,687.13 29,339,171.15 36,027,242.03
9,279,799.12 9,687,298.63 22,054,876.69 N, e L
15,615,202.42 8,706,749.08 13,069,981.21 15,767,502.82 37,802,256.00
805,828, 559. 87 788,802, 521.11 959,777,669.11 | 1,077,401,291.39 | 1,208,660,872.33
664,250.94 662,604.22 960,763,535 6,602,558, 58 5,203,611.27
(R8,541.74) 203,103.72 6,646.709.14 (5,289,208.29) 3,795,911.27
(163,960,891.66 ) (163,385,182.46)|  (162,519,474.52) (154,912,002.08)|  (153,598,651.74)
(P163,385,182.46)| (P162,519,474.52) (P154,912,002.03) (P153,598,651.74) (P144,599,129.20)

1¢¢g



TABLE IL—Comparative Statement of Income of the Bureaus and Offices Under the Department of Finance,

F. Y. 1961-F. Y. 1962

Fiseal Year 1962 - = o
Fucf.gls}'ear S C """')
d 4 o
Fund and Source of Income o FEE‘:,?& o] B Deereans
5) (6)
(6)] @) @ 9 @) @)-@)
GENERAL FUND
OFFICE OF THE SECRETARY—
Operating and service income: 5.000 P8, 336 PS5, 336 P(3,001)
o T R S ol L s B P, e e o P11,337 P35, 53 5 7 62
Fines and penalties_ ___.__._.___.__ P o e 951,871 951,871 ago»gz‘
Miscellaneous income— Prior year credits. 362’4'3: e o e 250,600 281,813 31,813 y
Transfer from Assessment Advance Fund (Special Fund) o | 3 ' = —H-W
Total for the OFFICE OF THE SECRETARY ... __.._.__. 457,991 255,000 JLIUE 07180 e
Bum;w oF ((‘(t:'smns—P y %o
art I—(Customs Proper): 28,898,105
e ot fiation, T 5 107 79,852,286 92,400,000 108,744,391 16,344,391 8
Special: 50 per cent of the ordinary duty on U, &, gooda : 1. 06N BEk
up to Dec. 31, 1961 and 75 per cent, begmmng Jan. 1, 800, 000 67,635,925 (5,161,076
1962 (Laurel-Langley Agreement R. A, No, 1355, 50,677,669 72,800, J
Special import tax (SIT) under the Laurel-Langley Agree- : 2110008
ment, R. A. 1394 8.5 per cent up to Dec 3 1961; 6.8 56.849. 716 54,600,000 60,063,601 5,463,601 2’507 858
et e 61,748,131 58,100,000 L i " (6,348)
on = . & " cessssmsasssr-=mmin 7 ¢ 2 3
Other taxes and duties—Documentary stamp tax.__ 5 3, 132.9-;(; a'?gggg?) 292459 82459 (44,012)
Operating and service income—Government services 266,4 ’ i
Miscellaneous income— : 32 108 gs,zl & i
| R e R T 400208 : i (16.623) iy
3 o e R i e FTYet TS R 200,000 912,343 712,348
Arrastre service (Rec. .ail-l-t.l:i_h_};;;roﬁ b1 ;
E Operating and wr;we mcomv—t 241,618 225.000 211,660 (18,340 (29,958)
Government business operalions. . .o .cocevean-- s &x%s i3 W TN e _ —— _-__—_H_SI.SDGJ!S
! Tokal Part T 253,238,857 | 281,465,000 | 304,839,972 | 23,374,972
= otal Part I. . ccccccccccacnnanaa- seremen=- Lo —_,
: (77,762)
3 Part II—(Internal Revenue): 6,792,109 7,500,000 6,714,347 (785,658) 29, 022535
| Ricanas a0 businaas sres.—On bisinoms - <o 1..| 118,158,000 | 164,100,000 | * 144,181,208 %355 40
Other taxes and duties—Documentary stamp tax .20 |ma ey :

Apportionment of Internal Revenue to provinces, cities and
municipalities. ......_..._____ IS Tt e T (13,878,928 (13,000,000) (18,294,612) (5,294,612) (4,415,684)
Total Part I .. .......... P A et W 108,079,145 138,600,000 132,607, 594 (5,992,406 24,628,449
Total for the BUREAU OF CUSTOMS. oo oo ocammon.. 361,313,002 420,065,000 437,447,566 17,382,566 76,134,564
BUREAU OF INTERNAL REVENUE—
Excise taxes—On domestic produets_ . .o cv.ocooocaomeeaae 186,112,835 190,856, 500 191,034,941 178, 4,922,106
License and business taxes—On business ... 2 126,976,011 157,526, 000 143,540,739 ng 979, 201) 16 564,728
T S S e e ok e e 278,238,512 322, 000,000 310,082,076 11,917,924 ) 8]:343:5&;
g: bg::ne: (Iz;}diwdual? an:thpomtwns) _____ e T 5 235,652.0-23 299,000,000 279.51321.895 (19,878,105) 23,468,842
other than business (withholding income tax from wages) .. 2,585, 41 23,000,000 30,960,181 7 960, " -
: OtlmrD taxes and duties— i ST
N e R R e o 10,027,047 12,000, 0600 12,296,349 296,349
Charges on forest products .. ______ 6,764,122 7,500,000 9,437,608 1,937,608 §'§$§"4’3§
Estate, inheritance and gift taxes. .. § 5,299,867 5,000,000 5,933,169 933,169 '633. 302
T 7,606,255 7,600,000 8,806,168 1,206, 168 1,195 913
Franchise tax__ 5,200,412 5,800,000 6,282,024 482,024 1,081,612
Warprelt X .. - oo nalee i osinaancns | T T 14,692 14,692 14,692
Finesand penaities_ - __ .. .. ___ ... ....... (4,896 2,000,000 2,342,503 842,503 2,346,899
R R S R PO G s e e e ey (390.527)
gf.mncing and service income—Government service 436,473 320,000 438,678 118,678 -
incellaneous income_ __ .. ....oeo ioiaeocmeoo . 33,667 620,000 108,758 (511,242° 75,091
Sales of assets—Fixed assets. ... ... oo Eoetea N e s et 58 58 '"58 o2
Apportionment of internal revenue to provmceu. municipalities and 3 o
RS S R S e (102,486,277)|  (105,000,0005 (114,110, 729) (9,110, 729) (11,624,452) <
Total for the BUREAU OF INTERNAL REVENUE . ____ 524,595,055 606,216, 500 576,207,034 (35,_009,466 ) 15,611,979
BumE U i‘(:s*t THE TREASURY— '

X e D T R RS S P66,170 P66,.170 L17
Other taxes and duties—Miscellaneous 1 7 e sy 77,672 77.672 (,lgg_;'rg)
Operating and service income—Government service 28,657 750 21,3938 20,643 7,2
Re%ment of Advances— Lo

overnment Corporations. o o oo 6,779,532 4,785,460 2,429,363 (2,356,097 (4,350,169)
Local government E 319,338 300,420 294,654 (5,766 (24,684)
- M:scellnneouu ............................. 5,589,124 18,800,950 9,312,843 (4,488,107 3,723,718
- Share in the undivided profits of the Central Bank __.._...._____°| _____ " """ | N e 4,515,670 4,515,670 4,515,670
Share of the General Fund on the proceeds of the Dollar Margin Law 16,047,316 77,000,000 99,620,635 22,620,635 83,578,319
proceeds of the claim of the Philippine Government against
the U 5. Government on account of the devaluation of the dollar

o T RS N R R W AN S e 47,725,502 (47,725,502)
Receipts from the net profits of the Central Bank for the Rural

Bank Trast Bl s e 7,000,000 R e TR
Transfer of balance of emergeney gold assistance Trust Fund_ ____. 7 <

wings— from sale of Treasury notes__.__ Sl 40,000,000 (40,000,000)
Miscellaneous. .....o.oo... e e N S TR 1,004,715 (183,713 )
Total for the Bm&u OF THE TREASURY....weeeue. 124,761,226 102,913,300 124,208,695 21,295,395 (552,531)




TABLE II.—Comparative Statement of Income of the Bureaus and. Offices Under the
Department of Finance, FY 1961-FY 1962—(Continued)

Fiscal Year 1962
g il (Decrease)
Excess
Fund and Source of Income Kotk E}:&ﬁzﬁgﬁ Actual P2
5) (6)
e @ @) @ s (4)-(2)
3 3 1.7
Ornﬁs OF md!BNsumNcn Camgsstr,nm— 224,970 280,000 207,524) (72,746 (17,718)
icense and Business taxes—On business. . .. .occccccccacammeaaan 7
Operating and service income—Government services and miscella- 359,272 637,880 579,050 (58,330) 130,7’1{%)
& ' % 267 267 p
(7 e ARSI e (278)
786, 571 (130,809 169,274
Totai for the OFFICE OF THE INSURANCE COMMISSIONER...| e i - 524,750 | P128,147,368
TOTAL FOR GENERAL FUND ee--..|P1,011,744,571 | P1,130,367,180 | P1,189,891,939 G T L e
SPECIAL FUND
OFFICE OF THE SECRETARY— >
Aue;;nent Advar}cedFund: : A P362, 437 230,000 P281,813 P51,813 P(80,624)
payment of advances—Local government .. _ ... ... ,
BUREAU OF INTERNAL REVENUE—
Tobacco Inspection Fund, Act No. 2613: . 614.797 500,000 542,190 42,190 (72,(23:3
Orerar.ing and service income—Government services. . ... &8 e il ey o ST | SR ele Lo T o
MISrollaneous MGOME. . . oo cvicnnnnnnmasns s samannnn) OB e SR o proagrer
Total for the BUREAU OF INTERNAL REVENUE _...... 614,831 500,000 '
BUREAU OF THE TREASURY— 2
Fidelity Fund, Sec. 325, Act No. 2711: : 298,845 548,790 625,575 76,785 g'lf"gg
rating and service income—Government services_ ... ... tagal o o R ,958 45,958 B
o T T RN ST, (R o Cam? ommseress:
601,867 548,790 671,533 122,743 §9, 558
SreciaL Funps COLLECTED THRU:
Fotrats R
oo / i 143,839)
Other taxes and duties— 425,000 7,705,488 1,280,488 (143,
Wharfage fees on {POrtS ..-.-r-ococeoseacennnaneeoes e TS 10,262,213 3,607,213 2,762,264
age fees on eXports. .- ..o ceciccmcccccmmnm——- ,479,

0 ting service income—Government serviees. ... ______ 2,549,835 2,545,000 2,661,016 116,018 111,181
iscellaneous income—Tonnage dues_ ______________________ 2,418,519 2,285,000 2,431,674 146,764 13,245
Arrastre service (R* A, A,)—Net income from government share 1,511,093 1,519,000 1,086,697 (432,303) (424,39 )
21,808,723 19,429,000 24,147,178 4,718,178 2,338,455
Highways Special Fund:
Excige taxes—On imports—
SAdeatimplalies: - L e s 6,011,751 2,978,412 4,469,935 1,491,523 EI,MI.BIG)
L an T S R R S A S e 26,054,112 8,675,000 8,707,581 32,581 (17,346,532)
32,065,861 11,653,412 13,177,516 1,524,104 {18,888,348)
BUREAU OF INTERNAL REVENUE—
Highways Special Fund:
Excise taxes—On domestie products— 3
R e T M T e e 414,853 370,000 2.888 (367,112) (411,965
Nagptha, gasoline, ete,___..___...____.____ 48,684,924 50,000,000 70,043,254 20,043,254 21,408,330)
Denatured alcohol used for motive power_____________ - 121,891 130,009 6,535 (123,465) (115,356)
3 of increased taxes as a result of the amendment
ol Becy. 148 avd TE8, WIRE 0 - 0 v TR 8,271,224 8,200, 000 11,611,401 3,411,401 3,340,177
57,442,892 58,700,000 81,664,078 22,964,078 24,221,186
TOTAL POR SPROIAY PONDR .0 oo oot Al P112,896,614 PI1,061,202 P120,484,308 P29,423,106 P7,587,694

N

Gee
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TABLE IV.—Special Fund Receipts of the Bureaus and Offices Under the Department of Finance
(F. Y. 1958—F. Y. 1962)

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
1958 1959 1260 1961 1962
OFFICB OF THE SECRETARY—
Assepmment Advance Pund ..o ecianaaaaciaaae P116,002.34 P440,442.15 P85,025.08 P360,687.09 P281,818
Bumav or CustoMs—
Portworks !-"um:l ........ 13,8354,077.76 14,073,326.49 15,782,282.29 21.808,723.36 24,147,178
Highways Special Fund 39,418,987.83 36,782,915.66 42,281,184.70 32,065,863.94 13,177,616
52,773,065.59 50,856,242.15 58,063,466.99 53,874,587.30 37,824,694
BUl'lrm OoF IFW‘[L Rg::éwn—
ISR AR o v sk s it b e L b Rk 9,395. ,588. . f »
National Radio Broadeasting Fund lia'goggg b .90 1,278'652.22 _______ ?fl.&? -(.u.) ........ f?-f?
L i 82,276,867.11 38,194,408.28 39,203,005. 41 57,442,890.48 81,664,078
32,419,966.94 38,301,030.18 40,481,653.94 58,057,721.48 82,206,268
Bomsav oF THE TREASURY—
b AR iR A e . e e e 663,286.80 535, 595.70 601,553.88 601,866.63 671,538
e O e P85,972,821.67 P50,133,310.18 m,za:.sss.'ss P112,894,862.50 | P120,484,308
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TABLE V.—Statement of Annual Per Capita Tax Burden
(For Fiscal Year 1957-1962)

Fiscal Year
1957

Fiscal Year
1958

Fiscal Year
1959

Fiscal Year
1960

Fiscal Year
1961

Fiscal Year
1962

1. National Revenue from Taxation
T e R e
2. Real Property Tax®_ .. ........

8. Total Tax Burden. .. .ccccunno..

4. Estimated Population ? ______._.
5. Per Capita Tax-Burden.....__._

P820,487,437.00

P811,070,083.00

P821,409,212.00

996,173, 446.00

P1,094,265,415.00

P1,234,929,508.97

51,135,380.61 53,470,859.57 56,689,991.79 57,131,041.51 62,565, 555.99 68,071,358.10
13,843,299.21 14,263,067.42 15,350,983.91 14,778,315.43 15,547,422.39 17,092,462.44
22,682,068.03 24,165,870.16 25,161,631.55 26, 700,000.61 80,622,241.84 33,262,614.21
14,610,013.37 15,041,921.99 16,177,3876.33 15,652, 725.47 16,395,891.76 17,716,281.45
P871,622,817.61 | P364,540,922.57 | P878,099,203.79 | P1,053,804,487.51 | P1,156,830,970.99 | P1,303,000,862.07
24,922,000.00 25,717,000.00 26,537,000.00 27,884,000.00 28,258,000.00 29,159,000.00
P34.97 P33.62 P33.09 © P38.46 P40.00 P44.69

Nore:

1 All funds combined. Data taken from Budget Documents and Annual reports of the GAO.
?Data taken from Annual Reports of the G.A.O. and Reports of Irovincial Treasurers.
8 Estimated mid-year population based on an annual rate of increase of 3.179¢%.
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TaBLE VI.—Cost of Collection Per Peso of Tax Collected—DBureaw of
Customs and Bureaw of Internal Revenue

Actual R Tax Cost ‘?f
Bureau Year | Appropriation B pon i biehs (%V;%::‘e (%J%!lelcjgs(gl
LT ) i) A R 1953 P2,849,160.57 P2,831,500.56 P176,295,454.09 P0.016
Internal Revenue ___| 1953 4,110,512.64 4,099,700.48 295,386,801.67 0.014
6,953,673.21 6,931,201.04 471,682,255.76 0.015
Customs___________ 1954 | 3,076,728.01 | 3,070,418.09 203,494,728 51 0.015
Internal Revenue ___| 1954 4,385,889.55 4,376,969.11 305,400,909, 72 0.014
7,462,617.56 7,447 ,387.20 508,895,638 .28 0.015
EUBtOmE . o ool 1955 8,408,515.98 3,359,502,45 198,637,048.65 0.017
Internal Revenue ___| 1955 4,757,748.53 4,749 ,862.31 346,466,619 61 0.014
8,166,259, 51 8,109,364.76 545,503 ,668.26 0.015
Customs_ ... 1956 | 3,726,028.87 3,725,964.78 266,000,249 .25 0.015
Internal Revenue ___| 1956 5,514,178.86 5,506, 606.11 406,075,913 .89 0.014
9,240,202.23 9,282, 570,89 662,076,163.14 0.014
Customs. . __.______ 1957 4,017,642 4,009,851 .06 866,477,989.28 0.011
Internal Revenue ___| 1957 6,771,541 6,764,507.77 462,128, 035.86 0.015
10,789,183.82 | 10,774,338.83 828, 605,975.09 0.018
T 1958 4,314,992 08 4,279,902.59 | 311,429,884 .47 0.014
Internal Revenue _._| 1958 8,104,719.60 8,097,778.50 475,885, 780.82 0.017
12,419,711.68 | 12,877,681.09 786, 765,665.29 0.016
Customs_ ___ 1959 4,522,721.70 4,414,976.49 291,925,934, 42 0.015
Internal Revenue __.| 1959 | 10,104,245.36 | 10,097,304.26 526,720,888 04 0.019
14,626,967.06 | 14,512,280.75 818,455,822, 46 0.018
Customs._...__._.. 1960 | 4,963,305.08 | 4,919,595.05 496,441,088.85 |  0.012
Internal Revenue _._| 1960 | 10,442,256.91 | 10.435,815.81 597,730,116 57 0.017
15,405,561.94 | 15,854,910.86 994,171,200.42 0.015
[oj e 1961 5,147,859 00 5,137,608 61 423,971,840 62 0.012
Internal Revenue ___| 1961 | 16,673,324.00 | 16,098,811.50 682,150,620.19 0.024
21,821,183.00 | 21,286,415.11 | 1,106,122,460.81 0.019
Customs___._______ 1962 6,646,833.00 6,190,471.64 487,879,055.47 0.013
Internal Revenue ___| 1962 | 19,857.379.00 | 19.852,379.00 769,091,847, 45 0.025
P26,004,212.00 | P25,542,850.64 | P1,256,970,902.92 P0.020

aakiiinis st bl o
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TABLE VII—Detail of Growth of Public Debt, June 30, 1961 to June 30, 1962

E—
From July 1, 1961 to June 30, 1962
0 ;ung Ouman;'ling
a8 o iti Net Increase et
June 30, 1961 égg.g;?{;:: Redemptions (Decrease) SHARES, 1902
: In Debt
BoNDED DEBT—
National Bonds:
Metropolitan Water District Bonds (Act No. 3255
DR RS R R G A N e i il o P3,000,000.00 £3,000,000.00
National Public Improvement Bonds (C. A. No. 618)_ 2, 500,000.00 2,500,000,00

Public Works and Economic Development Bonds
e IR
Provineial and Direct Issue Bonds:
Csty Government Bonds (Act Nos, 3456 and 4205;
C.A.Nos. 337,889 and 428) ________.__...... ..
Provincial Government Bonds (Aect Nos. 3471 and

Nntmnnl Power Corporation Bonds (C. A. No. 120,
R. A. Nos. 358 and 1397)
Deve!opment Bank of the Philippines (‘RFC) Bonds
(R, A. No. 85, as amended by R. A. No. 2081)____
National Waterworks and Sewerage Authority Bonds
(R. A. No. 1383)

672,503,045.00

742,555,545.00

Nox-BoxpEp DEBT—
Budgetary Loan:
Foreign—
International Monetary Fund (R. A. Nos. 16
and 213)
U. S. General Services Adi strati
(R.A Nos.16and 213)_______. . ____

Sub-Total __.._.. i .t e o e

Domestie—
Certificates of Indebtedness Issued to Holders
of Emergency Currency Notes (R. A. No. 369)
Enﬁerienlsy gurrency Notes Registered under
(a) Ca;h Redemptlon anue of Pre- and

R U P LS e R L S e T Wi, i S NI AT O 4,176,000.00
Lk L T s e s e s S T s e S 722,300.00
138,339, 120.00 A e 9,042,880,00 147,382, 000.00
274,412,600.00 92, 500,000,00 P252,000.00 92,248,000, 00 366,660,600.00
28,200,000.00 | .. . ennes T PR A el T | o el LA 23,200, 000,00
1,118.847,065.00 | 171,595,8380.00 252,000.00 | 171,843,880.00 1,290,190,445.00
C R T T R S K] U SR e e < 4 [ O e Lo 22,000,000,00
328,290.96 164,145.22 (164,145.22) 164,145.74
22,328,290.96 (164,145.22) 22,164,145.74

164,145.22

2,801,328.64

128,636. 50

13,365, 561.39
47,405,464.35

128,636. 50

13,365, 561,39

47,405,464.85

2,929,965.14

13,365,561.89
47,405,464.35

62¢



TaBLE VII.—Deteil of Growth of Public Debt,

June 30, 1961 to June 30, 1962— (Continued)

Outstanding
as of
June 20, 1961

From July 1, 1961 to June 30, 1962

Additional
Borrowings

Redemptions

Net Income
(Decrease)
in Debt

. Pre-war Obligations of the National Government
Central Bank Loan to National Government
(R. A. No. 265)
Central Bank Loans to Local Governments
(R. A. No. 265)
Bagkpay of Government Employees (R, A. No.
04)

3,476,400.00

10,000, 000.00
100,000, 000.00
3,677,772.00

100,000, 000.00
3,491,400.00
43,404,505.47

186,372.00
(43,404,505.47)

Outstanding
as of
June 30, 1962

10,000,000.00
3,662,772.09
188,771,344.02

..................................... 232,175,849.49
(a) National Government .. cccceene- 188,944,857.11
(b) Provincial Government__._.__ e 13,786,127.58
(¢) Municipal Government_._..... se= 6,630,293.18

(d) City Govermment_ .. ___.....

(¢) Government, Corporations ...
Veterans” Backpay (R.A. No.897) 2 _.__.._..-
Loans to Local Government assumed by the
National Government (R. A. No, 839)

9,576,621.33
13,237,950.29
250,000, 000.00

895,097.19

33,478,284.87
3'163,990.06
1,513,215.02
2201,024.38
3.047,991.64

(33,478,284.37)
(3.163.930.06)
(1,513,215.02)
(2,201, 024.38)
(3.047,991.64)

895,097.19

155,466,572.74
10,622,137.52
5,117,076.05

7.375.598.65

10,189,950.00
250,000,007.19

895,097.19

Sub-Total 488,453,578.13

175,472,531.43

146,895,905.47

28,576, 625.96

517,030,204.09

Total Budgetary Loan 510,781,869.09

175,472,531.43

147,060,050.69

28,412,480.74

Other Loans:
Foreign— "
NPC Export-Import Bank Loan (Ambuklao Project,
C. A. No.120; R. A. Nos. 358 and 1397) _________
NPC Loan from International Bank for Reconstrue-
.:‘.iion and Development (Bifiga Project, R. A. No.
57)

28,452,998.58

33,562,318.20

NPC Loan from International Bank for Reconstruc-
o.

tion and Development (Angat Project, R.A. N

357)
- Export-Import Bank
(R. A. Nos. 16 and 213)
Export-Import Bank Loan (F

18,878,112.94

(B A Nos. 16and218) .. v ccommmmemomee 18,151, 543.32
Export-Import Bank Loan (FY 1958) ICA-NEC
Agricultural Commodity Loan, PL 480 (R. A. Nos.

...................... B B 9,984,428.00

16 and 213)
MRR Co., Loan from GE and other Japanese firms
for the purchase of diesel-electrie locomotives,
spare parts and passenger coaches (R. A. No. 470)
MRRCo. Loan from Mitsui Bussan Kaisha, Ltd.,

6,285,792.34

2,075,078.78

= 1,942,530.08

529,660.64
1,841,203.62

2,032,631.56

1,016,000.00

15,310.86
114,505.20

(2,032,631.56)
1,059,078.78

1,942,530.08
514,349.78
1,726,698.62

34,621,396.98

1,942,530.08
19,392,462.72
19,878,241.74

9,934,428.00

5,025, 721.7

539,194,349.83

26,420,367.02

0€8

for tA:e
DPWC Loan from Industriaele Handela Combinatic

(IHC) Holland for the purchase of dredging equip-
ment, auxiliary units and spare parts (R, A. No.
8101 in relation to Act No. 3592, as amended) ...
DPWC Loan from International Bank for Recon-
struction and Development for financing dredging
pm]ecdféél‘l. A. 8101 in relation to Act No. 3592, as

Nos. 16 and 213)
Export-Import Bank Loan of DPWC for the devel-
opment and improvement of the international port
facilities of the Manila Harbor (R, A, No. 2701 in
relation to Act No. 3592, as amended) ....__.____
Export-Import Bank Loan of DPWC (CAA) for the
enlargement and improvement of the Manila In-
ternational Airport (R. A. No. 3101 in relation to
ActNo. 590 asamended). - o _ 0 o o0
DPWC —Loan from Union Metal Co., USA, on
deferred payment plan, for the Bureau of Public
T e e e R R e e
PC Loan for the acquisition of 12 ocean-going ves-
sels from Japan (R. A. No. 1407)._____.__ =

Sub-Total

~ 1,411,552,14

69,507,000.00

¥ 1,438,157.34

195,169,3895. 52

x 137,296.00

4,905,660.00
6,520,457.78

1,403,490.66

916,137.62

8,985,650.00

100,000. 00

366,455.06
10,488,000.00

21,709,672.52

24,378,623.28

187,296.00

(8,985,650.00)

4,905,660.00
6,420,457.78

1,438,157.34

1,403,490.64

549,682.56
(10,488,000.00)

4,905,660.00
7,882,009.92

1,488,157.34

1,403,490.61

549,682.56
59,019,000.00

(2,668,950.76)

Domestie—

LTA Negotiable Land Certificates (R. A. No. 1400) _ 10,994, 000.00

Treasury Notes (R.A.No.345)___________________ 396,338,949.90
Non-Negotiable and Non-Interest Bearing Promis-

sory Notes (R. A. Nos, 2052, 2686 and 2687) _____ 99,181,005.90
ACCFA 5-Year Notes (R. A. No. 821)____.._______ 32,000,000,00

ACCFA 3-Year Notes (R. A, No. 821) _____
ACCFA 2-Year Notes (R. A. No. 1194) ___.
ACCFA 1-Year Notes (R. A. No. 821)

15,800,000.00
144,500, 000.00
2,000,000.00

769,000.00
71,791,685.00

126,510.30

1,000,000.00

2,000,000.00
2,000,000.00

1 T Y R e S i 700,813,955.80

77,627,195.30

Total Other Loans. 895,983,351.32

99,336,867.82

Total Non-Bonded Debt 1,406,765,220.41

274,809,399.25

192,500,444.76

85,800,000.00

769,000. 00 11,763, 000.00
(10,008,315.00) 386,330, 634.90
126,510.80 | ©  99,807,516.20
_________________ 32000, 000.00
3,940, 000.00 19,740,000 .00
(2.000,000.00) 142, 500,000 .00
(1,000, 000.00) 1,000, 000.00
(8,172,804.70) 692,641,151.1C

110,178,7623.28
257,238,673.97

(10,841, 755.46)

885,141,595.86

17,570,725.28

1,424,385,945.69

GRranD ToOTAL

P2,525,612,285.41

P446,404,779.25

P257,490,673.97

P188,914,105.28

P2,714,526,390.69

1Includes P2,500.00 covering subscription payment on the PW & ED
NASSCO Integrated Steel Project under R. A. No. 1396 which is outside
3 Net amount acknowledged—P56,031,903.71.

bonds previously authorized by the Monetary Board for financing the
of the bond ceiling of P100 million.

187,296.00

T€8



(F. Y. 1958—F. Y. 1962)

' TABLE VIIIL.—Details of Growth of Public Debt, June 30, 1961 to June 30 1962
1
l

- e A("tl.l‘?[ 3 Actu?! FActual Actual Actual
% Sinki illon. D iseal Year Fiscal Year iscal Year Fiseal Year Fiseal Ye
Public Debt and Sinking Fund (In Million Pesos) 58 59 ae0 2, 13{3‘2 ar|
i
5 1. Debt Outstanding at the beginning of theyear ___________________________________ P1,579.7 P1,926.8 P2,200.7 P2,814.1 P2,525.6
L T R SR UL N T SRR e e e S et o et e e g s 489.2 526-4 268.8 512.6 446.4
| CETET AT T R S B R e e B T 142.1 272.6 1482 301.1 257 5
‘ L R e S ek SN R e St A R e e SN S5 BRI e TS 847.1 273.8 120.6 211.5 188.9
5. Debt oulstanding at theend of the year - ..ol _ . . il . ___ 1,926.8 2,200.6 2,321.3 2,.525.6 2,714.5
6. Less—Amounts accumulated in the sinking fund. __________ S S e o 226.4 198.4 203.4 183.2 246.6
7. Net debt at the end of the year oo ooooooooaoao__. ST Ght st e sk e P1,700.4 P2,002.2 P2,117.9 P2, 342.4 P2,467.9
Populatior and Debt Burden
Estimated Mid-Year Population - 25,717,000 26,537,00'9_ 27,384,000 28,258,000 29,159,000 oo
L ETEE L R oo R SRR, S e e e e P66.12 P75.45 P77.34 P82.89 P84.64 %

2 The amount of P2,321.3 million previously reported as the total public debt as of June 80, 1960 has been subsequently adjusted to only F2,314.1
: million brought about by the following:

' (1) The loan identified in previous public debt statements as “C and F Export-Import Bank Loan (R. A. No. 16 and 213)" in the
: outstanding amount of P39,253,877.34 as of June 30, 1960 has been adjusted to only P32,034,659.26 to conform with Central Bank
: figures.

i (2) The Agricultural Commodity Loan from EXIMBANK (PL 480) previously reported as amounting to P14,984,428.00 as of June 30,
f 1960 has been also adjusted to only P9,934,428.00 to conform with Central Bank figures,

I

]

TaBLE IX.—Comparative Statistical Data for Calendar Years 1960 and 1961 on Tax Exempt
Industries Under R. A, No. 901 as Amended
(Consolidated from the reports of 559 firms which submitted reports for the two ecalendar years, 1060 & 1961)

. 1960 1961 Increase
! = (Decrease)
i
5 L. N urube%gﬁ Fli]nns—
a- ich Submitted Reports ___________..____ 37 57
b. %h"-d‘ Xepnosed Wil edniia st T T e G TR S e 531 594 lg
2. Asset?s; Belemipnted with eaioees - TR iso e alRae TR i S nase A 156 443 (13)
: g. e T e e e R S B St i B e e S P566,680,035.62 P739,720,261.57 P173,040,225.95
iRt amwetE Lo st s SR sy ST SRR LRSS TARRSE SRR AR e S st Dath e e 600,712,317.72 713,809,089.57 113,096,771.85
| Chrlands==e = ow 53,757,855.59 65,094,097.04 11,336,241.45
: (3) Building ________ 144,526,263.15 179,365,611,23 34,839,348,08 °
: (3) Machineries_______ 310,452,930.14 408,653,295.06 98,200,364.92
. & (4) Other Fixed Assets_ 91,975,268.84 60,696,086.24 (81,279,182.60 o
i L R L D 101,281,441.16 112,041,413.26 10,809,972.10 &
.
Total assets._______ R e T g v St e e e e P1,268,623,794.50 | P1,565,570,764.40 £296,946,969.90
: 3. Liabilities—
- %‘ g}trrent _______ P376,286,204.28 P496,435,069.68 P£129,148,865.40
. Pixed - 160,080,167.31 226,617,497, 74 66,537,330.43
r e. Others ____ 74,778,475.92 107,558,867.17 32,780,381.25
Potatbobifiiay- ot B R e £602,144,847.51 P830,611,374.59 P228,466,527.08
i Aeletorah s e e e b P666,478,946.99 P1734,959,389.81 P68,480,442.82
: 5. Paid-In C{ip_ita! By Natienalty)— = - - . .o ooAmEnEAEEs g G ! . E i ” : :
e e T w S, P428,396,709.98 P517,151,387.96 P88, 754,627.98
b. American._ 75,618,594, 69 78,673,672.21 3.055,077.52
¢. Chinese .__ 48,075,954.78 48,121,788.03 45,833.25
| LAl SRR T S B R e N s e e e 25,146,128.95 35,485,612.30 10,339,488.35
l e 3 S
5 o e £ T ] et e e = v s e s e e e e B $577,237,388.40 P679,432,410.50 £102,195,022.10
' 6. Importations—
a. Raw materials P269,504,638.95 P435,328,509.51 $£165,823,870.56
b. Machineries. __._ 106,921, 582.39 75,917,641.01 (31,003,941.38)
LR Pt RtioNE o cadbier T o T s et T e S $376,426,221.34 P511,246,150.52 $134,819,929.18




TABLE IX.—Comparative Statistical Data for Celendar Years 1960 and 1961 on Tax Exempt

2 Industries Under R. A. No. 901, as Amended— (Continued)

1960

1961

Increase
(Derease)

8.

10.
11,

12.
13.

14.

15.

. Raw materials used—

a. Directly imported .. ... . ..o,
b. Imported origin lecally purchased
¢. Local growth or produce

Total raw materials used

Selling and administrative expenses_

DEITRIE e b e R A R ek e e e e

T I e S SR R R e e AR R R s S R e e e
bor—

e Ty, e S S e e T R e e i s S e L A e e S e

R T e S e e e

Totallabot oo dcinans v S L i = Ly e S S S S

Men employed—
soBkiled - oL ol
b, Semi-skilled. -
¢. Non-skilled _____.

$312,783,496.08

53,533,401.13
233,160,919.07

£399,011,262.35
43,261, 781.00
262,645,254.11

P86,227,766.27)
(10,671,620,13
29,484,335.04

P599,877,816.28

P704,918,297.46

$105,040,481.18

$990,915,132.74
P977,355.218.16
P735.652,552.45
P247,110,288.74

3,140.473.43

P132,530,818.72
P120,144,886.19

12,757,532.19

P59,912,652.80
15,72%,599.89

$1,217,073,896.14
$1,105,359,472.40
P892,754,717.48
P250,922,124.03
3,365,955, 70
P151,084,008.03
89,830,014.40
12,803,925.98

P60,759,004.22
18.007,886.70

P226,158,763.40
P128,004,254.24
P157,102,165.93
P3,811,855.29
225,482.27
P18,558,184.31

(30,314,871.79)
1893.79

P846,351.42
2,279,286.81

P75,641.2562.69

P78,766,890.92

P3,125,638.23

22,065 24,535 2,470
18,353 17,062 (1,291)
19,784 18,422 (1.3 2
9164 9,193

69.366 69,212 (1543

V€€
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TABLE XVI.—Comparative Statement Showing the Real Property Tax
Collection of Cities for Fiscal Years 1961 and 1960

i Rate
Cities of
Tax
1. Bacolod.._..__.... 1
2. Baguio. __ 1
3. Basilan_. . 1
4. Butuan ... ___._._. i
5, 1
6. 1
i 4 1
8 1
9, 7/8
X 1
]
118
1
14
1
1
1
114
1
i
1
1
14
15
1
28. San Pablo _.______. 1
O By Sl 1
30, Tacloban . L 1
81, Tagaytay__ 1
L T RO e I
83, Trece Martires_____ 1
34, Zamboanga._ ______. 1

Real Property Tax Colleetion Y Poresitd
1961 “ 1960 (Decrease) age
P562,839.29 P545,899.71 P16,939.58 | 03.10
687,693.30 720,860.26 (83,166.962| (04.60)

185,450.16 178,514.63 6,985.58 | "08.
123,886.28 118,462, 80 10,423,932 | 09,19

175,658.64 202,189.87 (26,481.28) (13.10)
187,490.28 188,879.03 (1,388.75)| (00.74)
28,341.66 38,099, 03 (9,757.873| (25.61)
197,729.52 178,474, 09 19,255.43°| "10.7
1,270,834.66 1,230,147.45 40,687.21 | 03,31
111,599.45 116,082.14 (4,482.69| (03.82)
174,945.51 158,164.73 16,780.78 | "10.61
1,071,429.63 916,202.84 155,226.79 | 16.94
95,955, 89 103,026.62 (7,070.733| (06.86)
sy R B R R R 91,181,568 | Jioue
319,463,381 340,184.70 (20,721.393 (06.09)
667,161.02 608,117.29 59,043.73°| "09.71
78,269 .22 73,843.89 4,425.33 | 05.99
121,733.69 121,300.19 433.50 | 00.36
17,185,752.72 | 14,887,562.98 2,848,199.74 | 19.87
3,207,388 4,904, 39 (1,697.06 | (34.60)
108,117,30 96.362.35 6,754.95 7.01
72,642.74 81,692.43 (9,049.69] (11.08)
141,750.48 115,705.16 £26,025.32 .49
1,538,544 .49 1,295,692.22 24285227 | 18.74
4,066,255,46 3.893,932.17 1%2,328.29 | 04.43
78,119.44 62,652.10 15,467.24 | 24.69
128 08119 = o s e i by 124,051.24 (.. 8
242, 885.60 " 260,816, 79 (18,431.19)| (07.07)
251,680.44 187,861.49 65,768.95 | 83.94
180,522, 52 126,559.97 3,462,565 | 03.13
108, 502.25 92,286.956 16,215,30 | 17.57
TR L CR T T OR 91,246 88 |00 Hid
5,069.91 5,227.34 (157.433| (03.01)
327,800.40 305,405. 50 22,394.90 | 07.33
P30,622,241.84 | P26,700,000.61 | P3,922,241.23 | 14.69
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TABLE XVIL.—Comparative Statement of General Fund Income of
Provinee and Cities for Fiscal Years 1962 and 1961

Provinces Fiscal Year—1961 | Fiscal Year—1962 Increase
(Decrease)
First Close
A R bR P1,531,800.76 P1,932,518,62 P401,217.86
4. Bobol...... 1,187,893.85 1,229,215.94 ,322.59
3. Bulacan ........_ 1,095,432.63 1,304,577.05 209,144.42
T R R 2,241,597.09 1,797,238, 42 444,363.67)
5. Noilo. ... 2,293,484.68 1,550,728.68 42, 756.00 )
B 2T R 1,515,945.81 1,574,651.93 58,706,
7 Negros Occidental 2,444,563, 10 1,724,048.44 279,485.84
Nueva Eelja _ ... . __..._. 1,092,778.01 2,159,774.562 66,996, 51
9 Pampanga __ 1,475,641, 44 1,768,626.46 292,985.02
10. Pangasinan . 1,699,146.43 1,613,750.03 (85,396.40)
11, Quezon. . 1,233,790.11 1,259,915, 565 26, 125.«
3 3,744,929 87 tl‘»,ssg.sss_so £ %ss ;gg =
. Samar_.____ 1,288,910.56 ,249,220.60
Second Class
946,761.64 714,855, 96 (281,905.68)
733,072.13 909,204 31 186,132.18
1,129,189 15 1,178,813.83 49,624.68
490,689 50 485,729, 76 (4,959.74)
1,108,235.72 1,654,882,22 551,146 50
1,194,874.00 1,550,915,43 356,041.43
624,866.04 3,206 .09 61,659.95
..... 624,561.99 709,258, 84 84,696.85
_____ 974,157.79 1,021,783, 87 47,626.08
,,,,,,,,, 624,254.32 ,690.03 34,435.71
..... 613,650, 32 582,447.82 (31,202.50)
----- Mol Wi  WWD
s 110.94 ,298.18 L
LT U e M (T U 556,868, 86 388, 729,77 (168,189.09)
2. Cavite. . _ 882,147, 74 777,828.41 (104,819.33)
3. Ilocos 1,136,851.82 562,655, 86 (573,697.96 )
4 Masbate 631,278,983 669,957, 12 38,678.19
5. Sorsogon_..._.___. 707,769.06 589, 782.07 (117,986.99)
Fourth Class
1. Camarines Norte _.___.______ 361,196.17 428,308, 52 67,107.35
2. Southern Leyte_____ 536,886, 72 658, 505.23 121,618. 51
. Misamis Oeccidental __ 455,885.93 602,807.46 146, 921.53
4. Mountain Province __ 706,426.44 936,342.32 229,915.88
5. 8 412, 447,71 466, 523,28 54,075.57
462, 83099 676,686.48 193,805.49
3 820,017.47 1,150.201.gg Msg.;g;.ﬂ
Fifth Cias 468,687.35 522,617. K
1 337,557.84 503,420.85 165,863 50
415,896.59 669,926.13 254,029 54
401,727.14 793,086.04 891, 358,90
1,339,227.92 1,273,391.32 (65,836.60)
5. Lanao del Norte. 471,719.00 ,837.37 67,118.37
6. Lanao del Sur____ 363,529.83 1,168,65 .42 805,120.60
7. Marindugue. . 1,230,432.48 239, 180.06 8,747.5
8. Nueva Vizeaya __ 274,553.55 294,395, 57 19,842.02
9. Oriental Mindoro 528,028.15 395, 6555. 02 (182,478.13)
10. Palawan.. . .... ... 296,713.08 810,101.42 13,388, 34
11. Romblon -~~~ " """ 185,466.63 211,045.96 25,579, 33
12, Surigao del Sur_____ 284, 779.83 353,420.82 68,648, 99
saxa.lac‘; Zamboanga del Sur 670,758. 55 983, 388. 10 812,629, 56
e ; ﬁﬁ’{:’a ..................... 371,076.37 293,188.87 gz.agz&.gg)
X MR < J e i X 2 " .2
s Bk Clans 245,242.85 429,677.12 4
LR i e 144,906.48 130,256.80 (14,649.68)
2, Occldenul Mindoro_ ... 155, 728.47 201.920.84 46,191,87
Total s e 48,496,715.40 54,774,793.15 6,278,077.76
p
i
- A
"f. Q‘I. B WAL T AP
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(General Fund)
Cities Fiscal Year—1961 | Fiscal Year—1962 Increase
(Decrease)
P3,505, 506.83 P3,655,833.48 P150,327.15
58,674,937.11 58,612,968, 72 (61,96%.39)
10,741,741.78 12,772,511.34 2,030,769.56
1.600,628.90 1,687,485.29 86,856.39
1.130,965.15 1,447,096.04 316,130.89
6.624,912.21 | _ 6,540,243.92 (R4,668.29)
9,033.38 3,880, 98290 811,949.52
3,507,123.95 3,446,801.81 (60,322.14)
7,253,320.43 4,568,459.02 (s I 889 881 41)
1,412,825.86 1,536,432, 57 3,606
__________________ 1,372,861.30 1, 872 861. 30
1,061,094.89 1,149,295.63 88,200.74
1,181,076.39 1,420,226.57 239,150.18
,048.60 604,569 41 (55,520.81)
872,030.94 825, 560.6. (46,480.30)
532,813.54 793,691.94 260,878.40
876,568.51 953,926.67 77,358.16
954,814.08 862,103.43 (92.210.65)
1,088,281.16 1,187,105.28 98,824.07
586,900.58 697,079, 59 110,179.11
788.890.13 956,460,22 167,570.09
946, 129.66 654, 163,80 (291,965.86 )
610,953 .89 778,410.32 ,466.43
__________________ 556,596.91 556,596.91
448,140.89 506,044 .81 57,908.92
1,147,808.28 892,051.70 (255,756 ssa
470,510.86 503,467.59 32,956
933,357.75 1,287,029.43 353,671, ss
383,834.79 304,241.02 10,406.23
__________________ 296,399, 13 276,399.13
561,969, 78 599, 568.41 37,598.63
.................. 265,670.67 255,670.67
439,107.57 383, 748.80 (55,858.77)
215,438.43 2717, 531.36 62,092.93
602,391.20 773,952, 30 171,561.10
215,185.60 3568,210.36 143, 024 76
847,217.83 495,547.78 148,320.95
23,519.94 28,807.39 5.287.45

118,857,580.89

118,008, 127. 50

4,660,547.11

P161,854,295.79

P172,732,920.65

P10,928 624.86

026886—-22

Y Ty



TABLE XVIIL.—Comparative Statement of Internal Revenue Allotments

Nature of Allotment

Fiscal Year
1958

Fiscal Year
1959

Fiscal Year
1960

Fiscal Year
1961

Fiscal Year
1962

Regular Allotment (Sec. 363)

Provinces ... _______ P35,683,884.26 | P28,013,765.38 | P30,614,134.65 | P36,932,821.78 | P41,242,118.76
Chartered cities_ 11'854.156. 74 81926°913.52 |  10.001.620.99 |  12)065,220.90 15.475.005.24
Municipalities .__________ 8,268,361.19 6,495,444.42 7,122,574.06 8,592,510.54 9,786,232.07
R R e SR T SR et 55,306,402.19 43,436,123.32 47,738,329.70 57,590,553.22 66,503,356.07
Special Allotments— 2 =

Estate, inheritance and gift taxes (R. A. No. 2343)
N e e e R S R T e iR 147,978.45 140,862.46 101,354.07 114,292.49 130,130, 51
Ch arterd cities 47,155.05 44,887.48 32,288, 54 36,410.36 4935238
ARRGIMTnGGS == S 147,878.45 140862 46 101, 354.07 114,292 49 130, 130.51
Gl ] e R R e e S e o 343,111.95 326,612.40 234,996.68 264,995.34 309,613.40

Residence tax (C. A, No. 465)

Provinces _____ 1,393,849.71 1,578,266.95 1,622,296.87 1,647,727.89 1,889,686,32

Chartered cities
Municipalities

888,332.93
1,393,849.70

1,005,866.51
1,578,266.95

1,061,809.61
1,622,296.87

1.078.655.96
1,647,727.89

1,447,269.09
1,889,686.32

3,676,032.34

4,162,400.41

4,305,403.35

Pareentagie tax on agricultural products (Sec. 358)

o L Rl e
Chartered cities_ _
Municipalities

Income tax (R, A, 2343)
Provinces

Municipalities

3,118,100.74
1,159,222.39
1,204,970.11

3,183,968.08
1,183,710.21
1,230,424.13

24.935.66
77,812.56

2,8
1,0
1,095,618.49

5,482,293 .24

5,598,102.42

2,795,386.59
1,0086,392.00
1,620,388.92

3,166,763.96
1,172,377.28
1,835,663.56

4,998,366.71

4,374,111.74

5,226,641.73

3,231,106.99 1,175,191.04
1,232,531.26 517,462.36
1,253,111.55 _ 465,653.47
5,716,749.80 2,158,306.87

5,080 312.69
1,618,444.15
5,080,312.69
15,000, 000.00

5,999,986.32
1,911,426.20
5,999,986.32
30,131, 500.00

6,537, 143.77
2,479,230.82
6,537, 143.77
37,500, 000.00

53,053,518.36

5,422,167.51 6,174,804.80 26,779,069.53 44,042,898.84
254,462.73 310,936.29 257,557.79 365,169.89 387,761.25
2,222,740.11 2,716,038.45 2,249,775.47 2,089,557.70- 2,578,880.76
764,360.68 933,997.18 778,657.66 1,095,709.65 1,162,870.81
3,241,563, 52 3,960,971.92 8,280,990.92 3,550,437.24 4,129,512.82

Other Allotments ' :
Rmt;lr and occupation fees on mining claims—
ovinces ____ 77,886.76 37,055.11 34,978.60 10,243.75 3,999
Municipalities 77,886.77 37.055.11 34.978.60 10,243.75 2z"sj gsltg
i et e AR R e VM 155,773.53 74,110.22 69,957.20 20,487.50 47,998,956
Forestry surcharges (R. A. 371)
L N T RN Y et el (0 g S s 53,829.04 51,300.91 57,683.35 69,186.80 57,735.79
Adva#omr.n taxes and royalties on mineral products (R. A, 1510)| } f o
vinees ____ 288,077.29 312,553.41 331,415.59 266,714.73
Municipalities 288,077.29 312,553.41 331,415.59 366,714.73 :g:ggg;g
- e s LR e . N 576,154, 58 625,106.82 |, 662,831.18 733,429.46 918,657.46
TOTAL ALLOTMENTS P74,257,387.90 P64,409,533.22 P8s, 12;.628.62 P116,362,849.94 P132,405,341.45

Norn:

Includes allotments from customs collection (Internal Revenue)

8¢¢

688



TaBLE XXIII.—Daily
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Cash Statement, June 30, 1962

CASH:

Central Bank:
Demand Deposit ...
ial and Other
Funds
Sinking Fund
izhw-

Special
Phihppme antnnal Bank:
“Account A" .. ._.......
Cash in Other Banks
(Time Deposit). ... ......
Cash in Other Banks
(Savings Deposit) ... ..

Total Cash

ACCOUNTS CURRENT:

General Fund
Special Fund._ .
Bond Fund (Common)

ng IR
Mnm-y rder Fund __....
Desnliwry L TR

Sinking Fu
{lliu‘kply R hts)
nelassified

gorpornte Bond Funds ...

ccounts ...

gl‘imn Deé) A LA
ackpay inklng Fund
(Savings Depcesit)

Backpay Sinking Fund

(Time Deposit). .o ocoe-.
Total Aceounts Current

P425,112,576.81

30,000,
P421,795,448.13

Cod Beginning Ending Balances Increases
E lances i (Decreases)
70-1 P8,812,053,81 P9,928,210.46 | P1,116,157.14
-2 171,833,526.17 | 164,101,179,49 (7,732,346.68 )
-2-1 2,779,823, 50 2,779,823, 50 —_—
-2-2 384,512.73 867,042.69 (17,489.04)
-2-4 2,151,276.07 2,151,276.07 ———
-3 21,887,061.61 21,887,u61.61
-3 204,085,801.86 | 204,196,801.86 160,000.00
13,228,512.56 16,385,062, 96 8,1566,550.40
________ P425,112,576.81 | P421,796,448.18 | P(3,317,128.18)
'JD-_;% \
-10 P63,495,132.49 | P60,110,036,99 | P(3,885,085.50)
-30 86,277,216.24 86,936, 189,02 658,972.78
-40 192,947.69 195,851,39 2,903,80
=50 71,418,870.17 71,411,046.00 7,824.11’;
-51 (23.615,772.77)| (28,885,486.49 ,663.71
. =60 (208.415.67 \ 52,308.22 4&0.72!.893
=70 (4,670.00 (4,726.00) (55.00
i 884,521,738 367,082.69 (17,489.04)
-70 22,699,664.82 |(x) 22, 700 Ml 88 1,177.06
-80 20,0949, 01,51 21,068, 109.50
-30
o 100,149,283.36 30,410.96
-10 104,118,872,
129,589.04
-30 73,916,928 .96 74,046,518.00
5,000,000.00 5,000, 000.00
30,000,000.00 000.00

P(3,317,128.18)




TABLE XXVIII —List of Imsurance Adjusters Licensed as of
June 80, 1962

Independent

1. Consolidated Marine Service Inc. Suite 309 DBP Building,
N2 RRTE R ren, T MERAR L L 62/I-1
2. Henry Hunter Byne & Co., Inc. 490 San Luis, Manila ....... 62/1-2
3. National Kéting Bureau Manila .. .....ciici il b 62/1-3

4. Antonio A. Nieva under the Style International Adjustment |

Bureau, 324 Natividad Building, Escolta, Manila ........ 62/14

5. R. J. del Pan & Co., Inc 404-405 El Hogar Flllpmo Bu:ldmg,
j A R DR TN ) SRR R i 62/1-8

6. Fabian P. Magpile, 206 Dancel St.,, Pasay Clty, 324 Nativi-
dad Building, Escolta, Manila ... 62/1-8

7. The Allied Adjuster Co., Inc. Suite 421 Bank of P. I. Build-
ing, Plaza Cervantes, MANIIA ...l st .. 62/1-13

8. The First Philippine Adjustment Corp., 5th floor, J. M.
Tuazon oG TR e P A TS eI S e 62/1-156

9. Paclﬂc Adjustment Company, R-206 Marvel Bulldmg, Juan
Lnna, Manilai ... A S PR D IS USRS L 7 L
10. Far East Adjustment Co., Ine. Manila ..., 62/1-20
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(F. Y. 1961 and F. Y. 1962)

CE OF THE SECRETARY—

e T o R R S R NG St
;n,w oF CUsSTOMS—

el Fang. o Do 0 POk s LR L
Bpeem[ Funds:

Portworks Fund
Highways Special Fund__ . ________.__...

REAU OF THE INTERNAL REVENUE—
General Fund
Special Funds:

Highways Special Fund_ _ ________________
Tobacco Inspection Fund

FFICE OF THE INSURANCE COMMISSIONER—
General Fund

TOTAL FOR -nm DEFPARTMENT OF FINANCE—
~ General F'
Special Funda

TABLE .III.—Comparative Actual Collections by Semester of the Bureaus and Offioes udey the andrtmrnf, of Finance
¥l
|

Fiseal Year 1961 Actual Fiscal Yonr 1080 Astunl g Increase (Decrease)

1st Semester 2nd Semester Total 1st Semester 2nd Somgniog Tatal 1st Sementer 2nd Semester Total
P84,905 P373,086 P457,991 P295, 144 LU Pl 42,073 ra210,230 P573, 848 P784,082
178,790,613 182,522,389 361,318,002 285,828,239 201,010, WY ANT 447, 566 57,037,626 19,096,938 76,184,564
11,106,262 10,702, 461 21,808,723 11,740,782 12, 404, B “ |*7 178 634,520 1,703,935 2,888,455
20,580,466 11,485,398 32,065,864 7,479,158 B, 000, HAK 1 Ms (11 101,308 (5 T87,0407  (18,888,348)
210,477,841 | 204,710,248 415,187,589 | 255,048,179 | 210,704, 0] 414,172,260 | (2604 44,570, nas 16,013,833 59, 584,671
239,436,669 285,158,386 524,395,055 248,780,826 327, 440, HOK Wi, 207,034 | 9,344,157 42,267,822 51,611,979
22,412,547 35,030,345 57,442,892 36,817, 563 A4, 040, 010 N1, 064,078 14,406 016 9,816,170 24,221,186
65,410 549,421 614,831 420,321 1L, Wi Mg, 190 | f (427, 552) (72,641)
261,914,626 | 820,788, 152 582,452,778 | 286,018,710 | 872,004, 004 nnn.'qiil,noz |~ 24,104, 054 51,656, 440 75,760, 524
51,307,136 73,454,090 1124, 761,276 42,101,236 42,107, 400 114, 208, 695 (9,205,900 8,653,369 (552,581
282,863 319,004 601,867 293,968 017, s 071,533 11,105 58,561 69,666
51,589,999 73,773,004 125,363,093 R, AND, 004 1, mm 128 (9,194,795) 8,711,930 (482,866)
267,817 349,480 617,297 486, hod THE, BT1 92,950 76,524 169,274
469,887,140 |  541.857,431 1.011,744,571 527,866,212 612, 680,107 1, 10,801,939 57,479,072 70,668,296 128,147,368
54,447, 548 58,086, 629 :11;,534 177 56,751,792 Gl 400, 7ol V10, R02, 495 2,304, 244 5,364,074 7,668,318
P524,834,688 | P599,944,060 Pl 124,978, T4y | Pasd, 118, 004 POTH 0, 400 | 1000, 004, 434 P5Y, 783,316 P76, 082 ,870 | P135,8135,686

1 Includes extraordinary income from:
(1) Share of the General
Margin Law

Fund on the proceeds of the Dollar

? Includes extraordinary income from:

Bank Trust Fund

(2) Proceeds from gold devaluation ..
(8) Receipts from net profits of the Central

revolving fund for Rural Banks
(4) Proceeds from sale of Treasury Notes

(1) Share in the undivided profits of the Central Bank .
(2) Share from the 25 and margin fee collections
(3) Receipts from the net profits of the Central Bank for

Fund.

the Rural

P16,047,316
47,725,502

Bank to finance the N

7,000,000
40,000,000

4,513,670
99,620,635

7,000,000

\ * Dogd not include Assessment Advance Fund nf F3b2 487 and P281 8l3 for
b 4 Fi Y. 1061 and 1962, respectively, which were transferred to the General

-




CALENDAR YEAR 1

TABLEFX . —Statistical Data on Tax-Exempt Industries Under Repu
! Tobaceo Leaf A Wood Preservin Paper and Leather
Industry Group Food Flue-Curing and Textile & Treatment and . Paper products and Leather lfl“gb""
2 Manufacturing ing g Wood Products Printing and Products roducts
thhography
b Number of Firms— h
‘Which Reported 92 3 75 26 85 12 15
b ‘Which Reported with losses. _ 13 0 20 i 9 3
+ ¢. Which Reported with gains 9 3 65 14 26 9 14
. Assets—
a. Current Assets. . .....__.._ P101,742,468.16 P4,853,951.53 | P208,907,0 P17,266,860.08 | P41,915,606.91 P6,741,638.86 | P45,405,514.14
b. Fixed Assets. - _._.._.____ 92, 567 170.87 4,656,891.45 | 827,072,1 82,196,876.86| 49,884,032.38 4,860,570.78 45,220,132.65
F1) e, ol 12, 1a8 222.99 886,840,91 2,646,519.84 6,112,373.73 8605,648.26 4,114,279.90
(2) Buildings.-.. 26,652,851.09 2,377,666.73 6,590,584 . 56 183,009,403.24 1,620,050.16 10.9[7,985.36
(%) Machinery and Spare 43,510,454.09 1,178,682.15 20,902,867.78 27,151,885.16 1,888,281.74 28,068,991.77
(4) Transportation Equipment 5,893,668.25 88,812.80 6503,143,98 798,943.97 1381,148.16 823,521,056
(5) Other fixed Assets. 5,151,9568.95 179,449.36 L 86 1,653,770.70 2,811,426.28 355,492.46 1,745,364.567
e. Allother assets ... ... _____ . 16,183,385.72 561, '917. 67 21, 218 812.20 2,500,512.13 7.212,208.16 667,586.36 18,686,480.41

8. Liabilities—
a. Current Liabilities .

P210,793,024.25

P10,072,260.65

P552,198, 04

.06

P51,964,258.02

P99,011,847.45

P12,169,796.00

P109, 3!2 077.20

P80, 848,095.25

P3,443,812.81

P160, Bes 904.91

P11,472,594.58

P34,788,045.91

P3,197,010.18

P23,825,417.88

b. Fixed Liabilities . 20 481 B R B BRI 4 126, 871 O ’1 9.607,005.46 11,790,174.90 2,541,911.71 91,119,405.43
& Othgr Linbiitleps il -2 o L el 17,124, 693 37 431 100. 00 .2 ,699.68 | '+ 8,210,073.62 11,104,032.29 821,031.80 14,991,293.38
Total Liabilities_ . .cccnea-- P118,454,116.40 P-i 874, 91& 81 | P322,118,617.20 P24,289,673.66 ?-!7 682,253.10 P6,5569,953.69 P57,936,116.19
R W L D et i P02,338,907.85 ?6, 197,347.84 | P230,079,4 .86 P27,674,584.36 ?4! ,829,594.86 P5,609,842.31 51,875,961.01
6. Paid-in capital (By Nationality)— : 4
T T S T LR e (A BT, P59,240,249.26 P3,787,645.50 | P162,062,5 P26,975,687.42 | P24,839,038.29 P4,239,755.57 | P25,558,439.08
b American ... 10,865,269.93 474,460,00 5,516,440.00 3,075,390.00 2,400.00 16,445,600.00
¢. Chinese.. g 7,989,348.11 628,101.90 844, 500.00 4,449,295.68 25,000.00 2,044,844.45
d Othereaioaii. - VR i LU S by 3,803,313.69 6,300,00 5 823 312 TB 150,400.00 40,000.00 6,000.00 100.00
Total Paid-In Capital .-._. P81,898,180.99 P4,896,507.40 | P193,828,9: 58 P33,487,027.42 P32,408,728.97 P4,273,155.57 P44,048,983.51
6. Importations— i |
a. Machinery and parts .. _._.____ A P9,832,019.95 P20,442.16 | P48 988,4 8., 9 P1,322,290.26 P3,975,941.02 P278,968.37 P1,420,174.46
b Hew materiiIn. o L i Ll oo el 105,108, 984,63 |. 0nan sl ool i 117,778,742, 6 3,156,071.45 25, 851 496,60 2,353,578.09 33,917,552, 82
Total importations _------ P114,940,974.57 P20,442.16 | P166,761,1 P4,478,370.71 P29,627,436.62 P2,632,546.46 | P35,337,727.28
7. Raw materials used—
. Directly Inported oo eccoaaiiceaail P89,525,009.54 |.comancioiaalasad P114,909,6 P2,915,870.73 | P18,513,739.81 P2,454,473.80 | P28,259,016.19
b. Imported Origin-Locally Purchased.. 2. 788,408, 8 1ouesvanine s b matin , 8656 420,700, 10 2,838,216.79 5,904.71 8,670,246.81
¢. Local Growth or Produce_ ... __------ 74,174,615.16 842,722, 91 87,990,1 18,244,374.59 11,183,103,16 3,364,914.44 4,846,760, 51
Total Raw Materials Used_| P174,425,120.91 P$342,722,91 | P204,765.3( Pi6, 580,44‘5.42 P32,535,059.76 P6,185,292.95 | P41,776,023,51
P248,743.929.98 P930,023.14 | P247,348,4 P35,184,171.84 P59,471,723.48 P9,994,011.06 P93,403, 559,22
P247,430,664.06 P390,023.14 | P244,778,020.23 P34,006,987.74 P59,316,364.42 P9,734,726.99 Po2,060,569. 53
.| P197,473,770.04 P642,144.28 | P222,188,8 P30,051,077.27 P46,718,728.26 P7,936,146.19 P64,231,985.26
P51,058,4638.22 P631,291,32 | P116,373, P6,414,823.34 | P11,061,650,32 P1,922,042.43 | P34,225,432.99
(11,489.70) (1 (2,834,664.76) (268,181.07)
12. Selling and Administrative Expenses. . _. .. . __-. P30,071,253.73 P324,562,31 | P27,071, P6,907,1568.41 P6,174,798.84 P1,592,500.50 P8, 792,783.71
g, g RN M N R R A A P13,073,468.81 P430,995.94 P9,108, P1,272,871.21 P2,443,862.81 P378,342.02 P17,697,684.7
il iy (1,600,604.81) (3,078, (4,416,277.50) (653,247,72) (37,819,98) (112, 413.94
abor—
Fite s LI R S S R SN P4,144,876.49 P476,899.00 | P22,827,851 P2,861,967.84 P3,029,688.58 P805,867.58 P2,577,597.50
g S R T VR R L T 1,533,772.62 » .13 , 986 531,901.94 369,889.51 28, 5626.00 2,166,232.73
Total Labor -..._J-__.. -=-| P5,678,649.01 P481,107.22 | P29,314,06 P3,393,869.08 P3,399,578.09 P834,393.58 P4,743,R830.23
15. Men emsployed—- d
R L e e DL L S T 1,153 19 778 6238 272 1,250
1,156 66 601 750 220 793
2328 373 1,693 668 169 198
1,011 53 504 564 141 567
Total Men Employed. ... 6,648 511 3,576 2,605 802 2,808




)61

'h'o!Act No. 901, as Amended

| Chemieal

Non-Metallic Basic Metal Machinery Electrical ' i

and Chemical Mineral and Metal d Parts Mach and iscellaneous Total

Products Products Products bt Applias Industries i

70 28 122 16 69 594

9 5 13 2 21 114

61 23 109 14 48 480
P87,758,934.14 | P19,264,090.91 | P142,015,947.02 | P9,413,244.26 | P81,788,944.95 [ P35,307,029.25 P797,8651,267.50
50,449,591.19 46,332, 599.27 78,028,645.27 9,221,888.57 80:9 ,692.98 o1, 998 457.94 788,771,545.18
T 8,808,667.82 | 2,688,007.62 | 11,402,584.75 | 2,149,033.27 |  8,648,879.47 |  8,336,697.80 73,659,881.59
17,627,401.54 12,262,350.53 19,802,624.49 1,878,269.37 | 10,558,471.90 5,931,948 .57 196,618,242, 59
18,567,927.56 28,010,351.26 82,948,517.25 4,353,055.66 9,468,904.36 9 335_; 027.57 449,251,774.13
2,328,775.12 848,455.91 1,524,862.79 130,425.09 1,001,057.63 805,226.26 14,801,936.61
3,116,929.65 8,028,4383.95 7,845,505.99 710,605.18 6,298,779, 57 2,586,557.74 54,445,710.26
8.871,581.41 4,187, 406.85 24,748,885.48 642,191,25 7,139,406.17 11,209,320.17 123,226,643.98
P145,555,106.74 | P69,784,007.03 | P239,783,877,77 | P19,276,824.08 | P119,91F,944.05 | P68,514,807.36 | P1,709,353,456.66
P49,140,476.56 | P14,805,402.46 | P105,576,298.66 | P6,769,745.52 | P39,628,020.57 | P16,110,830.46 |  P550,100,655.25
2,864,819.66 9,209,087.81 14,487, 539,28 2,440,001.10 146951922 6,360,048.15 25%,191,353.10
3,463,874,99 1,845,327.12 9,907,452.29 1,451,374.49 11,176,100.24 7,727,083.69 117,507,176, 98
P65,468,671.20 | P25,359,817.39 | P129,921,290.23 | P10,661,121.11 | P68,274,680.83 | P30,197,962.30 P920,799,185.31
P81,086,435.54 | P44,424,279.64 | P109,862,087.54 | P8,615,702.97 | P51,64%264.02 | P38,316,845.06 P88, 554,271.35
P35,370,430.18 | P64,164,518.02 | P81,392,581.85 | P6,861,569.81 | P42,224,761.64 | P21,809,911.61 P588, 527,058.17
17,042,111.10 6,623,356.67 5,960, 730.75 584,184.00 6,070,166.00 2,106,905.40 82.638.931.67
1,296,399.02 3,223,818.09 8,387, 685.28 176, 808.89 634/819.87 2,472,323.60 50,729, 562,21
2,066,499, 00 17,107,180.92 168,760.00 |-ooooooooooooos % 2,394,210.52 5,140,845.19 36,196,862.10
P55,765,489.80 | P91,118,818.70 P95,900,647.88 | P7,622,062.20 | P51,328,048.83 | PB1,529,985.80 P728,092,414.15
P1,510,019.48 | P6,250,388.44 | P6,396,104.73 P50,728.13 1 $3,268,024.57 [ P1,159,180.34 P84,467,728.89
86,814,944.08 | 15,975, 586.60 99,822,654.98 1,801,160.07 27,162,420.53 8,335, 530. 54 4717,878,671.95
P3s,324,963.51 | P22,225,976.04 | P10b,218,759.66 | P1,851,888.20 | P30,431,445.10 [ P9,494,719.98 |  P562,346,400.84
P32,489,617.86 | P11,612,912.03 | P90,271,686.80 P1,775,096.12 | P21,298,545.08 P7,618,375.80 P481 644,499.17
3,009,299.21 5,115, 529.68 15,124,440.53 37,878.88 3,3 ,406 08 2,134, 501.20 46,277,096, 41
17,365,012.98 9,689,382.11 30,943,065.26 1,261,705.55 16,524,179.75 5,521,714.94 276,441,674.26
P52,868,930.00 | P26,417,773.82 | P136,889,192.59 | P8,674,680.55 m1,19[,1so.91 P165,274,591.94 P764,363,269.84

P101,821,537. 53
P100,392,103,88
PGR,870,881.92
P39,783,260. 54
(262,631.26)
P24,289,028.55

P69,976,341.04
P69,813,885.23
P55, 240 906.29
P23,165,869.77

P196,888,436.16
P196,738,959. 58
P172,823,333,22

P38,171,675.89

P7,280,828.47
P7,125,851.12
P5,397,388.84
P1,987,194.10

P1,609,793.73

P43,460,429.86
P41,666, 530.03
P27.895,703.25
P13, 480, 555.24

(28,797.89)
P10,098, 579,67

¥1,189,722,108.16
P1,177,267,969.94
Po52,406,420.562
P366,328,070.58
(4,094,212.20)
P160,976,102.12

Y 072.8
P8,048,610,74| P16,538,478.67 Pl14,172,587.45 P357,180.41 $6,970,159.3 P3,896,405.46 P94,388,240.91
(652,589.18)|  (1,050,012.29) 3,8 (110,145.54) (66 (781,637.19) (13,093,312.65)
3,047,158.21 P6,277,782.81 | P111,188,870,84 P621,817.13 | P2,770,117.01 P3,649,167.84 P63,724,162.20
1,810,004.47 2,072,752.96 2,320,809.12 107,249.76 892,417,72 497,895.82 18,822,877.16
P4,357,162.68 P8,800,535.77 | P13,504,679.96 P729,066.88 rs,afi,ss»a.?s 1"4,147,063.16 P82, 546, 539.35
2,036 672 38,770 266 4 1,813 1,419 25,979
,088 1,118 2,574 86 £ 1581 78 19,262
1,274 1,879 2,749 148 i 1,887 769 19,847
1,213 309 1,957 167 b 713 767 10,082
! 5,611 3,978 11,050 867 ? 5,944 3,831 75,170
] | B A
| T
| &
1 {
1 !
!"
r

<
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TaABLE XI.—Taxes Waived on New and Necessary Industﬁeé-Cakndar Year 1961

Under R. A. Nos. 85 and 901, as Amended by R. A. Nos. 2351 and 2352

P1,689,225,77

Residence Privilege Real Advances Sales Percentage Tax Ordinary Special Com
Industries Tax T.:‘ Estate Tax on Imported | on Manufactured Il’i‘pﬁm - Imported {:“ Sng In_F:r:e Total
Tax Raw Materials Articles ax | Tax
1. Food manufmturin% ........................... P115,022.00 P1,840.00 P485,138.43 Pr9,978,781 38 P7,772,634.77 | P11,494,097.46 | P9, 769,982.84 P746,741.92 | P3,837,569.87 P44,201,798.67
2, Tobacco leaf flue—Curing and redrying _ 1,776.00 60.00 T T R 65,101.62 2,044.22 '~ 1,737.58 1,562.58 122,292.18 2356,370.40
e TR LR T N R e At 131,836.00 1,500.00 1,028,067.88 11,181,617.48 6,275,284.60 16,676,115.15 14,174,697.88 | 3,720,215.48 2,643,295.67 55,832,630.14
4. Wood preserving-treatment furniture and fixtures 17,728.00 520.00 114,213.80 299,629, 53 2,156,665.01 447,837.07 380,661, 51 100,428.63 ,483.91 3,887,117.46
b. Paper and paper products printing and lithography 80,236.00 700.00 289, 022,21 2,435,288.86 2,206,697.21 2,962, 743.66 £,518,8382.11 301,972.72 705,053, 93 11,400,046.70
6. Leather and leather products _._____________¢... 4,990.00 240.00 1,071.23 223,442 .82 440,245.84 263,254,606 2283,766.45 21,187.65 95,193.86 1,803,392.50
7. Rubber products ... __.._.._.._._ } 43,398, 00 300,00 188,661 ,32 3,220,047.67 3,248,491 .53 3,533,772,73 3,008, 706,82 107,862.25 5,289,151,77 18,635,384.09
8. Chemical and chemical products __ 6l1,802.00 1,400.00 330,449.49 3,495,118.75 3,832,373, 69 3,842,496.36 8,267,621.90 114,685.98 2,841,519, 57 17,2566,967.63
9. Non-metallic mineral products . ... 83,968.00 560,00 186,816.98 1,516,682.26 3,437 ,755.96 2,222, 697. 60 ,889,207.88 474,717,00 4,932,108.70 14,694 ,414.27
10, Basic metal and metal produets_ _ . ______________ 91,238, 00 2,440.00 390,064 .49 9,476,913,30 4,153,311.43 10,621,8756.97 ,028,594 .57 485,784,156 4,097,381.14 38,347,603,05
11, Machinery and parts, transportation equipment _ .. 4,502.00 320.00 50,841.28 170,997.63 292,982 .88 185,188.82 | 1567,410.50 3,852.80 8,568.69 944,164.60
12, Electrical machinery and appliances . ___________. 35,800, 00 620.00 7,948.14 2,578,732.30 3,010,825.16 3,043,144 .51 £,586,672.83 248,282 .42 2,071,197.27 13,753,222.63
13. Miscellaneous industries. _ ... .. _ . ... _....- 21,090.00 1,880.00 115,858.08 791,364 .44 2,169,545.45 949,472.00 807,051,20 88,040.43 1,1138,662.47 6,057,444.07
Total estimated taxes _._____________..... 582,886.00 11,880.00 3,378,451.55 46,368 ,606.41 39,061,915.05 56,234 ,640.09 47,799,444.07 | 6,415,324.01 27,696,409, 03 226,549, 566.21
Total estimated tax collected . ._ ... ___ . ... 291,443.00 5,940.00 1,689,225.78 22,684,303.20 19,580,967.53 28,117,820.04 47,799,444 .07 | 3,207,662.01 27,696,409 .03 151,022,704 .66
Total estimated taxes waived __.......... P291,448.00 P5,940.00 P22,684,808.21 P19,530,957.68 | P28,117,820.05 [ LR Pi,207,662.00 P eiiiasmee|+- T76,628,861.55




L NEL

i) of Real Propertion in Provinces and Cities for Calen

1060 and 1961

“mm-
Assessed Valuation on Real Iy 5 : p b
A for Calendar Year Ended Decomber 81, 1061 [© mm mﬂﬂ«fl’ Moo 1, 1000 : Inereaso (Dectouse) Per cont
Taxable Exempt Total Taxable | Exempt Total Taxable Total Taxable | Exempt | Total
_________________________________ P18,904.620 2,714,030 P21,618,650 P18, 779,890 P2, 708,520 P21,488,410 124,730 P130.240 | Percent | Percent | Pereont
43,969,570 11,645,610 55,615,180 40,646, 180 11,008, 960 51,6605, 140 4,328,8 3,960,040 0066 00,20 | 00,61
33,364,710 3,299,810 36,664,520 82,864,440 3,315,030 179, 500,270 485,060 08,18 056,78 | 07.67
53,322,100 18,967,910 67,290,010 ,238, 950 183,398,420 64,652,870 2,083,160 2,657,640 01.562 | (00,465 01,84
__________ 18,019,400 3,438,870 21,458,270 17,927,770 3,366,670 21,294,440 91,630 163,830 04.07 04.297] 04.11
_____ 61, 502,910 87,875,810 145,818.720 | 58,900,820 6,562,420 65,463,240 2 (mz 090 83, 415 480 00.51 00, ?’7
7. Batanes._ . 2,588,250 840,190 8,428,440 || | 2,527,530 838,220 3,365, 750 0, 720 62,690 04.42
S8 wianpys - L RETET e anr e 175,395,190 18,720,220 194,115,410 [ 167,907,240 17,790, 000 185, 697,240 7_437,95@ 8,418,170 02.40
L TNTE R e L DR e 92,818,930 26,272,850 119,091,780 187,979,216 24,307,210 112,286,420 4,839,720 6,805,360 04.45
E LR T T RS e RN 43,618,140 5,993,580 49,611,720 (41,952,480 5,904,240 47,856,720 1,665,660 1,755,000 05.50
oy o PR RS L e 163,645,200 20,424,820 184,078,020 [} 54,642, 100 17,311,690 171,953, 790 9,006, 100 12,119,230 3.97
b U R T L R L 104,954,740 16,865,140 121,819,880 [ 102,369,950 16,677,150 119,047,100 2,584, 790 2,772,780
18, Camarines Norte. e o 51,054,340 1,915,850 52,970, 190 46,713,090 2,749,430 49,462, 520 4,341,250 3,507,670
g S e 116,722,221 6,157,780 122,880,001 [ (111,522,030 6,113,270 117,635,300 5,200, 191 5,244, 701
SERERRIR LY FEr T e T TR T 51,265,770 3,046,110 54,311,880 50,982, 950 3,058,930 53,986,880 832,820 @ 825,000 ; L
On e atandbaneylt - 71T T 14,652,320 2,944,020 17,596, 340 14,448,410 2,940,000 17,388,410 203,910 4,020 207,930 00.65 | (00.26)
F S R O R S 89,619,890 8,939,010 98,558,900 || 89,942,230 9,798,210 |, 99,740,440 (322,340) (859,200) (1,181,540 01.41 00,14
L T R e e R Sl 105,909,880 18,843,770 124,753,650 111,800,310 22,683,210 134,483, 520 5,890,430 (8,839,440 9,729,870 | (00.86) (08.77)
i) P s R U S 177,426,080 6,444,340 183,870,420 |1 171,886,960 5,641,080 177,527,990 5,539,120 803, 310 6,342, 430 05.27 16.93
20. Davao ______ i 188,889, 700 12,039,400 200,929,100 |© 165,451,300 6,883,590 171,534,890 23,438,400 5,955, 810 29,894,210 03.22 14.24
21, Tlocos Norte . 53,526,130 6,676,020 60,202, 150 52,374,860 6,676,510 59,051,370 1,151,270 (490) 1,150,730 14.17 97, 90
22, Ilocos Sur ___ 69,112,600 8,988, 590 78,101,190 68,085, 130 8,884,090 76,913, 220 1,077,470 104, 500 1,181,970 02.20 | (00.01)
23, Hoilo ___ 106,252,830 15,466, 900 121,719,730 105,891,980 15,304,660 121,196,640 360,850 162, 240 523, 090 01.58 01.18
. Isabela_ 88,265,250 5,888,620 94,148,870 86,886, 540 5,411,080 92,297,620 1,378,710 472, 540 1,851,250 00.34 01,06
25 Laguna __._..__ 111,170,390 17,008,110 128,178,500 (& 107,519,100 12,162,250 119,671,350 | 3,651,290 4,865,860 8,607,160 01.59 08.73
6. Lanao del Norte_ 52,919,880 3,207,810 56,127,190 || 51,250,970 8,082,870 54,333,840 1,668,910 124,440 1,798,350 03,40 39,96
27. Lanao del Sur_______ 31,249, 560 1,260,030 82,509,590 | 30,340, 540 988,480 31,829,020 509,020 271, 550 1,180,570 03.26 04.04
8. Ly Unian . 2%~ 66,909,080 18,295,120 85,204,200 64,557,450 14,819,910 79,377,360 2,851,630 3,476,210 5,826,840 03.00 27.47
ot S R S U s 104,499,200 13,702,870 118,202,070 [ 102,253,380 13,650,130 115,903,510 2,245,820 52,740 2,298, 560 03,64 23.45
30. Southern Leyte ___ 30,171,160 3,466,370 48,687,530 |1 28,629,860 453 32,083,430 1,541,300 12,800 1,654,100 06.20 00.89
81. Marinduque . __~_ .~ _ . " o 25,332,020 2,831,240 28,163,260 24,876,680 27,829,290 455,340 (121,370) 333,970 5 T
82. Masbate _______ 58,241,160 2,562, 540 60,803, 700 56,535,420 z 57,761,070 2,705,740 336,590 3,042,630
33, Misamis Occidental 107,463,030 7,115,610 114, 578, 640 102,874,260 754,620 108,628,870 4,688, 780 1,360, 990 5,949,770
84, Misamis Oriental_ . ___ . . .. . 56,082,820 3,246,370 59,329 190 53,718,500 '; , 046,800 56,765, 300 2,364,320 199,570 2,564,890
e 356. Mountain Provmce__ _____ ) 69 449.635 4,931,450 74,381,085 63,571, 750 4,695, 520 68,267,270 5,877,885 235,980 6,113,816
k 36, Negros Qccidental_____________ 251,910,010 20,951,990 272,862 000 239,295,420 23,802,420 262,597,840 12,614, 690 (2,350, 430) 10,264,160
!:. 87, Negros Oriental __ 37, 531,940 12,714,860 100,246, 800 84,439,990 12,589,610 97,029,600 5,091,950 125,250 3,217,200
] 88. Nueva Ecija. _____ 147,885, 540 21,101,870 168,987, 410 145,046,080 11,924,870 156,970,950 2,839,460 9,177,000 12,016,460
5 89, Nueva Vizeaya__ .. 3 33,799,820 705, 742 84,505,562 |1 82,570,837 706,472 33,277,309 1,228,983 (780) 1,228,263
B‘- 40, Occidental Mindoro _ 21,425,603 511,732 21, 937 335 20,672,068 494,177 21,166,235 763,545 17,566 171,100
: 41, Oriental Mindoro _ 47,847,400 1,654,470 49,501,870 46,734,250 1,406,520 48,140,770 1,113,150 247,950 1,361,100
| 2 __________ 19,411,690 2,606,880 22018570 h 17,575, 500 2,426,420 20,001,920 1,836,190 180, 460 2,016,650
237,534,090 87,252, 420 274,786,510 |0 217,157,760 34,197, 560 261,865, 320 20,876,330 8,054, 560 23,481,190
126,470,840 15,970, 750 142,441,500 || 124,156,750 15,838,810 139,995, 560 2,314,090 131,940 2,446, 030
203,881,820 20,117,700 223,999 520 | 220,155,060 30, 565,890 250,720,950 (16.273.240)|  (10,448,190)|  (26,721,430)
880,978,980 290,496,810 1,171,475,790 || 632,138,610 291,714,170 923,252, 780 248,840,370 (617,360)| 248,223,010
19,059,070 3,070,690 22,129,760 | 18,793, 520 3,007,050 21,800,570 265, 560 68,640 329 190
72,950,240 ]‘.6 882,090 89,882 330 | 69,967,110 16,865,010 86,832,120 2,983,130 17,080 8,000,210
40,007,270 4,568,310 44,575,580 | 38, 980, 620 4,500,480 43,481,100 1,026,650 67,830 1,004,480
29,209,190 3931690 33, 140, 830 26,816,710 3,049,670 29,866,380 2,392,480 ssg.uzu 3,274,500
33)263, 650 4,849,200 87.612. 850 30,315,660 4,258,750 34,574,410 2,947,990 90, 460 3,088,440
25,829, 140 2,683, 550 26,512,690 22, 781,790 2,398, 590 25,180,380 3,047,350 284,960 3,332,310
______ 121,188,870 20,965,150 142, 148, 520 119,007,498 21,013,270 140,020,768 2,176,872 (48,120) 2,121,762
52,634,800 7,161,480 59,796 280 48,966,810 7,008,770 55,970, 580 3,667,990 157,710 3,825,700
62,151,870 2,446,070 4,597,440 48,587,010 3,234,870 51,821,380 13,564,360 (788,300) 12,776,060 .25
____________ 78,339,620 3,355,180 81,694 800 74,195,070 3,666,260 77,861,330 4,144,550 (811,080 3,833,470 27. ‘lg 34.3{;;
; ST o i RR] I ¢ TR A T e ———] e — 056.5 08.48)
ROl IREY R iy 5,281, 597,159 880,029,904 6,111,627,063 4,817,104,363 778,909 039 5,596,013,45 414,492,796 101,120,815 515,613,611
3 — — —_—] ——————] 02.60 12.98 | 09.21
84,501,520 18,655,210 103,156,730 82,346,210 18,588,960 100,935,170 2,155,310 6,250 2,221,560 02,62 00.36 | 02.20
62,785,410 13,007,530 75,792,940 68,914,180 15,558,760 84,472,940 (6,128,770 @. 551 a:m, (8,689,000)( (08.89)| (16.40)((10.28)
27,867,483 1,218,700 28,586,183 27,542,403 1,150,820 28,693,223 (174,920 67,880 (107,040)( (00.64)[ 05.90
27,119,749 6,916,980 34,085 729 24,710,842 5,658,440 30,277,782 2,400,407 1,357, 540 8,767,947 09.71 24,72
21,212,560 12,861,960 34,074,520 20,057,410 12,827,830 32,885,240 1,155,150 34,130 1,189,280 05.76 00.27
26,370,280 6,646,020 33,016, 300 25,026,640 5,999,850 31,026,490 1,843,640 646,170 1,989,810 05.37 10.77
6,813,890 1,500, 100 8,313, 990 6,288,120 1,511,960 7,800,007 526,770 (11,850 513,920 08.36 (00,78
23,859,270 7,066,930 30,426 ‘ 21,782,040 7,028,710 28,755, 750 1,627,230 18,220 1,670,450 07.49 00.62
174,302,240 44,981,930 219,234,179 168, 606,440 43,337,060 211,943, 500 5,695,800 1,644,870 7,340,670 03.38 03,80
17,462,510 5,199,210 22,661,720 16,722,980 8,217,140 24,940,120 739, 530 (3,017,930 (2,278,4000| 04.42 | (36.73)
25,106,610 4,809,620 29,916, 24,168,420 4,235,340 28,888, 760 953,190 574, 280 1,527,470 03.95 13.66
123,472,820 39675, 800 163, 148 620 119,054,020 37,840,430 156,894,450 4,418,800 1,885,370 6,264,170 03.71 04.85
18,828,670 7,992,660 21,321, 330 12,911,000 7,987, 580 20,898, 580 417,670 5,080 422, 760 03.23 00.06
2,027,780 10,580 2, oas 360 10,187,700 536,630 10,784,330 (8,159,920 (586,050 ) (8,745,970 (80.10)| (98.23)
42,777,730 3,292,170 46,069, 900 40,936,010 6,952,900 47,888,910 1,841,720 (3,660,730 (1,819,010)]  04.50 (52.65)
82,126, 510 42,732)200 124,858 710 71,811, 561 87,410,770 108,722,331 10 814,949 5,321,430 16,136,379 15.17 14,22 -
17,467,630 5,881,050 23,848 680 13,146,435 3,038,340 16,184,775 4.321,195 2,542,710 7,163,905 32,87 93.56 | 44.26
______ 24,402,290 5,536,390 29,937, 680 26,069,740 6,525,440 80,595,180 (867,450 4,960 (6567,5003 (02.66) 00.18 |(02.156)
20,279, 580 10,625, 700 CERTVEAE L D e IR 20,279, 580 10,625, 700 O b E TR ST R BTN
20. Manﬂa 1,260,070,662 240 029 940 1,500,100, 602 | 1,188,155,321 289,628,860 1,477,784,181 71,915,341 (49,r.!x.929) 22, -'llﬁ 421 06.06 | (17.12) bl
~Tar 790 A1 s 2 A d0rF 4 A OO * moan (W4 By DO9 14w N\ TR 290U nn =70 nag N4




A R g S SRS e 20, O R 1,474,910 27,888,860 @ 25,989.4 L84, =0, 489,

23, Ormoc __ 17,079,890 1,726,820 xs.am,% 16,140,240 1,716,080 17,865,270 951,440 ] ] :

24, Ozamiz_.__ 17,995,710 3,185,920 12,181, 17,276, 745 3,168,230 20,448,975 - ; 737,656 s 00.56 | 03,
26. Pasay.____ 135,501,770 13,824,050 149,825,820 138,710,910 13,953, 550 147,664,460 1,790,860 (129,500 1,061,360 | 01.34 | (00.93 01.13
26. Quezon. .. 538,056,860 34,944,720 578,001, 580 449,822 830 70,698, 080 520,520,910 88, 234 030 (35,753, 360 ) 52,480,670 19.62 | (50.575| 10.08
27 ﬂ‘;,.. ..... i 7,359,940 3,459,980 10,819,920 7,220,280 3,266,080 10,486,360 9,660 3,900 333,560 | 01.93 |  05.94 | 03,18
28. San Carlos_ 14,860, 734 1,668,586 16,519 820 | 14,860, 734 1,658, 586 A T o S ! & L AR T T ) RO R LR
29. San Pablo . 29,670,770 4,387,140 34,057,910 28,044, 590 4,265,990 32,310, 580 1,626,180 121,150 1,747,330 | 05.80 | 02.84 | 05.41
. Silay...... 28,001,450 3,157,940 31 159, sso 28,215,220 3,091, 520 31,306, 740 (213,770 66,420 (147,850)| (00.76)(  02.15 | 66.47)
1. Tacloban __ 17,396,920 4,186,440 1,583, 16,885, 320 2999, 930 19,818,250 511,600 1,186,510 1,698,110 03.03 89.55 | 0%.54
: T ¥ 9,457,750 1,208,150 10 660, o 8,517,290 1,190,200 9,707,490 940,460 12,950 953,410 11.04 01.09 | 00.82
38, Toledo__ ______ 11,800, 430 9,596,000 20,896, ] 7,679,230 9,890, 590 17,569,820 3,621,200 (294,590 3,326,610 | 47.16 | (02.98)| 18.93
34, Trece Marteres._ 2,135,000 3,358,570 5,498,570, | 2,057,987 3,349 880 5,447,867 37,013 5,690 45,703 | 01.76 | 00.26°| 00.84
L S O N O TR S I 39,240,200 19,486, 550 52,726, 7501 87,732 440 12,265,970 49,998,410 1,507,760 1,220, 580 2,728,340 04.00 09.96 | 05.46
TORREL G Lateen SRk Lt s E 2,980,886, 571 580,075,195  3,560,961,776/| 2,765,156,443 647, 576,674 3,412,733, 117 215,730,128 (67,5601,479)| 148,228, 649" 07.80 [ (10.42)] 04.34
Gofnd Tobklss oie Soieh 2 il e P8,212,483,030 | P1,460,105,099 | P9,672,588,829 | P7,582,260,806 | P1,426,485,763 | P9,008,746,569 P630,222,924 | P33,619,336 | P663,842,260 | 08.81 | 02.35 | 07.37

|




TABLE XIII.-—Assessment Advance Fund .
REPUBLIC ACT NO. 78
AS OF JUNE 30, 1962
Loan Granted Total repaid Balance Date of Date of last Dgf_“:t"f X | Total Excess **
Provinee /City up to as of last assesament |, ot "t'““‘t amortization due | (Deficiency) in
T. W. No. Buta i June 30, 1962 June 80, 1962 |remittance completed hue amortization June 15, 1962 repayments
0 Y RN o RO W A S N SR IUN A 159401 | 4-24-47 P150,000.00 £105,742.90 P44,257.10 | 9-30-58 [ June, 1948 6-15-49 P7,500.00 P105,000.00 P742,90
2, Agusan ... 159418 | 4-28-47 42,000, 00 42,000.00 f _  ______.(....| 12~ 3-59 [ April, 1950 * | 2,100.00 25,200,00 16,800.00
8, Albay___.. 159417 | 4-28-47 100,000, 00 55,000.00 45,000:00 | 8- 2-60 | April, 1950 * 5,000.00 60,000.00 (5,000.00)
4. Antique___ 159409 | 4-25-47 33,000.00 6,600.00 26,400.00 | 12-12-61 | April, 1950 * 1,650.00 19,800.00 (13,200.00)
5. Bataan _._ 159404 | 4-24-47 49,000.00 28,554.45 20,445.55 | 12-12-61 | Deec., 1950 2,450.00 29,400.00 (845.55)
6. Batanes___ 159407 4-25-47 20,000.00 . il L.t Lo 20,000.00 { ________{ April, 1950 * 1,000,00 12, 000.00 (12,000.00)
7. Bohol.._.. 159405 | 4-25-47 250,000.00 119,39.12 130,603.88 | 12-12-61 | April, 1951 * 12,500.00 137, 500.00 (18,103.88)
8. Bukidnon . 159420 | 4-28-47 34,000.00 30, 508.92 3,491.08 | 8-31-61 | April, 1950 * 1,700,00 20,400.00 10,108, 92
9. Bulacan... 159406 | 4-25-47 150,000.00 145,191.07 4,808.93 | 1- 5-57 1948 7,500.00 105, 000.00 40,191.07
10. Cagayan ... ...... 159409 | 4-25-47 157,000.00 125,600, 00 81,400.00 | 7-28-58 1948 7,850.,00 109,900.00 15,700, 00
11, Camarines Norte. . 159419 | 4-28-47 40,000.00 25,392.94 14,607.06 | 5- 5-61 1948 2,000.00 28, 000,00 (2,607.06)
12. Camarines Sur. ... 159412 | 4-25-47 170,000.00 81,638,98 88,361.02 | 12-12-61 | April, 1950 * 8,500.00 102, 000. 00 (20,361.02)
b s T S 169424 | 4-28-47 150,000, 00 160,000.00 | ._.._._. SRS I g A 1950 7,500.00 90,000.00 60,000,00
14. Catanduanes . 159453 | 4- 9-47 20, 000.00 4,500,00 15,500.00 | 11- 7-61 May, 1950 * 1,000.00 12,000.00 7,500.00)
16, Cavite....... 159452 | 5- 9-47 80,000, 00 43,911.61 86,088.39 | 2-28-62 | May, 1950 * 4,000.00 48,000.00 &,oas_sg
16. Cebu _____ 159422 | 4-28-47 250,000.00 37, 500,00 212,500,00 | 8-10-59 1949 12,500.00 162, 500. 00 (125,000.003
17. Cotabato. . 159421 | 4-28-47 90,000.00 62,147,50 27,852.50 | 10-81-60 | April, 1950 * 4,500.00 ,000.00 ,147,50
18, Davao__.__. 159428 | 4-28-47 67,000, 00 57,200.00 9,800.00 | 10-31-57 June, 1949 3,850.00 438, 550,00 13,650.00
19. Ilocos Norte. 159408 | 4-25-47 170,000.00 85,000, 00 85,000.00 | 6-20-61 ' April, 1950 * 8,500.00 102,000.00 (17,000.00)
20, Ilocos Sur. .. ¢+ 159448 | 5- 8-47 180,000.00 125,674.47 54,825.58 | 8- 4-61 1949 9,000.00 117,000.00 8,674.47
21, Iloilo ___.. 159427 | 4-28-47 160,000.00 122,822.03 87,177.97 | 3-28-61 | April, 1950 * 8,000.00 ,000.00 26,822,03
22, Isabela..._ 159457 | 5-28-47 80,000.00 ,000.00 18,000.00 | 8-31-61 ay, 1950 * 4,000.00 ,000.00 14,000.00
23, Laguna ___ 159450 | 5- 9-47 260,000.00 110,000, 08 89,999, 92 1-81-61 | May, 1950 * 10,000.00 120,000.00 (9,999.92)
24, Lanao ...... 159429 | 4-28-47 40,000.00 20,003.90 19,996.10 | 12-20-61 | April, 1950 * 2,000.00 24,000.00 3,996.10)
25, La Union ... 159428 | 4-28-47 186,000.00 106,588, 14 79,411.86 | 8-28-58 | April, 1950 * 9,800.00 111,600.00 Es,ou.ss)
26. Leyte. ... ~ 169454 | 56— 9-47 120,000.00 68,350.80 51,6560.00 | 10-19-61 ay, 1950 * 6,000.00 72,000.00 (3,660.00)
27. Marinduque. 169415 | 4-26-47 38,000.00 e RN f A5 April, 1950 * 1,900.00 22,800.00 15,200.00
28, Masbate ____ 159408 | 4-24-47 48,000.00 19,557.62 28,442 .88 | 8-31-61 1949 2,400.00 81,200.00 (11,642.88)
29, Mindoro .. cooooo-- 159402 4-24-47 40,000.00 22,000.00 18,000.00 4-25-61 1948 2,000.00 28,000.00 (6,000.00)
30. Misamis Occidental . ... 159430 | 4-28-47 11,000.00 6,600,00 4,400.00 | 11- 6-61 | April, 1950 * 550.00
31, Misamis Oriental ... .__ 159432 | 4-28-47 82,000.00 49,200.00 82,800.00 | 7-27-57 | April, 1950 * 4,100.00
82. Mountain Province. 159438 | 4-28-47 126, 000,00 68,000.00 58,000.00 | 5-12-61 | April, 1950 * 6,300.00
T S O T TR MO e SRR R 159456 | 5-12-47 ,000.00 e S SRR EE R R T May, 1950 * 3, 500,00
T R S SO N R IRl 159434 | 4-28-47 40,000.00 20,026.18 19,973.82 | 9-12-58 | April, 1950 * 2.000.00 7
85. Negros Occidental. ... .ccaveecomcamcnaacaan- 159431 | 4-28-47 70,000.00 5,000.00 85,000.00 | 11- 7-61 | April, 1950 * 8,500.00 X
25 Weeros Drfentalc, - o ld oo Tanliiiil il 159451 | 65— 9-47 150,000.00 89, 500,00 60,500.00 | 5-24-61 | May, 1950 * 7, 500,00 500.
Do R R SR O R T A 159436 | 4-28-47 80,000.00 55,183.36 24,816.64 | 11- 7-61 1950 4,000.00 7,183.36
38, Pampanga_ 159435 | 4-28-47 100,000, 00 62, 500.00 37,500.00 | 12-12-51 | April, 1950 * 5,000.00 60,000,00 2, 500,00
T R g e TSR 159449 | 5- 8-47 250, 000,00 87,500.00 162,500.00 | 6-80-61 ay, 1950 * 12,500.00 150,000, 00 (62,500.00)
SRR s S et el 159438 4-28-47 80,000.00 55,000.00 25,000,640 9-.3-61 April, 1950 % | 6-15-51 4,000,00 48,000, 00 7,000.00
e T T A AT I BT e 159487 | 4-28-47 150, 000.00 135,000.00 15,000.00 | 8-28-58 | April, 1950 * | 6-15-51 7,500.00 90, 000,00 45,000.00
Ol T R S T T 159460 | 8- 1-47 35,000.00 17,500.00 17,500.00 | 8-14-61 | Aug., 1950 * | 6-15-51 1,750.00 21,000.00 (3, 500,00
43, Samar _ 159455 | 5- 9-47 210,000.00 105,000.00 105,000.00 | 11- 3-61 ay, 1950 * | 6415-51 10, 500.00 126,000, 00 (21,000.00%
Y T TS Iy, S TSR 159439 | 4-28-47 100,000.00 94,476.26 5,5623.74 | 10-81-60 | Dec., 1950 6-15-51 ,000.00 60,000.00 34,476.26
45, Sulu.___ 159442 | 4-28-47 40,000.00 ,000.00 |______ MR g T 1948 15-49 2,000.00 28,000, 00 12,000.00
46, Surigao _ 159445 | 4-28-47 90,000.00 45,000, 00 ,000,00 | 5-81-62 1948 6+15-49 , 500,00 63,000.00 (18,000.00)
47, Zamboanga 159444 | 4-28-47 £2.000.00° |50 B SEE 0L 52,000.00 —....| April, 1950 * 15-51 2,600.00 31,200.00 (31,200.00)
48. Cebu City_ 159425 | 4-28-47 33,000.00 18,150.00 14,850.00 | 8-14-61 | April, 1950 * | 615-51 1,650,00 19,800.00 (1,650,00)
49, Iloilo City_ 159426 | 4-28-47 23,000.00 3,332.88 19,667.12 2-29-52 | April, 1950 * | 6415-51 1,150,00 13 800.00 (10,467.12)
50. Quezon Cit; 159413 | 4-25-47 35,000.00 17,500. 00 7 4-30-62 | April, 1950 * | 6+15-51 1,750.00 21,000.00 (8,500.00)
51, San Pablo 4 159447 | 4-28-47 29,000.00 17,890, 50 11,10¢ 12-12-61 | April, 1950 * 15-51 1,450.00 17,400.00 490, 50
52. Tagaytay City .. 159446 | 4-28-47 20,000.00 P20,967.47 8-28-61 | April, 1950 * am—m 1,000.00 12, 000. 00 8,967.42
o TR e AR A ANENER ALY immamimacfidiosizaci| P4,0800,000.00 | P8 014,207.83-| P1,975,792.87 |.._____ ... PRI [T | L1AAD 2| P249,500.00 | P3,075,450.00 | P(61,242.67)

NoTe:

" * The date the assessment was completed has been presumed to be three years after the loan

was granted following the requirement in Section 2 of R. A.

No. 178.

** Total repayment up to June 30, 1962 less total amount of amortization due June 15, 1962.



TaBLE XIV.—Comparative Statement Showing the Real Property Taxz Collections of
Provineces and Cities for the Calendar Years 1961 and 1960

Percent- r
Provinees Rr‘-,’ft'e Assessed Amount Actual Balance age of C“rTSéOYen Increase
Tax Valuation Collectible Collection Collectible th_tiler- Colleetion (Decrease)
1on "
Per cent Per cend %
BoRbee o il 1 P18,779,890,00 P187,798.50 7 P107,501.46 | 42.76 P83,392.43 (P3,094.99)
7y A oniiat 1 40,646,180.00 406,461.80 152,627.46 253,884.84 [ B7.55 155,247.89 (2,620.43)
AT 1 82,864, 440.00 328,644.40 114,940.27 218,704.13 | 34.97 119,371.56 (4,431.28)
A 1 51,238,950.00 512,389, 50 165,177.85 347,211.65 | 82.24 185,366.02 {20.188.17%
& Batars 1 17,927,770.00 179,277.70 71,606.58 107,671.12 | 39.94 76,286.72 (4,680.14
7 Batanas o 1 58,900,820 00 589, 008.20 866,077.07 222.931.13 | 62.15 250,456.05 115,621.02
7. Batanes = 1 2,527, 530. 80 25.275.30 19.567.26 5,708.05 | 77.42 18,620.24 947.01
e e s 167,907,240, 00 1,469,188.35 1,208476.81 265,711.54 | 81.92 993,959.18 209,517.63
10, B"k?d,;--- /s 87,979,210.00 769,818.09 378,446, 391,371.40 | 49.16 376,612.17 1,834.52
1 Bole e X 41,952, 480.00 419,524.80 144,964, 274,559.94 | 34.56 259,051.77 (114,086.91)
10 Caitr 1 154,642,100,00 1,546,421.00 896,122.24 650,298.76 | 57.95 808.623.35 87,498.89
e Tl g /s 102, 369,950.00 895, 737.06 473,097, 422.639.73 | 52.82 463,126.89 9,970.44
T nariies N 1 46,713, 080.00 467,130.90 198,813 273,316.94 | 41.49 184,228.79 9.585.17
14. Camarines Sur 1 111, 522,030.00 1,115,220.30 257,174.88 858,045.42 | 23.06 229,036.00 28,138.88
el e 1 50,932, 950.00 509,329 50 179,769. 51 329.559.99 | 85.80 199.022.83 (19,253.82)
s A 1 14,448,410, 00 144,484.10 24,852 89 120,131.21 | 16.86 21,673.51 2.679.88
18, Cabyy o7 TotmTmmmeememasieicoooo. 1 89,942,230.00 899,422.30 1451.45 575,970.85 | 35.96 238,479.19 84,072.26
16 Cotabaic 1 (a) 111,800,310.00 1,118,003.10 704,422 413,580.57 | 63.01 | (a) 752,441.81 (98.018.78)
e e 1 171/886,960.00 | 1,718,869.60 567,958.64 |  1,150,915.96 | 33.04 90,387, 18 77.566.46
R e e S 1 165,451,300.00 1,654,513.00 ),189.94 684,323.06 | 58.64 859,008. 53 111,181.41
22 °‘s°m ----- 1 52,374,860.00 523,748.60 ,404. 220,342.67 | 57.98 309,427.61 (6,021.68)
38 Tafly, oo emsremeeeaaeo o 1 68,035,130.00 680,351.30 871,664.23 308,687.07 | 54.68 360,115.70 11,548.53
B 1 105,891,900.00 1,058,919.80 ,868. 589,051.33 | 44.37 471.280.81 (1.412.34)
e e e L e S 1 86,886, 540. 00 868,865, 40 347,079.22 521,786.18 | 39.95 341,020.48 6,058.74
2. Laan:‘“dd ------ 1 107,519,100.00 1,075,191.00 764,225. 52 810,965.48 | 71.08 739,114.89 25,110.6:
57 Lanao d Norte_ 1 51,250,970.00 512,509.70 170,581.74 341,927.96 | 33.28 164,478.41 6,103.33
Tl el Sur._ 1 30,340, 540.00 303,405.40 58,218.12 250,187.28 | 17.54 58,490.41 (5,272.29)
29. Le; temn' 1 64,557,450.00 645,574.50 ,456.28 182,118.22 | 71.79 449,741.80 13,714.48
30, Mari duque. 1 102,253,380,00 1,022, 533.80 404,210.91 618,322 89 | 39.53 355,364.91 48,846.00
O Manaio° 1 24.876.680.00 248, 766. 80 111,284.99 187.481.81 | 44.73 142.956.265 (81.671.26)
e e e 1 55,535,420.00 .854.20 266,234 77 209.119.43 | 46.14 263, 681.66 (7.446.89
5 M 3!501_] idental ___ 1 102,874,250.00 1,028, 742.50 ,464.43 635,278.07 | 38.25 321,025.27 72,439.16
B Monnte ool .. 1 53,718, 500.00 537,185.00 396,162.00 141,033.00 | 73.75 391,182.76 4,969.24
S N eatoe e e - 1 63,571, 750.00 635,717.50 308,300.24 332,417.26 | 47.71 333,108.91 (29,808.67)
e o Cocidental - 1 239,295,420.00 2,392,954.20 1,748 506.86 644,447.34 | 73.07 1,722,204.79 26,802.07
a7 Nﬁ“"ﬁgﬁﬂm ----- 1 84,439.990.00 844,399.90 441,628.55 402,771.35 | 52.30 443,837.75 (2.209.20)
38 Nue;" Vi Ja . 1 145,046, 080.00 1,450,460.80 712,999.02 787,461.78 | 49.16 679,234.47 38,764.55
39, Oceide G R e e 1 32,570,837.00 325, 708.37 193,638.75 182°069.62 | 59.45 154.837.42 38 765.33
0. Oﬁenf;‘l“M. PR R e 1 20,672,058.00 206,720.58 81,065.32 125,655.26 | 39.21 77.721.19 3,344.18
41, Pal indoro ... _._..___.. 1 46, 734,250.00 467,342.50 208,572.19 258,770.31 | 44.63 233,897.42 (25,325.23)
e R 1 17,575, 500.00 175,755.00 98,184.90 77.560.10 | 55.87 90,375.48 ,819.4
s e G e Lt 1 217,157,760.00 |  2,171,577.60 | 1,295,825 84 876.251.76 | 59.65 917, 471.41 377,854.43
i G 1 124,156, 750. 00 1,241,567.50 596,905, 644,661.53 | 48.08 575,947.81 20,958.66
45. Rizal e e el 1 (b) 220,155, 060.00 2,201, 550.60 1,022,241.97 1,179,308.63 | 46.43 | (b) 1,025,250.49 (3,008.52)
T b e e L e 1 632,138,610.00 6,321,386.10 4,785,409.92 1,535,976.18 75.70 4,050,457.65 734,9.12.27\
e 1 18,793, 520.00 187,985.20 80,768.90 107,166.30 | 42.98 99.150.08 (18,381.13)
e Rl S e e e e 1 69,967,110.00 699,671.10 198,360. 501.310.28 | 28.35 182, 368.45 15,992.37
e R e e 1 38,980,620.00 389, 806.20 107,654.37 282.151.83 | 27.62 128, 748.72 (21,094.35)
L e et LR 1 28,629,860, 00 286,298.60 143,394 59 142,904.01 | 50.09 146.677.02 (3.282.43)
I Sisidis ol Rarts 1 26,816, 710.00 268,167.10 126,840.25 141,826.85 | 47.11 142,775.09 (16.434.84)
52. S o d"} g""‘”*‘- ----- 1 30,315,660.00 303,156.60 201,225,58 101,931.02 | 66.38 196,468.41 4,757.17
53 Tﬁ}ﬁ" s el 1 22,781,790, 00 227,817.90 188,070. 50 89,747.40 | 82.55 158,360.25 29,710.25
R A e B M s e et e 1 119,007,498.00 1,190,074.98 721,450.42 468,624.56 | 60.62 707,345.74 14,104.68
o e R S —meee| 1 48,966,810.00 89, 668.10 ,591.14 159,076.96 | 67.51 310,391.91 20,199.23
26, Zampoanga del Norte ... 1 48,587,010.00 485,870.10 217,072. 74 268.797.36 | 44.68 200, 33851 16,734.23
: oanga del Sur ... SR 1 74,195, 07000 741, 950.70 1246, 443'704.68 | 40.20 267.207.23 | 31,038.79
Botal, L L el eem-----| P4,817,104,363.00 | P47,723,223.13 | P25,898,842.12 | P21,829,881.01 54.26 | P23,976,484.22 | P1,916,857.%0
Cities Per cent
vt er cent
3 Bacolod o 1 P82,346,210.00 P823,462.10 P538,281.77 P285,180.33 | | 65.9 P515,870.18 P22.411 59
ELEREIO oo s 13 68,914, 180.00 686,095.10 649,319.07 36,776.03 | 94.64 671,877.53 (22,058.46)
1 27,542,403.00 275,424.03 133,545.16 141,878.87 | 48.49 136,877.42 (3,332.26)
------- 1 24,719,342, 00 247,193.42 100,976.95 146,216.47 | 40.85 89,539.74 11,487.21
1 20,057,410.00 200,574.10 130, 749. 51 69,824.59 | 65.19 113,322.61 17,426.90
1 25,026,640.00 250,266.40 ss;m.ss 81,321.75 67.51 162,132.21 6,812.44
1 6,288, 120.00 62,881.20 21,538 41,343,038 | 34.25 25,435.06 (3.896.89)
1 21,732,040.00 217,320.40 145,_%:.95 72,262.45 | 66.75 148,680.74 (8,622.79)
i 168,606, 440.00 1,475,306.35 ,986. 477,320.16 | 67.65 962,872.89 \85,113.30
11, Dagu 16,722, 980. 00 167,229.80 93,814.80 73.415.00 | 56.10 82,090.73 11,724.07
R T i 24,153,420.00 241,534.20 151,555.46 | 89,978.74 | 62.75 151,156.40 399.06
T s e e o bt DL O ) LR e 61,554.50 ,700.47 7.85¢.08 1 8724 | @) __liii. 53,700.47
T D 14 119,054, 020.00 1,839,857.73 ,022.16 655,835.57 | 51.07 664,582.48 19,439.68
T e A 1 12,911, 000.00 129,110.00 78,811.51 50,298.49 | 61.04 79,741.17 (929.66)
el B R S B e O 10,187, 700.00 100, 987.00 ,844.39 18.642.61 | 81.54 65.774.47 16,569.92
17 ng,’“‘ 55 1} 40,936,010.00 511,700.13 317,525.00 194,175.18 62.05 290,243.81 27,281.19
e 1 71,811, 561.00 713,115.61 475,797.40 237,818.21 | 66.72 455,984.93 19,812.47
19, Eaa s oo cpaanandeantesert o ad {afogi e i tici 344,524.55 162751 '97.04 | 1266 | (@ oonorio o 143.627.51
80, Dige o o 1 13,146, 535.00 131,464.35 '&;a 70,454.63 | 46.41 59,728.77 1,280.95
21 Tucens 1 25,069, 740.00 250.697.40 | : 1881421014 | 44.79 1548.70 19.732.56
T ] I ) M S —— 1,883,271.79 88,219.82 1,795,061.97 ] 46.84 | (b) sate-=twces 88.219.82
23 Maraei > 134 1,160,189,646.00 17,402, 844.69 15,823,438.38 1,579,406.31 | 90.92 14,139,044.14 1,684,394.24
e v 1 4,083,185.00 40,831.85 4,379.50 36,452.35 | 10.78 3,469.0 910. ¢
e O 1 25,989,470.00 259,894.70 | 78,198.138 186,696.57 | 28.16 76.,525.47 (3,327.34)
e Oﬁfh 1 16,140,240.00 161,402.40 80,430.18 80,972.22 | 49.83 68,761.83 11,668.35
27 P - 1 17,275,745.00 172,767.45 125,049.15 47,708 30 | 72.88. 95,689.74 29,359.41
L i s 1Y 133, 710,910.00 1,671,386.38 1,251,494.00 419,892.38 | 74.88 1,248,945.98 2,548.02
PR g 134 449,822, 830,00 5,622,785.88 5,081,766.03 591,019.35 | 89.49 3,465,428.70 1,566,337.33
g ey 1 7,220,280.00 72,202.80 46,836.70 25,866.10 | 64.18 45,842.42 494.28
L e ] R 14,860, 734.00 142, 404.20 117,984.40 24.419.80 | 82.85 111,175.79 6.808.61
& il lo 1 28044, 590, 00 280,445.90 192,023.28 88,422.62 | 68.47 182,159.05 9,864.23
i ey 1 28,215,220, 00 282,152.20 254,554.17 27,598.08 |- 90.22 188,927.65 65,626.52
2. Ts oban 1 16,885, 320 . 00 168,853.20 80,091.00 88,762.20 | 47.43 70,078.72 10,012,28
85, T:&V 1 8,517,290.00 85,172.90 77,834.66 7'838.24 | 90.80 72,599, 14 4.735.52
33' T A L LRl R h et e (AR AR 7,679,230.00 108, 587.80 91,004.07 17,583.78 | 83.81 61,026.15 29,977.92
87 rece Martires _ 1 2,097,987.00 20,979.87 2,564.04 18,415.88 | 12.22 3,297.78 (733.74)
. Zamboanga 1 8%,732,440.00 377,324.40 229,922 .38 147,402.02 | 60.93 227,711.67 2,210.81
Total .| L. P2,737,190,768.00 | P36,983,096.28 | P28,610,673.99 P8,372,422.29 | 77.86 | P24,828,637.97 | P3,782,036.02
S S PREESERCRERaE S P7,554,295,131.00 | P84,706,819.41 | P54,404,016.11 | P30,202,808.30 | 64.84 | P48,805,122.19 | P5,698,893.92
Nores:

(a) The “Assessed Valuation” and “CY 1960 Collection” for the province of Cebu include
those of the cities of Danao and Lapu-Lapu.

(b) The “Assessed Valuation” and “CY 1960 Collection” for the province of Quezon include
those of the city of Lucena.
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TABLE XV.—Comparative Statement on Real Property Tax Cail'ection of Provinces and Munieipalities for Fiseal Year Ended June 30, 1960 and June 30, 1961

Real Property Tax Collection 4 Real Property Tax Collection Increase (Decrease) Percentage
R de Rate of for FY Ended June 30, 1961 1 for FY Ended June 30, 1960 .t
Tax
Provincial Munieipal Total { Provincial Municipal Total Provincial Municipal Total Provincial | Municipal |  Total
Per cent Per cent Per eend Per cent
p 1Y G peA TR R R S vl 1 P52,150.09 P52,176.22 r104,326.1 P560,629.61 P50, 644.61 P101,274.22 P1,520.48 P1,.531.61 P3,052.09 P03.00 P03.02 P03.01
2. Agusan_ 1 104,482.80 104, 573,79 209,066 48 108,767, 14 103,529.11 207,296.25 715.66 1,044.68 1,760.34 00.69 01.01 00.85
SOEan. - NSEET Tl e 1 98,176.61 98,179.42 196,356 87,015.00 87,058.01 174,073.01 11,161.61 11,121.41 22,283.02 12.83 12.77 12.80
AERDRE . e e atk 1 101,447.94 102,084,97 203,532 .41 145,685.85 144,790,63 290,426.48 (44,187.91) (42,705.66) (ﬁs 293.57)  (30.34)| (29.49) 29,92
6. Antique__ 1 50,006.14 50,708.12 100, 714.26 49,342.05 49,709, 90 99,051.95 664.09 998.22 1,662.31 01.35 02,01 01.68
6. Bataan___ 1 189,951.45 191,218.28 381,169.78 147,799.84 148,6529.20 296,329.04 42,151.63 42,689.08 | | 84,840.69 28,52 28,74 28. 6!
7. Batanes_ _ 1 10,024. 56 10,011.73 20,036 .29 10,348.27 10,357.13 20,705.40 (323.71) (345.40) (ssn.n% (03.1:§ 03.33)(  (03.23)
8. Batangas. o 477,938.96 650,281 .88 1,128,220. 479,233.63 671,199.04 1,150,432.67 (1,294.67)f  (20,917.66) (22,212.33 00.27 03.12)  (01.93)
[ T T e i 4 212,390.23 284,225.88 496,616. 214,489.81 287, 698,12 502,187.93 (2 099. 533 (3,472, 24) (5,571.82) 00.98) 01,215 (01.11)
10, Bukidnon 1 122,534 .81 122,127.856 244,662, 116,090.81 116,078.11 232,168.92 6,444.0 6,049.7 12,493.74 05,55 05.21 05,38
11, Bulacan__ 1 490,708.11 492,215, 90 982,924, 01 513,887.50 512,539.11 1,026,3876.61 (28,129. 39) (20.323.21) (43,452.60)0  (04.50)] (03.97)] (04.23)
12, Cagayan._._.._ A 264,446.69 464,733,356 629, 180 . 04 214,853.72 341,265,76 666,119, 48 49,592.97 23,467.59 78,060. 56 23.08 06.88 13 14
18. Camarines Nort 1 128,663, 556 124,699.95 253,363, 50 114,769.86 117,719.38 232,489.24 13,893.69 6,980. 57 20,874.26 12.11 05.93 08,98
14. Camarines Sur_ 1 216,077.24 217,639, 50 433,716. 74 196, 785. 54 199,042.96 395,828, 50 19,291.70 18, 596. 54 37,888.24 09.80 09,84 09. 57
16, Capiz..._ ... 1 182,119.77 187,100.17 369,219.9 189,278.27 144,699 .83 282,973.10 43,846.50 42,400.34 86,246.84 81.71 29,30 30,48
16, Catanduanes 1 18, 556.98 18,623.43 37,180. 36 25, 500.42 CTR28and 1T 50,924 .59 6,943.49) (6,800.74) (13,744.28)0 (27.28)| (26.74)] (26.99)
17. Ca 1 197,924.52 200,591.86 398,516, 31 163, 503.40 165,821 ,07 328,824.47 4,412 12 85,270.79 69,691,91 21.05 21,88 21,19
18, Cebu__. ¥ 425,306.77 425,750.72 851,067.49 472,949, 61 472,994 .48 945,944.09 (47,642.84)  (47,243.76) _(94.,336.60) (10.07)]  (09.99)  (10.03)
19, Cotabato i 507,979.84 633,011.96 1,140,991.30 871,113.54 462, 709,99 831,828, 53 136,865. 80 170, 801,97 307,167.77 36,88 36.81 36.84
PI 2  r  R S S 1 575,908.21 640,903.93 1,216,807.14 593,998 .81 681,771.21 1,275,770.02 (18,095.60)]  (40,867.28) 558,962.883 (03.05) 505.99; 504.62)
21, Tlocos™Norte. - oo oo 1 215,992.18 211,655.69 427,647,828 238,924 53 233, 725.49 467,650,02 (17,932,400  (22,069.80) 40, 002,20 (07.67) 09.44) 08.55)
@O WBaag Byrt 0 TToOOTTO RO 1 210,453.67 218,303.23 428, 75690 164,986, 60 177,288, 86 842,225.46 45,517,07 36,014.87 81,531 .44 27.60 20,31 23,82
SERRR oY, - SEHDIN " T e R e SR 1 386,843, 71 399,293, 60 786,187.31 362, 065.32 356, 175.63 718,240.95 24,778.39 43,117.97 67,896 .36 06,84 12.11 09,45
DL T s e e 1 285,745.36 235,965, 72 471,711.08 217,806.29 219,182 56 436,437 .85 18,440.07 16,833.16 36,273.23 08,49 07.68 08.08
L TR AR S e G 1 441,639.45 469,990.71 901,630.16 656,604.60 434,465,337 1,041,069.97 | (114,965.15)| (24,474 .66) (139,489 81)1  (20.65)] (05.05)  (18.39)
28, Eanao del Norte_ ... .. . 12770 1 108,858.67 109,798.97 218,657.64 100,595, 10 101,693, 50 202,288.60 8,263.57 8,105.47 16,369, 04 08.21 07.97 08.09
27, Tanao del Sur. .. .. o771 i 31,401.72 32,987.78 64,889.45 28,829, 80 29,127.76 57,957,566 2,571.92 3,869.97 6,481.89 00.89 12.26 11.10
SR Union 5oL 0. Lnpan eI i ggg,igé.gg gg%,gég_gé 353'.%1?'% 214,013.68 214,160, 86 428,174.54 53,247.65 87,750 .05 90,997.70 24.88 17.68 21,26
: ¥ 5 " ’ s i 5i 5 0
L g g 1 91.165.79 9805429 189 220. 04, $14,560.90 499,090.33 | . . 855,651.28 | (14,918.87)  (8,671.05) (23,689.92)|  (03.58) (©1.97) (02.76)
81, Marindugee. ... .. .. ... 1 79,726.96 79,664.12 159,391, 01 98,654.90 9R,624.74 197,279 .64 (18,927.94) (18,960.62 ) (87,888.56 ) (19.19) (19.23) (19.21)
R R R N R 1 164,993.61 171,118.16 836,111.7 159, 6540, 68 168,219.61 327.760.24 5:452.98 2,898.55 8,351,539 03,42 01.72 02.56
83, Misamis Occidental ____________ i 1 211,690.38 216,404,381 428,094.69 226,210.20 228,867, 34 454.577.54 | (114,519.82) (11 1963.03) Ezs.ﬂz.sﬁg Eos..zz) (06.24)|  (05.83)
34, Misamis Oriental . ____ 1 170,318.18 209,294.19 479,612.37 202,870, 10 248,906 06 446.776.16 (32 551. sz) (34,611.87) 67,168.79 16.055  (14.195  (15.08)
36, Mountain Province____ ... __ Rl 1 131,217.45 259,276.15 390, 493.60 121, 534 .89 253,398.39 874.933.28 9,682 5.877.76 0,82 07.97 02.82 04.15
86. Negros Occidental .. __ . ... ¥ 988,311.37 957,994 .08 1,946,305.4 1,003,245, 80 976,774.16 1,980.019.96 (14,934, 43) (18,780.08) 538 ,T14. 513 (01.49) 501.92) (01.70)
87, Negros Oriental __________ i b AT 1 266,128.37 278,805.41 4,433.7 282,550, 02 296,187.25 578 737.27 {16.421.655  (17,881.84) 34,303.49 (05.81) 06.0450  (05.93)
T R T T A 1 544,940.16 b43,849.22 | 1,088,789.3 534,767.95 541,461.04 1,076,228.99 10,172.21 2,388.18 12,560,389 01.90 00,44 01.17
89, Nueva Vizeaya. ... ... . ... 1 116,230.57 116,156.82 232,387.39 118,898, 24 113,929, 51 227,827.75 2,382.33 2,227.81 4,559.64 02.05 01.95 02.00
40, Occidental Mindoro. . .. ... .... 1 57,7883.48 60,695,76 118,479.2 53,804.63 57,051, 71 110,856.34 3.978.85 3,644.05 7,622.90 07.39 00.64 06.88
41, Oriental Mindoro. .. ___________ 1 120, 406.31 120,891.86 241,298.17 145,263.46 145,889, 39 291,152.85 (24,857.15) (24, 997 53\ c49.85¢.ss§ (17.11)| (17.13) (17.12%
Py T i R S A 1 66,651.38 57,805.41 114,456.78 62,258,93 56,967.93 119,226.86 (5,607.55) 4,770.07 (00,90 01.47 (04.00
43 Plmipanga. - o Ll TooIIT 1 673,014.14 684,159.48 1,357,173.62 550,776.63 570, 10090 1,120,877.53 122,287.61 114,058.58 246, 296.09 22.19 20.01 21.08
T O R D Al 1 413,859.97 415,515.73 29,875.7 355,695.67 857,957.79 713, 653.46 58,164.30 57,557.94 115,722,24 16.35 16.08 16.22
45, Quezon____. 1 737,848.50 775,001,41 1,512,849.91 761,027.42 766,981 .12 1,528,008. 54 (23,178.92) 8,020.29 (15,158.63)  (03,05) 01.05 (00.90)
46. Rizal_____ Sk doti g 2,504,878.97 2,505,130.68 6,010,009 6 2,061, 358.20 2,137,012.48 4,198,370.68 443,520.77 368,118.20 811,638.97 21.52 17.28 19.33
47, Romblon__ . &, 1 51,136.72 53,887.59 105,024.31 6,032, 03 70,935, 20 156,967.23 (14,395,31) (17 047 61) (31,942.92) (22.56) (24.03) (‘:!3.-!2)
T T e AR 1 186,734.02 197,394 23 ) 158,920. 50 163,276.94 317,197.44 32,813.52 34.117.29 66,930.81 21.32 20.90 21.10
49, Sorsogon..__. 4 1 81,126.35 83,144.55 119,407.95 121,862, 64 241,270.59 (38,281.60)  (38,718.09) E':s ,999. ssg gsz 06) 531.77, (m.mg
L T N i lgg.ggg.gg igg,égg.gg 90,940.48 113,680.87 204,621.35 (6,133.61) (7,578.68) 13,712.24 06.67) 06.67) (06.70
b .939, ,603. { L,
52, 3.‘54::3 by 1 i 1 76,607 .59 8452069 185,367.64 188,157.36 373, 525.00 2,820.19)  (3,024.19) (5,844.38)[ (01.52)] (01.61) (01.56)
68. Tarlac... -~ .. 1 434,302.17 439,977.57 422,236.72 429,908 .90 852,140.62 12,065.45 10,073.67 22,189.12 02.86 02.84 02.60
64. Zambales.. .. _..._.. 1 188,751.79 188,767.91 178,125.16 178,274.20 356,399.36 10,626.63 10,4938.71 21,120.34 05.97 05.89 05,93
56. Zamboanga del Norte.. _ 3 3 158,228.77 158,966.05 g 156,035.65 158,006 .37 314,042.02 2,193.12 959.68 3,152.80 01.41 00.61 01.00
56. Zamboanga del Sur______ AT 1 215,160.66 215,071.41 i 168,018.13 167,866,39 835,874.52 47,142.53 47,215.02 94,357.66 28.06 28.13 28.09
a1 et S E e et ek ISR P15,547,422.89 | P16,395,891.76 | P31,943,3814,15 | PI14,778,3156.43 | P15,652,725.47 | P30,431,040.90 | P769,106.96 P748,166.29 r1.512,273.25 05.20 04.75 04,97




TaBLE XIX.—Budget Opeérations Statement of Province and Sub-province for the Fiseal Year

nded June 30, 1961

SUMMARY |

| 3 INCOME :
Provinces Gross fund Total Total actual | Total Gross fund Internal Real i
| property Real prope Taxes on Special Weights
balance at income funds available |  expenditure balance at Revenue tax tax | RME:““ agricultural Franchise license angd
tgf mm;n{}'! for expenditure | ttli];é (‘i?d ]?f allotment current year previous products tax measures
| -
S B L GIBREL d bl P131,015.79 P371,076.87 P502,092. 16 [ P324,614.00 P177,478.16 P96,129.40 P36,415.73 P2,6956 P14,104.39 PH,324.05 P30.68
2, Agusan ..... (50,496.51) 337,557.34 287,060.83 | 834,536.95 (47,476.12) 105,253.92 17,414.47 60,946, , 128,77 8,491,49 Po.58 | —— 322,92
B Mclan.  Latiii o —_— 415,896 59 415,896 59 { 658, 536.44 (242,639.85) 198,783, 80 41,931,61 31,141 3,785.68 15,703.24 703.08 | ———— 216.57
4. Albay.__ .. (79,747.67) 946, 761.64 867,013,97 810,328.40 56,685. 57 385,764.12 61,632,383 14,451 83,175.88 32,667.94 1540583 | ——e—ere 652,95
5, Antique_ _._. 252,430.74 556,868.86 809,299.60 | 679, 787.51 129,512,09 259,200.76 30,879.01 6,299 22,291.05 21,882.90 257.34 304.00
6. Bataan __ (38,973.60) 401,727.14 867,758.54 | 269,610.08 8,143.46 103,123.76 109,029.18 33,422, 8,868.56 8,706,17 1,223.44 99 12
7. Batanes__ 3,264.86 144,906.48 148,171.34 || 142,885.51 5,335.83 10,802.92 6,275.94 1,236 102.88 426.70 14.45
8, Batangas. 62,907.60 1,531,323.30 1,594,230.90 |F  1,526,290.50 67,940.40 510,995.44 264,664.16 54,409 55,809.75 67,521.97 10,852,738 | P453.12 1
9. Bohol_.__.. 2,465.86 1,187,893,35 1,190,359.21 [§  1,165,270.20 25,089.01 614,303.40 78,228.53 63,516, 52,829.56 61,862,256 489.30 | —— 1,228.20
10, Bukidnon .. 8,918.01 245,242.85 "249,160.86 | 237,044.10 12,116.76 70,454,20 50, 700.46 40,564, 4,130.63 4,393.78 10.82 | ———— 395.27
11, Bulacan..... 26,866,31 1,095,432.68 1,122,298.94 1,079,815.17 42,483.77 456,650.12 285,475.08 82,271 43,271.51 84,552.46 15,435.10 | ———— 513.81
12, Cagayan ... (316.46) 728,072.18 722,755.67 798,384,956 (75.629.28) 845,819.84 181,257.52 48,116 12,440.91 20,017,90 1,612.04 | ———— 1,171.24
13. Camarines Norte_ (56,110,18. 361,196.17 805,085.99 |1 343,194.41 (38,108.42) 104,650. 56 78,529.05 23,005, 10,018.95 9,718,839 1,852.60 | ———— 867.60
14, Camarines Sur __ 15883, 1,129,198.15 1,131,772.27 | 1,188,964.12 (57,191.85 552,192.28 108,146.45 53,90 58,175.15 46,033.17 2,103.66 | ——— 701.70
16, g:pu ___________ 6,874.14 490,689. 50 97,563.64 | 484,492.78 13,070.86 235,928.28 66,427.40 69,715.84 20,289.20 19,917.69 95.62
16, Catanduanes .. 42,594.74 1,389,227.92 1,381,822.66 ||  1,316,382.89 65,439.77 124,458.68 6,668.97 6,895.47 10,832.35 9,908.91 503.81 | ———— 283.15
17. Cavite _____. 168,383.83 882,147.74 1,050,531.567 | 998,896.19 51,638.41 224,790.28 105,528.29 41,186, 2,119.06 8,790.01 2,792.70 | ——— 288.39
18, Cebu ____ 26,239.00 2,241,597.09 2,267,836.09 || 2,260,887.83 6,948.26 1,019,429.24 262,791.70 57,223 171,700.07 133,032.25 1,910.08
19. Cotabato. 14,258.47 1,108,266.29 1,117,524.76 || 1,054,505.46 63,019,30 478,978.28 121,151. 14 259,840, 40,580.10 39,837.0) 1.244.85
20, Davao _.._... 468.91 1,194,875,00 1,195,848.91 1,187,461.41 7,882.50 281,495.92 315,372.79 124,114 80,570.59 89,896,130 1,350.83
21, Ilocos Norte .. (58,601.52) 624,866.04 571,264,562 ll 629,572,382 (58,807.80 279,124,92 109, 151,36 52,871, 24,004.49 28,564,946 441,26
22, Tlocos Sur ____ 101,369.01 1,136,861,82 1,237,720.88 || 1,149,886.94 90,83.89 71,916.26 176, 538,09 6,765, 26,692.02 19,033,0) 518.74
28, Toilo ... 220,465.01 2,293,484.68 2.518,949.69 | 2,418,936.20 95,013.49 788,976.28 164,264.95 126,982, 69,286. 59 60,251,25 646.83
24, Isabela___ 14.50 624, 561,99 624,576.49 || 611,371.46 18,205,03 298, 599,80 136,407.72 40,597 22,949,33 18,287.02 924,91
98 Bhguna .. _____ 106, 787.82 974,138.13 1,080, 925,45 960,281.26 120,644.19 300,611.88 251,558.856 78,273 81,580.28 81,003.63 508, 81
26. Lanao del Norte _ ——— e e 471,719.00 471,719.00 471,719.00 105,043,12 58,467.38 23,001, 1,000,23 4,149.03 801,49
27. Lanao del Sur . __ (55,897.88) 3683,529.83 807,631.95 529,049.96 (221,418.01) 204,185.,90 20,331.356 2,810 18,891.30 18,054.56 26.28
28, La Union ...._ 589.21 624,254.82 624,843.53 | 647,182, 55 (22,8389.02) 263,456, 68 180,095.10 19,906, 22,930.10 20,975.40 519,04
29, Beyte_ . .o._... 9.43 1,515,945,81 1,515,9565.24 1,515.905.74 49.5 765,820.22 183,201.11 51,08 87,965. 44 58,492.40 1,392.79
30, Marinduque __ (47,986.86) 230,432.48 182,496.12 203, 037,45 (20,541.83) 95,272.44 88,928.98 20,752 10,135.98 7,484.23 310.70
81 Mashate .. .. il 8,719.40 631,278,93 639,998.38 621,472.12 18,526.21 234,343.68 89,762.76 35,164 32,106.84 24,857.17 419,80
32. Misamis Occidental .. 479.68 455,882, 98 456,365.61 | 456,098,389 272,22 191,278, 70 125,197.49 36,662 16,449 .42 16,148.23 552.25
33. Misamis Oriental ... .. 3,456.85 618,650.32 617,106.67 | 616,105.09 141.58 263,916,22 109,648.,26 18,036 15,069.83 16,029.8) 663.98
84, Mountain Province. .. 149,041 .88 706,426.44 855,468.32 |1 748,805.57 106,662.76 276,242.12 74,249.96 56,967 28,896.14 23,954, 51 301.72
85. Negros Occidental (91,104.86) 2,441,563.04 2,850,458.18 |} 2,130,358.64 220,089, 54 907,890.64 592,338,68 155,789 80,080.16 78,121.51 883.47
36, Negros Oriental _._ 87,192.28 830,688, 57 867,880.85 | 804,759.25 63,121.60 420,196.88 145,927.98 51,195.86 86,572.00 83,454.44 .82 842.05
37. Nueva Ecija_____ 1,092,778.01 1,092,778.01 |f  1,092,778.01 —_— 465,351.68 211,369.01 197,426.07 40,019.85 39,287.03 2,137.24 595,51
38, Nueva Viscaya 1,378.54 274,568, 55 275,932.09 |} 274,877.07 1,055,02 91,820.24 68,458.26 18,780,077 7,991.62 7,810.21 | ————— 251.22
39, Occidental Mindoro .. 10,594 .85 155,728.47 166,323,32 159,372.90 6,950.42 43,543,68 39,966.62 3,480,901 414.63 1,719.91 146.15 154,30
40. Oriental Mindoro ____. c77 216.56) 528,028.15 450'811.59 || 449,272.12 1,589.47 123,947.11 51,681.02 38,626,605 8,106.10 8,622,53 736.86 240,84
41. Palawan .._._____ 447.10 296, 713,08 299,160.18 | 297,971.72 1,188.46 117,962.76 36,713.68 5, 7994078 1,021.16 4,235,85 387.98 253,91
PO SR SR e T (186 937 15) 1,474,421.68 1,287,484.53 || 1,440,886.96 (153,402,438 462,423.44 411,929.71 93,804,81 52,424.81 49,241.31 25,088,383 507, b4
48, Bingesinans ... . 1% i . .../ (853,6 1,699,146.43 1,345,454.61 f 1,699,112.18 (353,657, 57) 928,899.83 207,851.04 103, 548,09 70,724, 54 94,018,183 5,332.90 759.00
ORI TR R T P 23,224.94 1,233,790.11 1,262,015.05 || 1,229,435.73 32,579.32 444,838.76 853,376.32 199, 77687 35,850.80 33,978.40 8,447.01 1,825.03
4b. ﬁ}'ml___, _____ 887,205,387 3,744,929.87 4,632,135.24 || 8,204,257.26 1,427,877.98 528,772.68 1,812,168.42 66,422.80 45,473.99 44,641.37 230,043.30 1,545.10
46. Romblon_ 1,694.96 185,466.63 187,161.59 |, 233,822.49 (46,660.90) 120,791, 16 19,809.61 19, 57726 1,045.64 4,837.40 176.40 28981
47. Slmnr A (220,488.00) 1,288,910.55 1,068,427.56 |}  1,372,741.41 (304,313.86) 752,283.48 100,160, 37 42,495.06 79,255.36 62,713.67 19,35 1,019.39
48. Sorsogon ... 3,168.41 707,969.06 711,187.47 695,422.56 15,714.51 328,174.60 37,138.29 28, 710353 27,792.74 27,283, 84 829.02 554.85
49, Southem Leyte ——— 536, 886,72 536,886, 72 496,395, 94 40,409.78 208,222.24 11.538.17 59, 591.09 12,207.76 12,985, 50 280,71 518,70
B0 Wia ... 43,132.78 465,894.08 509,026.81 474,829,92 34,196.89 267,826.28 48,468.04 18,31 22,989.84 22,568,838 1,587.00 | ~——— 377.65
61. Slmgno del Norte 972,5 563,327.58 564,300,138 561,150.01 3.150.12 200,021,80 74,160.01 6,042 77 20,464.90 13,687.05 206,57 | ———— 298.45
52. Surigao del Sur 284,779.83 284,779.83 284,779,883 | —— — 122,047.76 52,915.34 4, 528050 8,025.48 10, 558,93 63,59 |~ 444,32
58, Tarlac .___.. 44,779.26 895,110,94 939,890, 20 1,015,254.69 (75,864.49)) 363, 002.76 239,426.69 Sﬁ.lﬂlﬂz 31,594, 16 28,900.87 6,628.09 | ——— BRT.29
54. bales._ 115,628.90 820,017.47 935,646,387 868,309, 17 67,387.20 153,780.36 110,366.23 31,197.60 5,540.28 8,914.52 1,116.41 | ———— 237.88
55, Zamboanga del 18,629.30 468,687,385 487,816.65 469, 581.69 17,734.95 202,846.90 66,030.18 66,292.10 19,804.17 16,878.88 C L SR 537.75
56. Zamboanga del Sur_ _ 18 8,233.54 670, 758. 55 673,992.09 669,409,98 4,582.11 183,309,456 108,359, 15 52,961,556 14,941.23 11,761.98 1,461.99 | ——— 797.20
o ) e SO SO 1,225,972,83 48,626,622.98 49,852,595, 31 48,363,894.85 1,488,700.46 17,759,892.91 8,696,470,49 3.020.320337 1,632,018.83 1,529,636.70 351,400.17 453.12 31,786.24
428,91 49,906.41 50,335,32 49,258.16 1,077.17 17,735.64 13,810.80 7,498,438 1,458.53 1,336.86 56,48
8,730,837 96,994.07 105,724.44 ,104,095.95 1,628.49 52,574.44 17,335.78 2,411,31 6,014.83 5,845.62 102,20
288.76 181,162.64 181,451.40 '124,863.82 6,587,58 54,080.36 24,971.99 8,273.76 3,170.65 3,372.64 201,16
23,276.97 86,361,656 109,638.58 86,369.22 23,269.31 44,491.04 15,226,16 9,077.77 3,872.30 3,542.20 136,56
82,725.01 364,424.68 397,149.69 364,587.14 32,562.55 168,881,48 71,844.73 22,256{27 14,511.31 13,597.32 495,98
GRAND TOTAL. - - e v e P1,2568,697.84 | P48,991,047.66 | P560,249,745.00 | P48,728,481.99 P1,521,263.01 | P17,928,774.39 | P8,767,815.22 | P3,042,577.14 | P1,646,530.14 | P1,543,234.02 | P351,400.17 | P453.12 P32,281,62

e b T e s s e



TABLE XIX.—Budget Operations Statement of Provinces and Sub-provinces for the Fiscal

car Ended June 30, 1961 — (Continued)

INCOME | ;
Provinces Taxes on Aliens Interest on < Mining claim Other Receipts Receipts Receipts from Recei
Eﬁt:r:gaclen, registration Other Penalties deposits and Tuition fees and Secl;etary’l onts incidental from public [from mark%ta and| toll roads, ,,.,,:,ﬁ' s
n ance fees revenues investment fees rentals ees revenues utilities slaughter houses | bridges and transportation
and gifts ferries
1. Abra.._ P20,640.91 P1,361.20 |_ R g Sl [ PETL. B0 1. caconn s
2. A L 2,825.44 i 5,016, 90 P596.90
3 T S g 1,801.97 | .ieac e
2,950,06 P10,500.00 [~ 1,255, 50

5. Antique _
6. Bataan__

Lo R
16. Catanduanes.
17, Cavite
18, Cebu..__...
19, Cotabato_ .
20, Davao _.....
21, Ilocos Norte . _
22, llocos Sur ...
28, Iloilo......
2 be

138,178.78
6,449.47
116,271.14
53, 508 .40
36.897.56
113,959.28
39,245.12
19,771.09
16, 823.36
261,056.99
75,414.83
41,836.17
44,746.56
97,584.11
110,279.27
60,629.90
81,846.53
22775991
34,178.52
41,831.54
171,825.28
18,039.76
41,889.71
30, 569.70
25.421.12
26, 595.42
150,895.72

1,051.70
1,323.49

3,817.98
5,198, 58

T 3,684.76
1,668.05

2,101.00

13,976. 68
22,079.756
31,136.30

3,478.50
2,648.25

6,648.75
24, 500,00
17, 500.00

6.578.40

404.07
634,60
4,984 .41
1,443.00
5,046.00
4,643.72

1,348.50

1,481.51
1,521.08

38. Nueva Vizeaya.____.
S Dondmtsl Mindoro. oo ool  SERLLTS | 14802 1 L ool BERIBREEIE | i) o isecczs]  LEIRLER | e L
40, Oriental Mindoro___
4l Palawan. ... oo S
42, Pampanga.___ 159 850 88 106780 |- coiebianed
43, Pangasinan __ 124,565.02 1.2T0.80 1 . . i oo atannimega] o 3;800.86 1 106846 |-cacast LIl o0
44. Quezon._._.__ 66.571.83 3,904.20 955.45 23,479.01 OO A B ROy IR ST (R 0 ) |t R R R
R T WA e RRRED R SR e o 92,611.31 41,961.32 37,2560.00
46, Romblon _. 8,8327.38 23680 | . U Cualiie. B R e e el L OISl L SRR A FE S L -
47, Samar.____ 140,800.98 487.30 4,976.33 . 8,356.07 7,978.11
48, Sorsogon ....... BREABROLIE |.oinaicoo. oo ]0 0 R | A P B
49. Southern Leyte. . 18,469.20 681.80 | .. .o e Gen e (U SO Y, RSN TR e L
L. . o b scn 42,724 .45 1,773.20 14,929.74 2,821,04 9,918.25
51, surig-o del Norte. . 33,343.01 912.70 1,846.33 R T et
52, Surigao del Sur._ 17,663.57 604.50 2,570.85 o g AR R E
B Tanee ... 65,848.29 V1616 | . e 10,3819.82 10, 500.00
64, Zambales_.___....... 237,796.07 1,252.52 26,869.42 4,621.49 , 600,00
55. Zamboanga del Norte_ 28,918.71 989 10| s Lol . 5,980.84 3,870.50 5
56. Zamboanga del Sur .. oy 58,486.65 898.90 | .o LT | 5,727.53 2,828.25 5,497.80 1,152. 50 3,593.74
S o S R e & 3,639,466.58 59,803.49 476,841.69 407,152.82 411,476.01 129,753.52 47,706.98 330,513.03
¥ +
! |
2,718.89 109,00 ]. .ol uss o rn { 830.60 3,596.50 |
12,086.94 129.20 .l tliuiee | 699 .58 15.00
y 4 it B PR O T 4,796.89 | L T TR TSR e TV ERTI | ROCLII . TN IRREER L
AT 8 RO O B e 0T | 1,223.96 6.00
22,096.30 238.20 4,796.89 3,303.58 3,617.50 .
- GRAND TOTAL -vvveweo----| P3,661,562.88 P60,041.69 | P481,638.58 | P410,455.90 P411,476.01 P3,664.43 | P133,371.02 P47,706.98 | P90,870.89 | P330,675.03 | P58,442.88 P382,969. 70 P4,034.80

P37,318.90




i TABLE XIX.—Budget Operations St:ﬁement of Provinces and Sub-provinces for the Fiscal Year Ended June 80, 1961— (Continued)
INCOME
-
Provinces Receipts from Aid from Aid from icipal Loans from Repayment Return of Transfer Transfer Jf Income ¥
from other National Municipal shares general National of advances to between funds from Bales of from sale Prior year Inventory Other
operations Government Government revision fund Government loans economic funds old entity or fixed assets of real adjustment adjustment receipts
enterprises sub-provinees property
P170,000.00 944.15 | P7,109. 96 ______________ P9,824.10
) AN 2 ] LS s e B - R — 22,081.16
62, 1343.40 3,020.64
93.96 370.8
415.62 8,683.27
5,498.09 897.90
114 BEE. 00 8,589.562 1,403.73
(11T 000.00) 9,540.60 219.045.61
116,688.82 602.69) 48,200.71
,319.51 552.80
7,185.86 9,787.50
12, Cagayan 29,960.99 7,506.85
13. Camarines Norte 21,869.90 14,209 .65
14. Camarines Sur ___ 2,056.69 69,286 .27
16, Gpiz ... 5. . 12. 10,878.18
16, Catanduanes_ 6,267.28 17,135.78
17. Cavite ______ 278,000 | : 168,000.00 (30l b WONPRREE AN ] SR
- L 3,100,00 142,418.60 |_ 22,108,056
19. Cotabato. ¥ 0 4 50,686.03 2,729.89
20. Davao ...... | 2 | 5 231,664.26
21. Ilocos Norte _ 4000, i & T I R S 11,500.12
22. Ilocos Sur ... s 7,938.67
23, Ilailo..... - 74,113.48
24, Isabela..__.__ 2,524.10
26. ARETE . 42,795.91
26, Lanao del Norte 237,000, 00 14,948.05
27. Lanao del Sur__ 50,000.00 14,699,567
28, La Union______ . 5,042.03 16,120.58
29, Layte ... o 24,880.45 71.40
80. Marinduque _ e 30,000.00 2 R A 592,43
§1. Masbate..li.._...... & 116,000.00 £,000.00 1200 o U0l | icnitaa s 1,127.76
(R TR IR TR I B SR SRR | ML IR O 10,000,00 8,527.41
33. Misamis Oriental____ i 50,000.00 J % 183.20
84. Mountain Province __ 12, 800,00 2, i ) SRR e [ IR ThE & 4,548.28
35. Negros Occidenta] ... o 31,200.00 i 56,179.76
86, Negros Oriental ___ 15, 000,00 252,92
87. Nueva Ecija ____. 10,893.92
88. Nueva Vizeaya______ 18,849.93
89, Ocecidental Mindoro__ Bl 29,612.66
40. Oriental Mindoro____ e 30,000.00 £ 4 116,874.19
3 91,120.00 Y NSRS . RN T B 13,278.24
50,000.00 | 2 s 49,645.14
_______________________________ 96,374.43
38,738.83
_______________ 13,252,.24
.............. 5,168.61
3 M M T N 4. (376.08)
LB GO0 R o Il IR O JE et L e w0 A b S sl S iy S A " 84,066.94
b R SRR e o AT MRS DR SR R e | SRR 5 A 224.456
205,672.569 B RS TR ket R S R S5 LSRR WO,
51 Surigao del Nor 42,140.00 i O0°) S e Y BUGRIL S ey 60,206.14
52. Surigao del Sur A R DRRREARTE T T L ] RS Lol I s e el e i b et s o e e
53. Tarlac . &,000.00 |00, . O S e 18,328.84
bal 890.24
§5: TR EE TS R RO AT R Y O ORI L D S [ S AOCRIENA IR FOUR R RN R [T W e e 40,728.22
B Zamboangs de] BUF - oo icmciiae i caaent e aa 77 o n T e - 3,064.10 6,913.08 2,689.64
I e L e £10,776.30 | P4,014,3825.20 !56,475.98 PE,BTG 81 | P1,812,743.35 P211,791.74 P35,589.72 | P190,709.77 | P28,629.85 P20,798.02 | P17,606.84 | P1,444,125.61
——— v -
|
603.68

219.43 9.74
_____________ 6,619,566

i 80,000.00 |-
SO ST SR SRR L D S RS SO ST, AR BEATRS 80,76
Tokal ... 0 ol SRS TS SR, B SRS e v, 80,000.00 |.ccaininins o o e B 6 800.05
GRAND TOTAL - . gl P10,776.80 | P4,044,325.20 P56,475.98 PIS 876, 81 P1,812,748.85 P218,424.26 P35,689.72 | P190,709.77 | P28,629.86 P20,798.02 | P17,606.84 | P1, Md 956 T'T Pﬂ22.hlﬂ.ﬂﬂ P, 846 Blﬂ 'IT




TaABLE XIX.—Budget Operations Statement of Provinees and Sub-provinces for the Fiscal Year Endell June 30, 1961— (Continued)

15t Kl

EXPENDITURES
ficoviiion General Government LI Protective Social Eeonomie Operation Inter-Govern- Loans ‘
Administration of finance Adjudication service improvement development of economic ment aids advances and Real property Equipment
Government enterprises transfers !
FADREC L e P66,993.90 P56,269.07 P21,207.52 P2,352.00 P13,482.73 L RS Y o SRRl e | r4,452.20 P29,143,98 P125,885.98 P785.20
2. AgRERN TR i 132,162.63 113,0563.76 21,787.90 6,536.13 SR ARG B8 . Lokl TRy | 10,300.00 T2 800000 il s 5,771.00
CURE R R T R 248 633.20 205,786.69 oo il T R P700.00 32.804.26 19,402.13 385.00 5,893,651
AR T 8 [ TR RN T 234,540.61 219,235.76 51,016.70 6,099.23 69,799,43 23,091.06 R Rl R 30,584.20 . 92,078.22 68,495.53 15,387.66
5. Antique_ 137,658.85 141,278,538 28,498 .21 5,104, 54 52,878.22 5,656.76 9,511.28 48,071.62 53,5674.81 194,988.17 8,071.55
6. Bataan 91,931.87 75,505.45 20,237.63 7,404.15 22.230.78 |.ossiiaia ab AT G T 15,188.73 BBLRTE IR L T 3,439.56
7. Batanes 44,521.84 55, 960. 50 TS A e L T RN R L ik VSN T TR ARl R 4,758.40
8. Batangas 296,994.27 375,197.25 77,501.54 1,443.00 86,314.95 10,785.20 7,969.85 210,065.98 401,010.72 32,560.62 26,457.12
UG e SIS N e 826,451.47 332,018.54 43,903.97 17,093.33 106, 580.45 48,640.28 5,074.15 100,847, 70 169,061.05 5,920.99 9,678.21
100 Bukidnon S8 b SEC iy 0L g 172,445, 50 92,479.18 19,582.27 3,346.30 20,273.56 o 204000 | 1 NIRRT TS 12,001.08 12,200.65 541,60
11, Bulacan __ AL 221,588.43 337,617.08 73,524 .82 15,949.13 145,916.12 19,368.30 | | 86,263, 00 155,499, 37 24,088.97
12, Cagayan.____.___ j 303,408.78 230,764.16 57,818.90 7,182.56 71,491.74 6,767.24 B | 56,911.99 38,828.19 25,761.39
13. Camarines Norte 119,402.37 89,891.87 SR OIS B L 34,455.40 1,908.60 | 15,427.44 34,434.82 849,68
14, Camarines Sur___ 895,216.81 807,485.90 71,085.80 26,412.62 153,263.01 10,221.19 155,568 .46 LRSS .. 39,274 .92
BRI L VT e 130,047,568 116,019.09 42,464 .18 7,946.40 TOLBEB 0T i Ll oy 19,482.16 50,244.28 32,618.50 ,601.52
16. Catanduanes _ 1 293,998 .88 118,322 .45 20,923,.98 1,331.65 114, B0 84 ool uss (O Sl 1,980.44 449,297 .64 281,974.89 22,897.70
19 Cavite.. .. 30 281,078.61 176,711.69 47,683.52 11,3820.10 44,181.10 11,699.81 300.00 106,342 .28 985. 0
18, Cebu..____ 725,325.69 680, 701,97 108, 985. 32 29,949.38 198,693.41 47,2562.565 175,034, 05 249, 186,72 20,758.74
19. Cotabato 259,849, 55 333,660.61 78,308.15 18,875.74 TOL 282088 | -~ 24 Ll e 97,454.28 79,776.00 36,976.87
20, Davao_.._... ; 289 415.72 845,918.70 65,536.30 14,333.42 144, 480,96 2,706.73 22,027.50 274,088.86 26 943 98
21, Ilocos Norte__ 214,721.26 189,287.65 40,569 .99 2,998.73 60,770.78 9,139.76 27,981.52 72,907.03 751.38
22, Ilocos Sur____ A 256,683,173 282,840, 58 6,298.76 810,655.52 7,822.26 10,997.92 111,889.13 95,537.49 ’100.00
23, Tloilo..____ 566,030, 54 816,237.06 98,057.80 17,099.89 LTS U R L 215,207.91 616,105.48 28, 564.09
24, Isabela _ 202,581.68 172,006.66 41,415.76 9,702.34 76,658, 56 2,980.90 49,210.48 50, 756. 55 6,108,
25 TR UM ' 263,694.30 238,115.84 Sl AnE . QR 115,690, 13 26,980.91 78,316.90 116,388.56 18,919.38
26. Lanao del No;te ________ 180,717.22 135,881.94 31,946 .68 30 610.75 46,806.66 | ... iil.a.... I AT TR | T R 26,544.76 19,871.00
27. Lanao del Sur __ 209,434.55 135,176.31 32,725.80 , 560,00 B8, 058 Tl Rl L : LT SR 34,842.30 76,775.29
28, La Union ____ 210,992.03 189,067.97 A8 B L 46,258.18 4,406.89 49,153,71 96,477.24 4,223.69
89, Leyte ... .. 295,461.19 368,149.77 94 ,880.22 27,517.62 232,166.92 5,324,20 |_ i 188,421.16 827, 765.66 8,144.07
SO0 Marndvquely 0 T 80T LT 58,229.956 76,816.60 14,797.52 Ve S0 b B B Pl LU BRE ! 9,956.92 25,913.84 15,40
e 0T TSR N RO TR T RS 185,198.26 158,871.70 80, 726.57 6,380.86 59,788.07 3,456.71 48,851.56 82,787.81 26,981.37
32, Misamis Oceidental . _._.________ 185,383, 31 106,196.12 26,232.84 4,309.83 42,189.26 3,856,00 20,185.06 56,175.65 11,565.82
83, Misamis Oriental ______________._ 200,768.79 159,729.50 42,290 .21 4,979.05 60,707.91 7,8339.98 89,112.97 46,936 .53 49,952.656 5,147.50
34. Mountain Province_ 156,289.17 ¢ 178,303.10 30,138.17 20,867 .54 82,113.11 2,265.63 126,816.87 219,442.18 8,383.51 29,186.89
35. Negros Occidental _ 449,795.75 507,026.81 118,804.76 89,886.48 265,079.42 25,434.63 224,003.84 192,748.71 7,246.24 332.00
36. Negros Oriental ___ 212,470.10 180, 566.79 48,381.27 16,489.84 94,275.09 40.00 104, 502.24 112,374.60 19,507.93 16,151.09
37, Nueva Ecija____ 827,142.97 227,802.59 R 156, 166,94 2,880.00 119,768.69 50 nERER 3,710,05
38. Nueva Vizcaya __._.__ 7 143,609.72 64,613.31 20,955.75 1,539.60 S4. 800 6601 brn LDV LEL 6.000.00 3,000.00 549,04 309.00
39, Oceidental Mindoro __ 64,364.03 47,956.51 17,591.27 1,831,683 44 RURIE6 ] Lol ar i sl L 4,819.99 ST R R e i 522.18
40. Oriental Mindoro ____ § 163,366.86 86,959.61 24,559. 56 2,307.70 43,541.25 3,049.80 15,265.63 108,925, 04 650.00 736.46
41, Palawan _______ 104,760.93 106,637.15 D2 OO IR T O o o) { 15,146.86 A8 CTREREAIE 0 et 3,491.54
42. Pampanga _ 482,865.87 346,018.56 93,448.47 11,800.72 93,695.82 25,508.98 | 205,516.58 AR B TR SRR 126,817.32
43, Pangasinan_ 461,092,92 389,121.84 139,642,556 1,469.00 B T ! | 205,685.95 354, 860.86 2,074.08 29,783,61
44, Quezon ____ 282,888.11 819,071.20 89,359.40 14,020.86 199,4383.63 31,167.77 ‘ 97,602, 90 T e 7,850,674
45, Rizal_ ... 668,454.16 559,999, 02 133,304.52 16,718.73 275,036.28 354,698.82 | 257,949.02 650,080, 81 201,608.25 86,412,20
46, Romblon.__ 84,899 .82 80,805.17 18,576.45 2,869.80 A e R e | 9.005.01 e A r R 841.95
N SutaRr. L B e 281,844.19 276,634.,79 85,355,650 | .. 291,882,238 20,911.60 120,438.98 212,589.28 51,391.91 17,183,18
4B Borabgen . MLLTTLT T : 240,428.90 178,259. 53 32,893.80 952154 111,988.99 4,468,007 [0 LA AT 46,990.25 65,887.66 1,397.12 8,601.25
A8l Batthern Logha 11 S0 LT TS T 178,426, 72 96,647, 57 17,909 44 7.232.89 ARARE BRI e el G 1 30,794.17 IR s NN ATk 102,154.71
(o dar g RCRAL Seolal i DGt BT T 59,490.08 165,144 .23 37,577.86 7,!37.08 + oyt 3 T s S SRl 0T e R AT il s e SR R ,771.32
B11 Burleao del Norte | | i 00w Tolin T 187,620.91 176,174.94 28,720.57 6,063.24 59,117.42 8,294, 50 i 39,662.17 38,308.36 3,532.68 2,209.37
O T I TR TR N A 87,062, 10 65,239, 79 5, 562.68 1,885.01 19,552.79 2,408, 14 | 18, 620. 50 24,707.81 | .. .. 59,791.09
BETanse. .. ... 301,640.36 266,118.26 62,462.56 24,019.10 110, 755.63 15,716.66 ; 68,032.21 124,207.04 '2,414.65 30,888.20
54, Zambales _______ 242,841.93 174.740.27 33,762, 41 5,008.00 40,252.53 2,493,00 ‘ 161,627.08 166,203,88 16.00 41,364.09
55. Zamboanga del Norte _ ] 164 499 .81 106, 557. 50 80,688.45 6, 872,88 4640079 [ i e L | 25,965.93 84,220.15 2,135.19 2,287.92
56, Zamboanga del Sur._________ b A Wi 5,650,.63 204,875.11 38, 506. 31 5,120. 38 44,869.05 | 3 | 29,624.22 36,133.38 11,238.11 13,842.77
PRSI iy o S ol oflh el g i P13,391,963.38 | P11,679,964.556 | P2,732,920, 6 P81y, 89857 Pq,saa.n:n 57 r??u 140,03 P161,213.69 [ P4,194,910.76 | Ps, soz 842,83 P1,788,810.93 P1,079,698.09
Sub-provinces . |
|
U TR S i e e e NSRRI 16,888.64 6,537.5 846009 Foas LA P g | 4,004.01 12,321.83
2. Bilean. 0l 52,622,16 26,800, 1! P i 4 : 4 9.671.48 6,085.74
8. Camiguin ____.__ 54,278.86 18, 695, 1,149.20° 3,563.85 20,408, 56 11.365.07
4. Siquijor_.__ .. ___ 39,928.60 10,451.3 4092 et 17,757.45 13,861.25
e R S SRR SRR Plb‘d 718, 2& P62, 384, PN | . Pl 149 zn r-u.,_m,.zn | 51,841, 50 H.i qu 4.1 ErX i S ?.:4 Jxr.
P L a T : :
GKAND TOTAL. L et l’ld .)ua.b?ﬂ b4 PL1,742,849 26 P2, 782, Bﬁ.u 45 PBL, u-u m 804,747 PUTY, 862,28 Fl61,218.69 F4,246,7062.26 rb 941. 4'? 32 Fl,788,510.93 P1,104, b.e( b.’
|




Operations Statement of Citiea for the Fis

GENERAL FUND

ear Ended June 30, 1961

— — - =
INCOME
Gross Fund f Gross fund o v Yoigh Taxes on
balance at the Total balance at the Ir::,t;:,".;:: Rowt t’,::mny . ” ;'m“y Speclal Rosidence agr.icu]turnl Franchise ‘;*:!’d a Municipal estate legacies,
ba%::in of the income for expamditur end of the allotment current yonr previghs year  [A8sossment tax products tax mensures licenses inheritance
al Year Fiscal Year |’ and gifts
F P it | 13
(P134,897. 91) P1,600,628.90 P1,406,280.4 P61,905.34 P274,287.17 36, BRI L ) m 88 | P22,178.98 P22,456.04 409,79 P409,902.51 P35,989.67
51,522.6 3,505,506.33 --50‘7 029 162,859.12 b4, 64D, KD 0y b i 1.714.84 i SRRRCTABNES = ot T ?'ﬂb’f 10 266,165.15 9.561.52
29, 534.41 1,061,094.89 14,664.76 21 119,217, 56 . ) P 21 0568.42 24,117.39 959.01 - 670.20 158,249 16 89,185. 12
54,464.11 1,181,076.39 124,667.99 ml un uu 89,128, 72 814 . 880 RRRE St 529,72 4,748.62 1,871.11 588,007. 54 10, 751,89
AR e el SRR el HEE | Ba e o | e
& . X % 209,812.6 f 507, EaC s salt L2406, 1 701.63 3, 2 £ 9,450, 58
(78,227.77) 348,884, 79 429,985.12 (124,878.10 176,602, 88 10,696, 18 646 . 68 16,862 .08 16,393.87 1,076.00 88, 178.84 24,405.79
4,278.12 ~ 852,654.92 23,664, 14 77,818.20 160, 818,60 i 115,92 6,692.28 ,6,655.00 13,306.70 98,099, 70 22.010.18
6,363,335, 54 314,599, 65 371,869, 76 Ha0, 116,71 22 856,978,92 30,602.12 83,601.00 3,410,111.36 226,094 .87
659,818.11 (115,225,569 32,366, 62 AG,671.81 1,897.60 2,854.78 6,586.45 115,369.85 287089
871,729.94 6,540.01 97,328.80 122,118 . 87 R,169.76 9,585. 67 26,612.76 121,796, 98 15, 564.42
307,420, 82 83,158, 56 202,110,28 AG1, 820,74 20,106.40 19,841.22 27,262.72 1,471,629.87 73,453, 74
606,421.12 80,71 .11 50,130.40 74, 601,04 ! AT, 2,300,865 2,511,156 173,591.00 15,752.88
------------------ T40.004.83 | 4796 67 G108844 | 2bo.#03.70 2'500:00 | 550000 3,000.00 200, 43,07 3 80600
,654 . 8¢ g 2 31,086, 206,802, ¥ L 600, i . 8, 5 B 5, 60
343 284,89 5,495,334.79 5,064,160.51 774,458 .67 268,672,830 466, 420,20 v 42,666.76 46,415.28 36,904.10 1,999,187.94 162, 742.27
Geimall MR Sh.348.74 | 19809 |  1l0.tdecs | 0a.1ation .10 5.099:98 | 10,560.80 Iy gL o8 18,4811
,963. ,245. 98, b DY y ‘ i ) 2 ¥ » . M 5
b V1 LR Toitzin s | Mhenas | Mlaecocos | T"LAaoiar | TSN o oS ar | Pisent D | R 01k | 6, 198066 90
202.195.25 954,314.08 972,496.70 184,012 63 119,604 80 ba, 104,77 340 . 68 . B, 080, 80 10,229 .98 10, i rm 19660 2211910?89 16, 580. 59
12.790.87 ,140.89 *  450,999.99 9,981,717 180,778, 72 12,642, 74 367,02 10, 08000 15,400.00 7,350, 00 06 . 00 54,812,92 22,100.00
47.620.00 1,147,808.28 1,060,492.30 184,995.98 T8,284.40 112,419,908 310,65 |.. 8,8475.08 9,726.21 4,599,309 | 234.80 224,693.68 18,079.25
115,578.11 7,253,320.43 ; 7,834,759, 09 84.184.45 196,983, 04 1,844,8561.27 199,22 16,940, 38 19,401.12 128,904, 14 00.75 577,008. 88 1,602,244.05
661,198,356 10,741,741.78 8.177,099.75 3,225,990.38 289,717.44 4,062,008, 01 5. § 20,869.96 22,266.33 500, 542150 1,069,056 918,033.63 3,256,867.98
240,000 56 602.39120 g snio)  neana o TN L 1410°01 | 16,655.65 % Sk 2 200,10 | 5600390 3078588
# 3 . ’ 54, 818, 8¢ L6189, 204 ¥ i 652,65 . ,903.25
148,882.29 1,088,281.16 1,081,187.52 155,975.93 111,969.64 189, 212,67 9,629.30 11,028.04 10,021.22 R, 40 105,201.15 93,178.48
77,049.85 470,510.86 488 529,76 59,080.95 T8, 968,20 142,970, 38 10,848.70 8,058.87 S 71.:‘0 61,70 42,096.65 7.987.55
W G T 0 A G| o) e R sl s
a " s - . 30,4 .21 4 ‘ ), ¥ il { e e e . g & %
e CHECR| W SRR ) when) e W oamel o) B seel s
3 % . i - 5 5.4 2, D6 W e sdna i e wae T T e
86,454.00 1,412,825.86 1,449:379. 1,348,344,36 100,935, 50 229,871,84 188,019,389 zrnuqs 70 LB T0R AT [eis 5 ey i do 443,008, 73 108,122.37
P15,542,027.21 | P115,341,091.23 | P130,883,118. P100,225,034.36 | P30,658,084.08 | P7,454,142.28 '-1 L1561, 686,18 PGR8.T6 | PH5T,RR6.03 | P605,554.77 | P2,818,880.47 P36,869,539.65 | P12,186,906.68




INCOME i ¢
Aliens b Yobetelld ort B b rion of Migiag clain it T | i Botk a s | (Mavisge
5 er retary’s Cattle ectrician’s oiler a8 and meaj license and
regmtmn Tevennes Penalties (}:polﬂ':l and “Forest T‘;é:‘:“ ff:: t‘:l!f pfr'gl&t?:u fees registration fees inspection inapection inspection | golemnization | Fisheries Rents
ees | fees foes fees foes ~
|
P2,282.60 P10 04086 | R W 176 02 | o i ul e N P3,183.556 P3,150. P9,021.57 P6,068.72 P12,417. 10 ____________ e S § IR
1,881.60 P14,472.87 7,62 996 Sagmmeadl O OR0 OGS L L s T P56, 691,82
ggg-gg .ggl-oﬁo rz.;gi.so 22,093,068
576.10 AR | e 00 | D |1 e e e S O R R s Ak e A L T I T S o
L e 2,635,00 g
386.40 2,349.00
725.80 9,435,90 R
4,968.77 83,024.09 2228070 N ISEVELINND | HCEL i8R 00N PIL SO o et el dn e L R e S T S R Y e
2,152.76 3,989,00 981.28 6,861.20
776.80 5,768.13 3,643.00 6,222,838
7,576.80 40,066,783 2,179.30 5
1,760.40 2.299.10 3,171.40
336.80 5 570.61 1,672.12
774.00 : 4 i AR PR 3,635.14 2,411.45
3,185.80 25,1568.29 P108,546. 16,612.62 8,815,156
486.4 5,5670.22 ,441.89 273.00
............. 8,189.21 661.37 393.50
_____________ 271,498.87 636,928.89 219,532,056
93.20 158. 315.93 199.00
1,156.40 9,469.49 foar R I SRR et
______________ 4,625.71 690,42 3,693.20 A SR
824.70 1796.6 2,513.00 209.80
3,185.10 65,515.14 19,787.30 5,117.10
2.236.40 131, 530.57 383,149.40 TRl R Tl et () PR R e palr s et N0 Ol e T QN S
247.86 ,618.82 1,396.37 291.50 4
450.20 1,705.07 721.82 615.45 &
679.80 19,247.43 8,615.50 1,598.50 3,912.50
216.70 2,995,938 1,229.41 543,50 770.85
.............. 9,899,99 2.848.14 |.ooeannaeaaa 6,693.57
______________ 6,679.77 867.04 39,00 33,00
244.80 1,040.89 74.47 170, 50 28.28
______________ 195.26 2.00 98,00 o b pt e e s
8,820.Td Joliciuidadaais 18,785.81 1,032.00 6,661.64 11,634.30 g 1,213,560 21,370,650
R e RN R P45,539.97 | P326,132,31 | P803,968,04 ; 81 $7,869.89 | P108,546.07 P7,536.51 | P1,274,144.156 | P310,191.30 P218,052.q0 P697,178.32 | P366,718.61 P17,882.90| P35,805.86 | P21,657.81 | P25,264.99 | P691,023.79
I ;i £ 4]
! E v |
-4 |
e E INCOME
Impounding e In
Cities a.gd il Clourt Sherifi’s ing Other Receipts Receipts Receipts Receipts Receipts Aid from Aid from Loans from Transfer Sales of fr%t;n:&fl::m
of astray collections fees ‘ ineidental from public | from markets and from from from other National Provincial National between fixed sale of real
3 animals (P.T:M., 52) revenues utilities slaughterhouses |transportation cemeteries operations over t Gover Government funds assets property
o)
R A R e P10,293.58 wEt T84 08 | oo N P$259,578.63 P3,635.12  oa A R LT e e A R £ L P14,860.76
P334.60 10,765.21 522,287.76 |.. 45, 134 56 334,248,560 |_ P170,950. ol A
132.80 4,012.90 T g R TR A S 1 5 - 10 Pt T o SR Rt
,643. cyrEre et Bl s e |l R T T el SRR - T SRR 19164
1,759.65 174,929.04 B o e e
1,511.25 162,649.16 CO7IR 1 DT v
------ 57,000.40 Sk S, I 500,
185,034.73 | P3,029.70 —cae|  80,813.00
958,966, 98 el L O I PR L S el PATLER ASER B S sl IR S s o 90.
R e B A R e N R L s sl S ST IR SN R RO e B ) eI R
T | - R e e L e S o e e e S 3 191.80
IS O R R W W g ST SRR R RIS R e . o 61.88
T T TR ] | RN T T NN T e T RIS R RA (SRRl s S S S SRR ¢ 68,92
20,850. 84 20,358,800 [canensnn BRI e
______ 47,271.75 b RO g SRR g N 474,00 16,000, 00
............ 394,962.44 394,185.00 607,499,092 1,804,080 [cnnnncunannes
...... 96,458.26 416,949.79 RIS am, Esessss -
.................... 223,853.47 Aot TR L alecminnsnagesgnlsnensngnnn
...... 5,878,808.03 S s i, 'ron 'rd b, d z
ST A i85 B e Lo Rttt ey M 14+ 4t 1 R Rt T ¢ T Wit 1,088 0
L L LT T T e— FANS . 272, . Spnpa— ] '
e ; Hib it el v e N SRR R i 566 W 5
o el SR v TR o e e o N o e i o e G20, 000,00 | .. ... e il 100,06
B ey M .8 s i e i o s e i i B0 THR B | s mtia DL OREHD P R b e R A ] 2,100,000,00 |igcesnnnsnnsdhlonsunasgganps
< i A 811, 545.15 bWl L e e Ao 51 1,00
srensaknsusasncns 82,3563.14 42,0681.00 400,00 svanmennens|enangpegpy® LI -
B ke nss 76, 447.90 53,799.00 | 8,202.60 2000 (L ] e
221, 143:96 LI | L l'iﬁ (TN T if00
ELLLLEL " LT e I T, -1 L I e B Gl 7T T b cosssmsugsnsn|sannnn ot L
s 97, 212,023, 87 U (L | it e 7 0, 0040
e 96, 2019138 ) UG s o 4
Im: ------- e . . seasSsMENANANEAeS
0y B e o bl 16,60 ppphee v e i li M “
T b, 74 7,677, 06 936,777.06 tl.iﬂ.d& i o
i - g et oot Lottt e Y [ —— . e B e B T o e b i 1..—1;-1-!—1 r ?- -
Bansnaasenanaane m,m‘n PL 2, MR, 00 | P10D, 060,01 rm.m.n 12,900, 120,66 | P89, 620,05 | PIAT, 774,70 1B, 704,00 | PLTTELLN06 | T0, 604, 6O | B 0, .!ll.m s PN 1R,




Statement of Cities for the Fiseal Year

i

EXPENDITU

Ended June 30, 1961—(Continued)

INCOME
Prior year Invento: Other - (P - General Admi- Government tective Social Operation Inter- Loans
adj E ndjultwnrzt receipts war Dep. PNB)|  nistration of finance Adjudication P::rvict:e impruverﬁ:ant of economic Government advances und Raoal property Equipment
Gen. ~ Government enterprises aids transfers
PO1,BBS.61 .ol P177,870.62 P186,766.50 P61,895.27 P662,978. 66 PBT 587.27 P111,180.04 P59,640.00 P35, 680,86 P23, 848,00 P10, 869,35
335,005.68 311,406.24 121,064 .49 674 ,267.56 155,435.09 299,685.54 179, 273 50 1,060,092, 36 IH 606 18 146,929, 81
206,777.40 114,331.37 51,800.60 292 ,846.07 48 551.76 106,651.51 500.00 195,518.16 1,969.17 #1,600,
191, 537.61 180,857.58 4],598.77 317,790.36 23,570.46 37,798.19 11,473.73 153, 000.00 87,826, 49 ﬂ‘f bﬁﬁ.
105,621.42 79.434.72 36,718.95 225,069, 38 30,118.37 38,438.81 12,000.00 8,726.57 21,667, 82 1,002,287
152,924.58 117,499.61 40,634 .68 336,140.32 36,967.05 53,911.74 68,278.95 246,972.40 7,624, 08 12, 805 12
» 108,060.14 106, 790.35 20,098, 74 127,294 .36 23,977.13 2,978.21 P N ORI Y S i g 2,207.00 lli,ﬂl? a0
43, —————— 103,766.50 88,797.21 43,256.64 251,6569.30 44,721.64 95,799 .30 45,000.00 158,434 .50 12,710.00 780.;0
(2,6065.562) 58,940.91 2,508,838.24 669, 562.78 142,218,256 1,868,033.66 86,8566, 53 187,571.19 113,678.056 341,406.66 207,801,569 01,017,738
88,913.62 ———— 112,907.58 134,905,32 32,951.89 205,221.26 26,182.09 45,683.75 20,805. 50 35,847.18 26,5610,01 4,689 28
607.98 —_— 93,244.79 111,408.38 41,878.63 272,041.58 57,702.63 91,115.90 19,626.81 180,692.24 387,45 133.456
27,178.51 — 872,599.19 387,774.18 128,970.88 958,288,056 101,956,62 193,762.76 13,876 .48 715,516.05 44,636.61 14,875, 68
28,591.89 107,070.65 78,226.38 29,824.27 164,995, 91 31,617.92 46, 521.51 41,480.99 29,866.20 48,984,438 9,002,756
1,075.91 S 81,840.46 43,997 .01 16,212,49 63, 986,00 5,146,82 12,896. 85 4,000.00 14,374.89 84,998 25 18,278.07
3,624.28 18,060 .84 110,564 .73 122,495.24 33,666 . 50 236,628,387 36,611.01 13,630.74 o R 126,300.68 24,895.17 ,490.76
347.87 ———— 574,923,07 256,537.31 109,308, 36 1,054,060, 66 1,197,768.79 283,817.61 71,2564.77 630,519, 00 404,970, 00 128, 750,99
66,111.33 iz 132,856,838 86,762.09 40,153.16 115,324.99 170,142, 58 64,643, 51 5,179.89 12,105.52 27,761.16 13,423,60
7,796,41 s e s 80,756, 55 116,118.74 18,638.98 117,620.88 16,166.38 58,466 .97 15,600.00 , 5666 2,607.07 7,276.50
2,546,440.54 | e 3,753,394.19 1,738,257.26 1,584,820.67 17,006,713, 44 3,030,081.69 2,489,201.46 | —————— 14,819,883, 38 8567,582.21 1,329,394 81
18,885.00 v 48,923,563 32,854 .84 23,902.93 61,428.08 3,644.84 ,663.,90 10,212.44 6,458.72 5,761.92 , 089, 66
35,394.25 197,139 .22 101,409.98 44,431.12 249,694 .11 48,310.43 91,156.69 28,600.00 [ ———— . 161,761.41 15,769.42
5 322,68 — 92,930.38 61,325,056 21,809,756 169,035.20 20,450, 79 22,809.87 23,458 22 19,408.46 6,872.67
1384 ,820.82 72,824.38 29,818.23 161,819.82 L0056, 10 32, 460,89 88, 604 495,879, 00 10,771.96
94,941.69 28,811.08 1,738,973, 56 605,510, 36 152,678.82 796,443,265 873, 366,24 228,326.28 674,077, 04 2,660,486, 62 121,026.69
20,510,76 603,800.78 500, 787.62 340, 750. 54 2,861,920.29 477,908.27 125,091.82 e 2,798,281,78 115,230,66 204,688,938
4,7566.22 99,146.68 65,467,23 27,275,387 156,454 .38 24,729,738 26,604 .44 3,000.00 76,500, 89 224,106, 56 ,806.98
497,14 — 110,825.94 99,589.99 18,664.40 118, 622,22 37,267,386 59,746.48 3, 000,00 6,820, 72 38, 844,65 53,619, 68
17,807.18 — 145,262,658 161,009.91 36,963.27 181,945.36 22,883.18 48,079.78 70,902, 62 876,381, 70 17,181, 16 18, 728.06
81,294.11 st 71,207.27 56,167.83 20,529.49 120,288 .46 20,363, 50 34,789.65 30,761.46 108,086.78 ———e 18,829.42
13,494 .43 ————— 126,830.31 110,937.62 42,407.00 318,111.49 1,992.02 45,129,28 58,661.76 143,198, 68 8,640,856 46, 786. 66
1,717,02 o g 345,014.1 ,203,13 10,247.89 29,672.32 12,226.70 14,284.66 ————— 89,128.99 7,1156,26 454.42
14,564.27 —— 12 972 61 —_— 105,454.22 41,294.00 13,768.81 58,478.36 9,896.92 10, 791. 58 12,000.00 4, 000.00 41,422,93 48,410.07
794 .67 —_ 1556.16 171.11 467.84 21,970.22 % R | SRy S g ool | | 'y iy e e e ki
(64, T4E.20)| | e gl e S RN 188, 721.52 177,800.17 46 008 .60 500 386,98 72,600.27 64,607.87 AT TP 196,475.61 26,512.48
*3,117,104.66 | P1056,326.70 | ™968,767.18 | P167,203.66 13,009,265.90 | P6,998,761.48 | P3,415,428.58 | P30,761,976.18 | P6,306,267.67 P5,051,265.68 | P908,796.85 | MP23,364,146.82 | P5,5671,629.08 | P2,475,678. 79
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¢ & TaBLE XXI.—Budget Operations Stat of Municipalities (Consolidated by Province and Sub-province) for the Fical Year Ended June 30, 1961
"
b al s ) (General Fund)
\a§
SUMMARY INCOME
Provinces Gross fund ‘ ; Gross fund Welghts Taxes on
pdemsatite |t | ndtaviibe | B mam it | G | Ty ) Selgnees | onegee | it | osewsie | VO M| el
neome i tures end of the " o i ax ax measures censes nheritance
i‘lsc L Yo for expenditures Fiscal Y our allotment current year previous year products as nd alit
P6,564.99 P269, 569 10 P276,134,09 'ﬂst 811.756 £11,822.34 P22,576,32 P39,767.94 P12,351.36 PR,224.44 P5,946.73 P1,198.39 P97.20 P22,118, 10 P29,919.19
2,632.15) 509,58 7,055.58 502,815 56 4,240.02 32,890,95 85,818.60 18,760,19 2,323.10 4,961, 68 ________________ 322.92 181,695, 10 64, 138,83
26,847.24 687, 1so 57 664,007.81 . 618,883,938 45,123.88 47,883.29 56,008.13 41,619.44 8,795.68 12,8122 2,082.15 216. 58 64,315.00 59,824, .m
(65,625.62) 889.739.19 824,112.57 . 878,990.21 (54,876.64) 53,384.95 80,827.49 21,257.48 20, 904,82 18,418, 57 5,5625.16 663.60 121, 536.48 90,426 53
35,989, 81 656,814.06 692,303.36 637,024.73 55,278.63 60,873.75 36,669.86 14, 03826 22,291.05 17,110.08 772.00 304.00 33,827.97 82,943,056
50,012.87 668,543, 14 718,556.01 - 617,992.34 100, 563.67 24,218.78 167,468.95 23,492.43 , 979,89 6,477.95 3,516.07 99.23 50,042, 70 72.273.24
(27,981.47) 47,409.84 19,478.37  45,569.00 (26,090.63) 5,078.52 8,729.34 1,269.39 102.88 L N 14.45 3,871.61 1,633,36
118,920.97 8,189,255.22 3,258,176.19 ,112,922.34 145,253.85 120, 008,20 540,957.67 109,150.08 18,409.75 28,131.95 10,410.92 450,37 142,548 . 78 868, 163.53
109,877.45 2,014,016.98 2,123,894.38 ,927,179.45 196,714.93 144,270.39 213,724.23 70,501.65 52,829.66 40,550, 78 1,168.30 1,228,20 416,060, 59 202,096, 72
17,720.41 365,392.42 373,112, 849,363, 23,748.85 33,092, 52 70, 505.02 50,823.41 4,109.24 3,466.36 32.45 395.28 92,038.18 13,299, 36
71,441.70 2,437,442.81 2,508,884.51 ,402,346.80 106,587.71 107,244, 94 388,238.73 100, 860.04 39,271.61 30,143.89 44,944.93 513.82 344,719.24 233,071,40
an. ... 161,794 .68 1,639,764.52 1,801,559.20 ,560,854.41 241,204.79 81,098.93 271,428.99 93,301.16 12,440.91 15,632.09 4,536.12 1,171.26 221,794.82 107,401.16
.c.m.,;m,. Norte ... (50,486.80) 727,568.81 7,082.01 692,437.81 (15,355.80) 24,599.58 69,465, 54 556,235.71 10,018.95 7,142.12 4,057.79 367.60 121,095.25 72,675.19
c.m.mgu, 11,229.89 1,320,426.97 1,331,656.86 ,290,939,28 40,717.58 129,683.16 119,033.79 97,734.66 58,175.15 36,033.45 6,252.99 702.30 139,169. 14 248,085.45
59,852.69 584,975.96 ;828,65 ,783.35 89,045.30 55,406, 92 95,1568.53 92,924.58 20,289.20 L g T P e 97,248 30,067.65 78, 561,88
12,403, 88 871,771.72 384,175.60 879,457.17 4,718.43 29.229.35 10,750.01 7,794.36 12,185.13 6,519,08 854.48 283.16 53,609.25 64,859, 46
63,019.26 895,910.57 58,929.83 858,378.30 100, 551,53 94,142.75 151,978,382 47,449.01 11,393.44 13,996.61 14,849.70 288,42 64,838.48 54,9801,70
________ 202,565.88 2,501,213,.19 2,703,779.07 , 251, 587. 50 4562,191.57 238,444.41 371,672.01 54,078.71 167,095.60 101,544.70 19,471.87 1,924, 50 486, 604,01 016,496,564
________ (114,534.47) 2,457,272.42 2,842,737.95 ,159,315.39 183,422, 56 100,837.05 207,484, 36 425,527.60 40,580, 10 31,148.33 6, 580,66 1,243, 6! 564,961, 69 150, 828 66
_____________ 55,018,00 2,395,773.39 2,450,791.89 1890, 832. 65 60,4568, 74 65,078.58 406,672, 07 223,948.47 8,117.11 16, 148. 54 é .m.-u’- 1,388, 08 731,727,138 72,206.04
77,227.69 1,022,930.84 1.100,153. ,014,618.77 85,539.76 65,279.63 151,825,383 73,091.11 21,850.47 17,485.24 4,500, 90 446,54 108, 068,27 70,689, 94
110,658. 88 1,046,817.87 1,156,976.25 ,055,602. 64 101,373.61 59, 512,99 156,242.25 21,805.74 24,135.83 19,960, 84 820.47 68449 89,284,056 50, 847,91
119,8563.79 2,438,680.93 2,568,534, 72 ,895,789.78 162,744 .94 184,118.15 232, 040. 31 167,258.29 46,189.99 38,897, 60 1,904.25 644.72 203, 028. 83 266, 641,86
30,330 85 1,221,889.74 1,262,220.09 ,222,078.06 30,142, 03 68,952, 48 171,366.91 64,608.81 26,558,681 18,221.27 3,297,98 924,91 263,971.07 101,418, 20
____________ 71,289, 62 1,785,244.74 1.856 534.26 ,783,115.47 123,418.79 69,824, 04 360, 182,90 95,743. 88 18,462.90 18,090, 80 24,432.62 533,81 247,214.64 828, 648,47
_____ ss,eo'r.?s% 25,002, 81 1394, 483,067.18 (44,672.65) 47,819.91 79,490.20 30,093, 44 4,885.60 6,342. 70 318.17 316.69 97, 688.62 69,290, 91
10,596.12 175,984,738 165,888.51 i 179,112.85 (18,724.24) 21,971.41 21,978.08 3,663.80 4,333, 8 e g R L 30,93 21, 756. 56 12,879, 41
24,475.61) 1,805,882, 52 1,281,356.91 1,303,289.31 (21,982.40) 61,873.16 211,446.12 40,464.79 22,930, 10 16,850, 63 1,763,99 519.04 287,460.59 83,663, 06
_____ 72,188.36 1,762,839, 59 1,835,027.95 L687,225. 85 147,802 10 , 167,461,01 199,716.96 104,195.29 69,521.06 39,644.68 3,806.28 1,340.00 266, 626,96 414,228.61
som;ham Leyte. 11,728.02 612,014.91 623,742.98 V481.89 15,261.04 48,901.33 60,778.74 33,953.99 12,207.76 10,181.87 170.94 518.70 125,649 56 46, 538, 49
31. Marinduque . (23,025.30) 365,775,568 832, 750.28 © 849,680.11 (16,929.83) 22,374.98 52,186.74 27,441.53 9,751.23 5,770.89 1,529.22 311.20 71,602.63 39,086, 98
32, T ,990. 53 861,524.63 868,515.16 - 833,234.48 35,280.68 55.,036.06 132,961.11 86,227.74 32,106.84 19,404.61 2,630.63 419.80 158, 285,49 B3, 788 06
8. 21,333.90 628, 530.12 649,864.02 . 582,479.93 67,884.09 45,953.76 170,899, 90 45,504.41 16,027 .5 11,626.95 1,756.49 562.25 113,482.10 69,719,901
34, ,525.94 T82.824.5b ,350. -W;.zszo.aa 17,829.61 55,429.06 144,642.68 25,332.09 20,112.23 16,488.05 240.30 656. 50 129,225. 51 76,897, 06
36, M 253,827.51 1,016,418.10 1,270,245.61 ,797.08 331,448. 58 64,875.86 195,306, 97 63,958.90 21,594 }f 18,010.85 924 _81 302.18 61,242.92 66, 440,06
36. Negros Occidental 27,959.17 3,665,572.88 3,693,531.55 ,517,106. 96 176,424.59 212,108.86 751,727.98 206,266.10 101,872 12 74,694.86 5,059, 71 883,48 483,316.38 671,712,901
87. Negros Orlental 67,438.27 1,139,649.15 1,207,087.42 -,181,347.63 75,739.79 94,205.99 218,015.92 58,531.35 34,912.5% 24,894.70 1,467.96 £56. 50 222,011.80 | + 186,060 41
38, Nueva Ecija .. 50,272.23 1,807,915.81 1,858,188.04 ,795,343.43 62,844.61 109,288, 55 362,475.05 181,374.17 40,019.85 30,718.28 6,339.68 695.74 212,575.32 160,481, N2
29. Nueva V (5,855.90) 475,465.38 470,109.48 - 466,895.05 3,214.43 35,531.12 84,551.84 31,604.98 5,477.82 (T | AR R 251.28 56,496, 11 20,76, 70
40. Occidental Mindoro 42,036.62 279,518.95 321,555.57 ,799. 50 36,756.07 10,456.28 37,688.16 20,239.44 4,168.7H 2,972 57 729.83 138.15 80,808, 16 16, am.m
41. Oriental Mindoro_ __ 34,262.856 587,529.08 621,791.43 - 599,847.09 21,944.34 32,471.05 96,825.89 24,065.97 11,890.41 9,126.80 3,008.77 241.64 101,696 .86 47 Ill ]
U T T G T S R (4,097.32) 414,886.12 410,788.80 ~ 413,967.76 (3,178.96) 28.759.57 46,109.15 11,696.26 ,134.88 5,312.88 1,184.83 257.51 128,661,684 ?
T T R A B 21,161.81 2,458,918.05 2,475,074.86 ,877,546.94 97,527.92 109,239.91 545,234.13 136,449.61 40,970. 31,166.01 6} ,418.66 518.26 411,166,094 a k
A Pangsalaaa - 100 T 71,288.79 2,872,278.49 ,943,567. L, 777,184, 50 166,382.78 228,538, 44 289, 987,46 124,191.10 88,639. 62,030.61 865.39 7569, 00 222, 138, 70 )
TR R 26,941.60 2,607,898.23 2,634,839,88 1592309 93 42,529.90 108, 636.23 503,109,838 268, 121.60 40,260. 28, 708.09 385, 770.76 1,370.76 G413, 800,80 ot
46, ﬁ}'..] T L T A 836,923.41 10,751,441.11 11,088,364.52 , 569,959, 77 513.404.75 123,261.39 2,123,415.76 378,131.03 46,572.82 35,418.28 693 319 23 1,588,21 2,264,806, 00 Doy,
IR n T T T 13,807.23 331,250.89 344,558.12 5,982.29 625,83 28, 368.01 34,530, 78 17,812.08 10,370. 14 7,141.14 8. 70 289,81 61, bhg, bY I,
T T R e el (145,658.84) 1,605,771.15 1,460,112.31 .soa 627.40 (146 ,515.09) 176,674.86 91,498.186 104,041.76 79,136. 47,945.27 ss 05 960,25 241,067,410 NN
1 s R 38,702.18 " 887,645, bd 1347.72 915,940.18 10,407, 54 75,898, 12 52,891,356 30,253.20 27,792.7 21,838.04 1,667.75 664 86 Lhd, 700, 80 o,
B e B e T T { 118,822 46 908,261.08 1,027,083, 54 | 924, 666.41 102,417.10 125, 563,88 75,722.60 30,379.64 22,989, 17,646.43 5,510,98 477 .ah i, NOJ NILE
61, Surigao del S R R A 12,726, 01 665,624, 58 678,850 59 | 686,213.47 Ev,asz.ss) 40,408.58 83,840.43 15,903.24 18,277, 4 11,962, 38 42,12 208,00 WL N, ) I
52, Surigao del Sur.. 212771 TTTTITIIIT 9,927, 98 519,061.41 ,989.39 | W 533, 262.52 4,273.13) 28,714.76 77,657, 68 6,872.01 9,737, 5 7,958, 48 346,81 471,71 M, 100, i
H U TR i R ST R e 76,163. 06 1,664,872, 52 1,741,035, 58 ,627 016.34 114,019.24 85,251.88 330,304 81 109,673.26 31,594.16 22,528, 52 16, 684,27 OM7 .10 NIH "
b4’ .mb.'; B O 1 T T T T 8h,801,62 1,580,459.02 1,666,260.64 [ 11,572,096.18 94,164.46 36,115.55 147,166.37 41,601, 54 5,540. 6,961.40 3,840,217 u“.ml Lhe, \
66, Zamboanga del Norte ... __________ 5,424, 30 778,835. 56 784.259.86 | | '778,791.71 10,468.15 43,071.97 91,178.61 80,1556.15 16,942.90 1'4 095, 73 4,716, 28 i, 70 e
66, Zamboanga del Sur ... .--...-.-- (51,820.28 ) 1,165,455.13 1,114,184.85 _.291,598.02 (177,458.17) 36,660.66 147,093.61 68,030.20 15,102.80 8,662.19 4,726.01 T “ NLLN
st | - b " TR
R Sl e P2,215,125.14 77,224,223 .84 79,439,848, 98 ,451,028.29 3,988,820.69 4,308,652.73 11,923,263.856 4,840,394.99 1.524.053.33 1,141,210 86 | 1,041,007,04 i wod B ll,l“ 1ha, A
Sub-provinces / | A ! |
g 1
2,660.97 160,286.16 162,947.18 | | 150,632.50 12,314.63 17,638.89 15,276.93 10,953.94 7,2&3.& 4,140, 0 .nd Sahs ‘ ‘
4,470.71 224,990 81 229, 461.52 © 219)924.80 9,586.72 17,867.01 31,295, 51 9.739.16 6,048, b, 040, 4 aih, M b %
6,303.59 164,796.85 171,100. 44 - 159,506.58 11,593.86 14,926.89 22,270.24 10,139, 42 6,681, n.u«.nn |
13,485.27 550,073.82 563,509.09 - 530,063.88 38,445.21 50.432.79 68, 842 68 30,882, 62 w.ua. ) u.m.u r N
. : gessltiil PPLES S et i | Lot s e
P2,228,660.41 | P77,774,297.66 | PR0,002,858.07 | P4,021,765.90 P4,359,085.52 | P11,992,106,69 | P4,371,227,81 | 1,048,406, 10 Py



TabLE XXI.—Budget Operations Stal ‘of Municipalities (Congolidated by Provii

(General Fund

; 3 I N
Provinces Aliens Interest on es for Mining Building :
registration Other Penalties deposit and tion of claim fees permit Secretary's
fees revenues investment Laws and rentals fees fees
ulations
R e LT P174.50 P6, 970 56 *1, 952 18 | e i P271.50 P154.70 PR7. 4
Y I e e s n o w i o 58. 50 81.48 1,376.40 4,108 8:
e TRl ST e e NI 321.80 3, 903 B3 | 8,188,083 | ira i s R D0 | e 1,402,506 1,209, 1(
R R e v i 1,128.5b6 2,258.30 427,74 3,352,583 4,036 . 1(
Sekntighas Tdge Ao T 270,70 630,33 1,848. 50 644.62 931, 9(
P TTEEOL O T T e 68.40 1,932.20 29,50 2,116.57 '
AT e e N, IR A 7 e 293 .82 ] - 680 88 |_ i s U AC TR T o e 1
8 BatAngas. Ll .. cooiciooooill 330.10 914.14 » 1,405.58
(it 0 STRRRE T A R 964, 65 14,020.40 189,94
10 Bukdanbng & - L . L 437,60 20,140.23 665, 50
M T T T i T IS 712.20 41,812.24 3,372.50
CUIRL s TR TS g i S 492,30 19,495.94 1,376.00
U R e i RN ISR e e 33,598. 64 8,675.33
14. LI T R ST 618.60 24,006,98 4,112.60
TR T G R N 111.00 97.00 260, 50
16. Catanduanes_ FL T < T ety S 1,060.32
170 ERyiter. & i TR 8,676,281 8,800 .58 b g ST e i it
T e T ASRS R R R a 1,691.95 12,857.13 4,265.90
T T R e R R R 2,289.92 13,459,388 524.00 A
queDevRa L. .. 4,476.30 56,792.19 6,001.10 8,0
K1 M ocon Nortel® - _ iU TIill L. 1,071.056 16,569.10 999,00 2
(T L VI I S T 872.20 10.00 145,50 614.
23. Iloilo - __ "~ 332.75 1,272.97 2,508, 51 6,859, 12
24. Isnbela‘__ 2,308.20 1,843.60 378,50 1,587.51
95. Laguna . __________ 1,345.40 23,218.16 614.75 8.484.80
26. Larum del Norte 84.15 1,387.50 S AR 1,323.50
27. Lanao del Sur__ 77.10 T25.66. 1 VU BBBI28 | _ oo S S L - 427.00
28. La Union_____ 1,278.82 19,333.07 133,50 7,386.75
29, Loyte____. ____ 957,10 6,223.70 H84.76 4,827.91
80. Southern Leyte _ 631,50 G, 028.00° | =1 8,040 S i o s e T 420,50
31. Marinduque ___~ 427,80 27.938 796. 50 822,52
32, Masbate _________~ 798.85 2,208.46 1,559.80 1,045.29
38. Misamis Occidental 407.00 3,976, 64 212.80 962.156
84. Misamis Oriental_____. 440,40 1,342, 82 54.00 1,196.80
85. Mountain Provinee__ .. 700.80 278,532,18 6,196.31 1,571.81
86. Negros Occidental __ 1,502.00 120,844 .29 3,202.61 6,871.30
87. Negros Oriental 702.43 455.87 762.34 1,106.58
88. Nueva Ecija____ 636. 50 1,071.90 1,497.49 3,694.38
89. Nueva Vizeaya _ B 249 .80 3,040.20 8 42 145. 50 1 3"6 00
40. Occidental Mindoro 81,85 4,356.16 ; g 175.67 1,288.02 1,206.56
41. Oriental Mindoro_ 994.30 923.40 ) 1 577,08 444.50 795.26
42. Palawan ______ 428,80 14,027.44 1,882.31 1,214.69 6,198.15 1,153.70
43, Pampanga _ 1,602.00 7,874.60 21,024, 00. [ oSS SNSRI e o) 11,095.28
. Pangasinan 1,437.60 498.30 23,5601.70 1,663.45 6,859.67
3,887,562 38,543.93 38, 368.98 5,241.10 8,8069.46
7,636.42 355,764.02 79,488.95 35,700.42 364,252.95
243, 2,611.68 3,029.51 761.75 483.00
1,875.60 6,247.35 14,456.06 T7,243.37 2,722.77
1,354.82 16.42 5,666.77 63.00 650. 80
_____ 1,772.10 42,407.19 i 8 A o 6,095.43
61. Surigao del Norte 893.70 2,918.29 2,740.387 1,754.36
i 52. Surigao del Sur __ 646.06 7,515.08 1,966.88 958.06
3 68, Tarlae .___..... 1,593.40 245.50 1,385.856 5,342.06
B Tambales T o o LT 1,2569.36 28,128.14 6,592.36 4,001.12 #
4 66. Zamboanga del Nnrte_ ...... 969. 10 1,500.01 1,944.90 1,018,02 8,260.15
66. Zamboanga del Sur__._ ... ...... 910.90 4,793.36 10 810 88 5,284.00 3..)99 70 10,494 .35
SPOBRIRIS Lo L e 56,894,398 1,257,690.92 700,130.86 131,247.97 5-’13,119.1:’: 3.10 287 7')
3 g —— PR o o
b S R B 1,141.05 87.50 166.75 534.30
310.99 69.60 5090 11 |-l SOt e e L f] s rindi Do L 474.00 905.67
3100 Loty anaiyies 1,843,63 3,00 117.06 797.15
521,39 69.60 4,074.79 90, 50 757.75 2,287.12
E GRAND TOTAL .o cccmcmaaee P57,415.77 | P1,267,760.562 P704,205.65 | P3,148.06 P131,338.47 P533,876. ‘)(} P332,524. H 3




'OME
Cattle Milke Marriage Impounding Berthing Other Receipts
registration and meat license and Fisheries Rents and sales of fees incidental from publie
fees insppction solemnization astray animals | (P.T.M. 52) revenues utilities
fees fees ]
19,106,900 (rzz.oo P1,148.00 P1,758.81 P5,864.60 PE2E.00 |- LTt P4,604.73
3,270.00 2,686.,00 4,480.65 10,648.456 % g
6,450.00 2,361.00 13,656. 34 23,643.28
17,382.00 4,357.00 6,536.48 7,211.75
20,681.00 2,931.00 174,910.564 1,874.20
5,498.00 2,056.00 12, 553,44 PTG R L e L R e i e
2,181.57 68.00 F T B e gt ([ o L TR e T A R ey
119,167.00 8,873.50 111,464.62 4,528.19 21,077.16
20,083, 00 9,392.00 44,705.44 15,833.48 72,570.12
1’1,005.00 S ADBe . Dl e el 886.40
22, 048.00 9,083,80 208, 037.16 10,619.48
b1, 540.00 64,550, 50 18, 207 73 40,953.756
9,670.00 2,300,00 42,183, 76
33,197,900 6,481.60 4,501.04
13, 536.00 3,177.00 5,107.27
2,315.00 1,162.00 440.80
13,884.00 4,841.00 8,050.50
36,987.00 5,204, 70 14,751.00 8,989.61
54,991,00 2,497.40 #,980.00 40,981.18
17,672780 Joiy.. B e 8,894.50 13,922.96
34, 335,00 1152240 5,228.80 5.041.60
36,191.50 6,901.05 4,726.00 4,493.06
85,443.00 338.80 10,192.00 34, 753.50
52,853.00 4,918.85 6,259.00 28,057.03
9,426.00 845.580 6,946.00 15,856.56
7,233.90 | 2,258.00 HOSE R QR |
2,438.00 341.00 1,346.656
14,825.00 3,490.00 4,050.55
22,538,00 9,119.00 24,567.62 g
4,680.00 3,368.00 5,080.60 z
11,166.00 1,400.00 8,083.89 1,171.80 H,538.98
45, 680.00 4,870.00 4,178.19 210,50 41,892.12
7,463.00 3,117,00 2,617.60 990.40 30, 008. 76
13,284.00 3,340.00 666.40 2,014.90 T LR
18,848.00 8,231.56 802.30 7,761.59
49,169.00 48,089.68 1,484.22
20,885.72 1,825.20 1,421.20
48,244.00 3 7,451.28 14,392.65
20,078.00 1,872, 00 5,105.562 2,991.70
15,642.00 924.00 118.50 201.80
19,099.00 8,010,00 1,066.62 529.10
11,881.00 1,836,560 1,296.95 628.35
14,239, 00 9,122,00 , 464, 6,181.10 2,384 .25
167,489, 00 15 525 15 14,662.00 80,1568, m 20,586.21 7,443.04
32,734.20 403,12 10,236. 50 23,568.47 17,642.87 5,128.65
12,807.00 |- -1, Bl - 22,958.00 38,525.36 232 .00 3.268.75'1. oo a S 297 248.50 41,4381.70
B Py R 1,770.00 9,163.52 7,559.15 903.75 R O5E 80 e s
v B17. 7,616.00 17 810.55 34,197.24 3,954_22 37,225,238 962.53
46. 3 3,810.00 510,33 2,3567.72 1,020.00 W08 AT - aiol et s
966. 309,00 31,542.75 2,056.50 17.90 L e Lo DR
% f 5,887.00 8,889, 85 1,258.36 1,250.60 9,087.88
i 4,436, 50 13,291.70 2,010.27 711,50 7,468.17
37,032, 00 ‘374 96 6,541.00 35,131.65 6,614.73 5,281.35 125,689.49
19,632.00 Go 4'16 20 2,951.00 14,458, 62 22,758.80 3,448.19 0. 490. 56
14,610.00 15 3,818.00 21,799,556 230.77 1,422.85 15,989.11
20,342.00 6,295.00 13,155.00 3,142.77 1.490.60 49,891.56
1,401,649.89 360, 730.00 1,527,025.76 566,029.20 109,251.68 31,053.21 1,205,627.15 92,827.82
420 00 1,038.00 3,608.30 709.10 59.50 5,821.90
7.00 660.00 405. 50 1,456.90 729.80 1,958.06
2.503_00 1,022.00 2,970.00 317.50 78.76 8,984.01
B, 880000 |oouo . BllIl 2,720.00 6,983.80 2,483.50 86B.06 | .. o8 vl T A R e
Pld4,| 06 80 | P363,450.00 | P1,534,009.56 | P568,512.70 | P110,119.73 P1,222,301.12 | P92,827.82

P1,407,479.89

Pi1,063.21




TaBLE XXI—Budget Operations

ment of Municipalities (Consolidated by Province and Sub-proi
3 GENERAL FUND

vinee) for the Fiscal Year Ended June 30,

1961— (Contined)

T INCOMHE

Receipts
Provinces Receipts from Receipts Aid from from Loans from | Loans from Return of Transfer Transfer of Transfer Sales of Income s 3 (Pr&\gar Discount
markets and from other National incial National Provinecial | advances to between fund from loan xel from sale Prior year Inventory - Other deposit | on backpay
_slaughterhouses operations Government nment | Government | Government economic funds old entity or account assets of real adjustment adjustment receipts PNB) certificates
7 enterprises sub-provinces property general
" fund
___________________ PALBoU Bl L n s $34,920.88 | £30.80 £4,389.72
71,565.68 P10,636.90 | _____ (24,261.96) 13,856.10 18,470.24
190,708.17 4,353.81 9,118.22 38,808.41 19,694 .48
_____ 241,784.92 (24,590.61) 90,297.15 9,251.62
AR R R I « 112,735.84 37,002.06 3,223.99 752.17
DENERSRRH e W e 287,629.65 11,428.28 14,385.42
T R M T S 15088, 08 A7 [T Tl o UL T T S U Sl T RO LR 5,875.85 82.10
B Entanghy 0 BO00 L e 706,642,002 - oo JaT] L T R0LTH0 00 R e 1,212.46 23,141.58
CUTZE S e R G R e N GUYT TR TS SR SRR e B R SRR ST 19,208.09 33,380.32
10 Bulﬂdnon__ jjjjj 21,705.58 |17 1 Rarle e0r L Lt na e R S 9510 .78 L eR I AT L AT
BT T R e T 641,248.36 31 260 Mapic Hr I Tl
12, Cagayan____ __. 232, 1560. 50 , 01984 8,481.24 5,318.06
18, Camarines Norte 99,950.07 68,673.88 20,534.75 4,855.88
14. Camarines Sur_____ 180,446 .33 31,3876.70 6,752.13 56.864.65
15, Gapiz. | .0 % 142,705.45 1,980.00 4,565.36 2,776.52
16, Catanduanes __ 21,514.46 31,145.14 8,958.92 347.10
Y Cavita. i ] 254,995.64 50,000. 12,284.43 45,203, 50 31,308.0¢
18. Cebu______ 410,956.60 9,142.11 73, 505,61 /117,714,605 23,917.94 21,079.62
19, Cotabato __ GRLTASA AL W S ln il Tl 121, 000.00 (119,821.564 ) 85,0835.99 8,822.15
20, Davao.._.... .. 254,847, 84 234. 00 63,400.00 131,456.81 107,137.21 44,523 .85
21. Ilocos Norte. . _ 246,749.26 98649 | oL niiieiss g 62,809.86 8,843,24 18, 970,94
22, Ilocos Sur_____ 848,177.54 1,004.06 50, 000.00 44,872.60 5,876.40 8,315.67
o Modlo- ... 5 § QISR BB L e ] 155,083, 50 44,151.91
24, Isabela ... _ 263,381,156 67,768.83 14,188.36 6,976.62
26, Laguna_______ 894,647.25 110,775.60 8,380.30 3,482.57
26, Lanao del Nor oo P g RIS NSOt (IR S e Gt s 42,593.82 13)443.84
27, Lanao del Sur _ 39,3430. 40 URIEE AL 2,000.14 8.495.41
28, La Union _.__. 438,269.17 61,440.00 34,145.45 4,038.14
29, Leyte _.._._.J 328,876.94 111,880.77 17,958.24 14,733.46
30, Southern Leyte_ _ 66,991.82 45,579.38 6,175.42 7.067.47
81, Marinduque_____ 39,527.12 17,196.04 496,97 312.28
82, Masbate.____. ____ 69,738.97 65,464.81 5,487.81 B, 582.86
33, Misamis Occidental _ 79,676.11 Ml &0 ! 10,577.44 1,834.68
84, Misamis Oriental _____ 53 233.41 g 000 Ol) 63,494, 34 13,247.16 8'558.87
86, Mountain Province . 24,521.75 &L 44,211.38 44,103.61 2955 00
86, Negros Occidental __ 658,819.89 150,926, 11 16,790.67 49.892.18
87, Negros Oriental ____ 198,472.27 59,840, 34 3,600.04 7' 181.43
38, Nueva Ecija . 871,758.77 187,286, 76 18,772.56 19,339.80
49, Nueva Vizea 108,129, 53 9.334.88 32,204.62 18.867.02
40." Oceidental 27,025.10 21,033,87 14,266.30 2 014.01
41, Oriental Mindoro___ 86,338,49 43,182 .75 36,710.77 12)527.53
42, Palawan.__. .. .. 34,190.59 20,2t0.61 33,681.89 62377
48, Pampanga ___ _ 542,914, 58 81,417.69 5,160.02 35,422.83
44. Pangasinan . __ 786,973, 37 225,203.04 29,691.87 114,485, 45
46, Quezon__ ... __ 435,907,656 88,898, 90 9,740.30 54,847.13
46, Rizal. ... _ I 1,880,492.13 45.8 6.28 23,261.44 2,211,471.59
47. Romblon .____ 51,031.54 26,510.00 4,424 .32 2.125.15
48, Samar.___ 1567,550.78 172,421.11 66,162.65 2 96565
49, Sorsogon. . 162,707.79 45,019,67 41,893.98 15,966.8
50, BuliGe LI MU 120,202.92 13,771.97 12,939.16 "124.80
1. Surigao del Norte .. 182,474.52 50,858,26 | 5,960.16. 12,110, 50
12, Surigao del Sur_____ 62,949.48 (40,674, 78| 2,809.31 6,045.52
TR T T TR T i3 392,059.81 19,115.74 12,270, 59 5 46700
64, Znmbales ___________ 1z, 376,631.45 2,950, 00 3,850.89 23 99378
Gih, Zamboanga del Norte - R 116,257.96 49,957.88 12,636.62 20" 570,39
b6, Zamioangadel Sur __._.._......_.... 255,678.24 35,456.79 4,218.71 29.029.21
SRRl B e 14,5687,682.81 2 653 476.77 1,178,531.71 15,176,138 3,049,712.33
Sub-provinces |
GBI o AL R A SR Ve 8 R AR LG e U GBRAY S T 5 21,239.46 3,657.13 47.29
2, Camiguin. i 15,162.20 15,748.10 1,423.09 1,962 .67
4, Siquijor... M T R RS, ReatB b SRS I 16, 380.42 895,52 1,220 04
(T R Rl LR G By BRBRN Lt S Lol 30,000.00 53,362.98 BB i A - e Gt s T N
GIRARD HNOTAL. Lo o onl i s P14,672,585.44 | P204,039.85 | P1,333,367,39 P443,334.18 | P70,800.00 | P11,000.00 | P2,706,839.75 | P40,727.45(| P7,914.28 | P80,418.756 | P38,867.05 | P1,194,584,89 18 P200.00 | P2,798.47
AT 1 e e e e e e
\ | !
f




TABLE XXI1.—Budget Operations Statement of Municipalitics (Consolidated by Provinee ond snb-prnvmte) for the Fiscal Yeur Ended June 30, 19(:1—-((,ontmmd)

¥ { A EXPENDITURES 1
Provinces General Government i g Social Eeconomic Operation of . Inter- Loans, Real :
Administration of finarece Adjudieation improvement development economic Government advinces and property Equipment
Government i enterprises aide transfers
P51,526.72 PB80,727.85 P2,023.12 FROBUED [ o Ldl Ly P13,931.30 P26,180.13 P20,793.85 P1,442.06 P1,079.12
100,036, 02 133,190.78 9,106.34 3,678.01 24,814.94 40,902.31 | 18,093.88 7,445.17 20,648,29
157,898.60 131,827.52 2,225.06 2,247.49 P34,688,04 70,360.05 60,892.71 T e e WS R IRR R e e i T T
228,090.98 203,275.52 9,413.00 P S 64,984.67 78,209.42 18,487.24 10,756.92
121,248.94 154,995.82 6,256.51 2,997.88 480.00 21,770.25 76,216.29 4,046.82 9,928.45
122,743.97 106,371.40 5,504.71 994.75 130.50 67,824.03 75, 665.80 53,600.91 22,712.61
17,8565.53 14,779.85 o e R TR R RN SR 3,089 .46 S T TR RN Rt ST
413,815.01 561,645,831 28,072.79 33,471.97 1,106, 00 811,907.19 848,478,13 690,697, 42 41,118.93 66,470, 33
419,081.98 426,604.35 1,983.53 39,904.68 9,816.00 173,390.28 157,166,056 277,163.71 7,810.88 85,259.92
64,556 .46 111,688,833 6,043.90 L0006 | L SR TR 8,464 .48 38,558.89 RUBENO& |0 oo Ll 8,987.32
356,858, 80 439,341.72 21,376.07 50,910.90 1,044.17 234,736.78 267,544.12 331,102.64 1,975.02 24,900.31
12, Cagayan._ ... o 337,858.40 331,192.09 23,879.23 49,410.35 2,116.56 60,798.62 143,998.04 123,245.54 124,176.86 28,778.55
13, Camarines Norte _ il 158,774.21 133,828.67 7,200.09 28,286,483 1,695.04 30,638.47 85,396.97 T e 6,741.22
14. Camarines Sur ___ A 266,234.88 318,649.97 10,267.38 24,373.96 12,261.25 64,508.19 140,930 .82 168,034 .83 25,677.62 12,915.79
16. Caple 0.0 ... Vi 104,248.65 118,386,834 3,840.62 9,934.81 1,622.44 48,895.14 77,284.74 LR ) SRR IR, 7,840.02
16. Cgt.nduanu _______ i 91,095.37 90,114.53 4,777.48 88,306.77 1,080.00 5,862.48 27,286.53 Iy ) I 45,894 .68
15 159,981.36 170,811.90 5,978.01 8,392.63 1,477.70 72,896.95 89,054.36 118,908 00 & _ i ... _. 9,227.63
¥ 523,740.16 646, 402.06 17,180.34 19. 98098 |00 | of 137,120.88 219,085.70 1122,592.09 3,389.20 42,055.63
4 409,669.91 528,480.35 30,827.74 G FESER ] b s Ll 171,576.35 279,392 87 94,288.89 | . _____. 39,336.72
ok 444,679 .51 647,275.81 82,964.49 84,726,656 6,134,256 77,819.88 203,679.61 255,470, 06 62,696.06 45,464 56
Ly 207,158.74 247,481.40 18,894 .68 15,169.36 481.60 49,898.79 132,618.68 104, B0 bl Rl U 13,759.646
& 247,474.75 203,307.58 5,928.07 6,763.86 11,586.90 68,958.58 101,141.62 95,404 88 ) | s Lol 6,633.04
4 442,102.77 505,905. 50 20,969.99 17,270.09 1,087.53 98,627.56 297,021.24 401,374.78 129.10 16,460.07
ki 242,8385.84 270,466 .69 19,257.94 23,541,883 11,834.42 64,698.86 139,314.02 148, 608 68 ol 17,080.01
25. Lagu - 821,917.55 305,520.07 9,399.04 38,195.67 9,068.44 128,319.16 192,302.00 _&.22.1?0.75 30,989, 68 45,589.07
zs Lanao del Norte. _ iy 110,551.09 129,704.49 13,322.97 4,340.35 6,267.97 28,669 .64 33,498.79 24,119.15 6,837.13 65,809.54
27, Lanao del Sur___ i 44,891.93 40,706,90 1,595.73 499.75 142.50 17,588.22 14,660.37 6,911.75 2,000, 00 6,790.45
28, La Union..._... Lt 244, 539.43 261,171.39 20,815.256 6,092.356 6,790.62 108,734.72 154,831.64 165,372.47 27,981.64
Fal e S L 378.478.15 401,342.03 9,407,564 28,257.79 14,455.25 35,064.32 426,661.12 178, 562. 16 37,349.73
30. Southern Leyte_____ i 119,021.98 13%,886.68 2,894 .44 5,182.95 1,855.68 16°141.29 54,863.65 160,119.08 8,767.84
81. Marinduque _______ kB 66,387.20 86,701.40 7,994.39 5°502.35 147.00 18,690.39 39,860.18 31,599.53 5,251.01
32. Masbate___________ it 185,641.00 207,187.45 14,247.40 7,679.05 4,144.88 31,849.31 104, 566,94 63,752.12 280 00 22,731.99
43, Misamis Occidental - fif 131,481.34 143,269.06 7,678.04 5,635.04 130.00 25,686.77 82,985.90 | 115088 0 L 13, 803.85
34, Misamis Oriental ___ X 166,450.92 198,092.73 6,859.57 (g P T AR RS 21,800,783 72,240.98 (TG SRR R S 15,353.57
35. Mountain Province _ 158,690.87 205,821.21 4,402.34 8,983.10 989.65 6,945,89 99,297.28 121,558.47 89,450.79 14,476.34
86. Negros Oceidental __ 496,919.64 627,479.99 51,580.67 65,884 .08 962.00 376,204.98 508,925.64 435,824.97 16,132.72 48,781.20
37. Negros Oriental 233,905.67 223,160.12 11,022.93 11,590.62 1,638.71 73,917.14 185,799.53 109,198.29 |._ 21,276.75
38. Nueva Ecija __ 302,249,172 873,376.80 85,797.12 30,914.09 95,782.48 199,126.05 183, 168.73 964.717 28,893.2"
89. Nueva Vizcaya . e 105,792.09 95,4568.70 8,616.52 7,972.85 37,741.35 53,863.20 B L0y A R ) S e 5,520.59
40. Oecidental Mind 63,667.25 B0,644.43 2,410.08 4,627.95 1,269.50 28,600.42 21,323.21 6,088, 12 12,142.95
41. Oriental Mindoro_ 114,448 .44 154,1561.10 13,518.20 ,083. 9,697.36 29,496, 89 56,460.05 AT e R R 6,387.05
42, Palawan_ 93,213.16 108.170.33 6,609.16 104,774.52 3,247.03 11,690.57 46,094.92 | 80 ORN B IS L. . AR 10,143.48
48. Pampang 8556,299.91 444,927.38 24,187.66 653,679.75 94,747.01 191,366.52 302,812.79 P73,785.87 3,156.80 85,1388.25
44. Pangasinan 598,921.79 595,159.18 35,942.25 671,496.70 51,639.94 23,751.49 242,029.87 238,865.53 276,000.53 5,666.89 43,180.33
45. Quezon._ _ 537,601.91 542,995,356 25,051.89 616,300.27 84,723.51 22,294.79 114,624.81 305,397.63 806,786, 26 120.00 97,463.51
486, Rizal_____ 1,340,121.98 “776,124.95 54,798.48 62 .92 564, 186331 474,576.48 1,020,098, 84 3,848,042.33 17,510.08 850 826.45
47. Romblon .....__ 86,800.79 £9,045.91 5,932.96 182246 12,233.92 35,621.77 25,341.20 8.369.30
48 Baniar. . ol. .. 424,987.95 407,912.15 12,118.26 24,755.28 61,652.27 138,884,656 87,179.99 75.598.64
49. Sorsogon _ 198,510.67 234,066.74 11,339.98 10,685.51 44,534.23 89,580.37 73,226. 16 52,411.04
L S A A 188,757.06 197,514.76 8,439.00 21,813.67 29,798.94 90,530.30 197,895.85 10,943.07
51. Surigao del Norte_ 167,683.76 166,418.13 7,683(71 3,215.60 8, 742 07 43,603.30 70,101.85 68,227,97 82,788.69
52. Surigao del Sur___ 187,252.10 146,387.31 b,182,43 6,405.23 23,540.72 61,868.07 - 3,002.75 32,487.65
B8 aNao.r Ll 287,916.11 284,998, 50 18,771.20 114,340.16 2 437 an 108,821.67 217,649.21 229,159,138 12,925.34
54. Zambajes_ __ . ___..___ 203,693.52 243,763.95 8,161.09 32,826,21 183,986.43 382,189.85 48,946 .69
55. Zamhoanga del Norte _ 155,891.91 | 184,678.70 10,449.72 14,731.07 93,087.51 BOBAR B0 [Nt it L 9,517.92
56, Zamboanga del Sur __ . ... ___.. 273,729.88 328,402.59 10,762.15 12,336.78 126 933.50 129,718.09 3,617.65 40,901.02
st el o el PR s S 13, 882 873. 82 15 003,915.82 764,248.07 1 808 ,829. 61 8 ,287,060. 62 10,1796,295. 58 475,067. 23 1 614 121 82
T e SN T S N R 38,706.69 46,486.99 2%20.38 1,194.36 15,845.06 | 15,260.37 2,581.95
2. Camiguin 4 68,405.93 62,398,98 281.35 2,936.33 25,464 .81 19,593, 87 6,324.74
N T TR AR R G AR S (A A S 41,781.59 85,066,138 1 052 28 29920 32,026.85 | 12,021.07 4,108,106
______________________ 148 844 21 143,942.10 4, 129 89 736.5 11,411.87 72,826.22 | 78 O L ‘ 12,959,584
................ P225,087.77 | P4,556,674.09 | P8,300,876.84 | P10,842,170.89 i P475,067.24 | Pidi‘.'?.u*ﬂ.l-u




',: tain Items (Geneml Fund) of Provinces and Cities as of June 30, 1962.

EXPENSES INCURRED IN CERTAIN ITEMS OF THE GENERAL FUND

Salaries and wages Travel and transportation| Supplies and materials Discretionary fund
School fund Health fund Road and bridges Amount Per cent| Amount Per cent Amount Per cent Amount Per cent
1 P260,474.91 P361,124.16 P1,410,807.25 P702,240.56 36 P8,643.75 | 4 P5,791 44 .8 $37,223.02 2
2. 82,102.98 152,304.95 700,393.00 522,808.38 42 30,720.58 3 5,890, 58 S Al Pt B gl B LY JECHARIEA RN
3. 329,240.31 199,063,93 982,024 505,068.72 29 12,715.94 | 1 6,288/ 12 .5 19,998.00 1
4. 278,389.87 160,877.056 1,444,919.45 802,738.76 45 25,048.13 1 8,072.68 4 35,435.41 2
5. 222,290.89 167,216.80 1,710,482.15 728,832.69 47 80,522.88 [ 2 5,218, 51 5 148,747.84 9
6. 101,442.40 145,886.78 914,493.39 663,284.96 42 17,933.64 | 1 4,478/ 62 .3 7,548.99 5
7. 949,186.34 374,481.56 1,860,889.26 1,016,639.90 37 11,799.70 | 4 23,408, 12 o 11,781.72 4
8 518,953.50 174,839.58 5,184, 474,247.98 41 7,687.20 | 1 14,749/ 14 LY 50,734.09 4
9 309,342.70 192,518,456 864,840.20 650, 555,60 37 134,095.75 8 50, 778,59 .3 160,884.71 9
10, 756,227.68 164,966.07 1,288,872 .87 653,069.45 40 17,104.86 | 1 27,948.42 2 85,142.95 5
11 141,917.90 238,686.53 840,712.25 578,821.566 45 11,619.26 1 3,270.20 2 13,637.10 1
512,806.10 1,118,421.99 , 004,806 .93 931,504.56 14 56,737.86 | 1 15,514,68 2 103,775.00 2
132, 976.83 145,484.16 951, 569,32 468,509, 98 37 13,840.29 | 1 10,153, 30 9 | 56,786.44 4
197,275.66 81,159.29 746,652.29 : 367,667,538 51 6,677.80 | 1 8,740,47 9 39,757.25 6
122,681.19 102,707.87 628,258.83 . 388,206, 50 37 41,974.14 5 4,309&4 B 65,140.00 i,
178,542.47 114,210.87 895,159,57 178,818.83 493,677.84 42 8,034.15| 0.7 5,195!5 4 16,135.70 1
19,116.27 46,945.69 335,501.45 “ B5,729.76 252,467.65 52 7,150,27 1 1,731, 28 b 15,000.00 3
115,376.00 208,090.16 1,339,882.54 654, 382.22 534, 585,92 32 13,974.80 | 1 16,081, 93 .1 157,088, 51 9
295,647.39 142,271.95 771,196.61 .915.43 543,843.73 35 32,263,18 2 9,173.39 .6 67,867.87 4
225,739,756 72,607.85 360,629.49 53,206.09 309,081,19 55 14,539.58 | 3 902,05 iy 38,748.40 6
130,857.61 92,942 .48 571,068.06 09,258. 84 342,179.31 48 6,921.11 1 4,278,56 .6 21,566.24 3
159,101.48 126,638.49 911,792.91 1,788.87 426,081,483 47 23,699.47 | 2 7,186, 44 i 21,345.80 2
199,915.15 85,707.65 467, 661 75 58,690.03 321,284.22 49 11,576.08 2 20,880,47 .3 25,237.09 4
140,480.81 49,098.24 526,805.63 12,447 .82 329,356, 51 56 4,221.50 1 5,542,20 .1 41,586.07 7
109,881.09 98,515.00 1,003, 351.68 2,385.36 366,968, 84 37 27,788.26 | 3 3,833,04 .4 17,128.39 2
195, 569.99 154,201.58 1’27.083.80 5,298.18 433,900.52 44 27,378.86 3 2'153T11 8 17,856.34 2
76,952.52 45,048.27 455,788.45 8,729.77 235,541.10 61 16,252.68 | 4 2,042/70 .5 26,812.90 7
415,853,956 82,348.74 938,375.78 7,328.41 289,068.17 a7 974.05 | 0.1 47,708,73 6 24,171.00 3
257,396.68 80,213.62 670,578.383 62,655.86 267,293, 57 47 11,164.81 | 2 2,724,19 .9 3,301.21 5
187,897.70 70,905.95 831,531.43 ,957.12 256,139.18 38 12,098.76 | 2 6,245,38 £l 38,186.09 6
207,375.32 65,733.85 448,796.13 9,782.07 292,081.66 50 14,368.56 | 3 1,742,70 .3 31,902.64 5
195,283.11 54,067,356 231,910.30 L 8 303.52 195,100.93 46 4,019.26 1 1,963.33 A4 300.00 1
Leyte 20,330.55 39,887.74 416,106.68 i 209,206.89 32 4,714.64 1 995,04 0.1 45,909.37 %
8 Misamis Occidental . 46,869.70 56,352.74 243,378.49 270,448.33 45 14,835,382 2 4,282,12 | 55,346.64 9
4. Mountain Province__ 127,190.47 146,900. 58 479,520.13 354,105.06 38 4,651.19| 0.5 1,805,32 o 1,498.13 1
AR 78,124.40 64,089.03 362, 124.88 272,181, 50 50 14,124.20 | 8 1,261.09 .3 14,994.99 3
6. oda! Norte 80,665.00 43,838.65 253,562 .30 266, 566,83 34 4,3385.10 | 0.6 4,913,99 I 87,954.70 | 13 :
7. Zambales ___________ 65,101.05 243,097.25 289,217.65 336,468,05 29 12,339.09 1 4,524.58 .4 43,167.09 4
8. Z,%mbu‘anfn AREN ot 2200 T 0T s 68, 568,99 60,721.56 373,616.95 279,638, 57 54 10,916,08 | 2 11,107,47 i2 22,159.90 4
S RS e S PRt LAY L SN 36,909,68 251,992.44 236,360.47 47 16,256.93 | 8 2,201.99 4 14,087.50 3
e T TR A L O e G S s e e 43,066.36 420,886.82 238,956.69 36 9,465.14 | 1 2,900,05 4 102,589.44 | 15
8, Bataan _______ 87,149.54 151,218.87 638,487.61 176,477.38 22 3,476.15 | 4 6. 576,28 Ve i 15,00¢.00 2
4, Catanduanes ____. 58,670.18 33,874.99 204,718.93 220,488.33 17 12,683.43 | 1 5,888.16 B 356,400.00 | 28
5. Lanao del Norte __ 58, 731 00 85,455.16 251,291.23 238,704.04 45 24,913.08 5 1,912.74 .3 41,819.13 8
R S R i L I TN R I 90,319, 53 582,352.85 191,172.69 16 17,299.0} 1.5 41,230.86 3.5 194,984.81 17
7. Marinduque____ 41, 382.88 24,751.94 151,744 .88 143,315.22 60 5,907.75 | 2 307,31 1.0 - 8,831.00 2
8. Nueva Vizeaya __. 32,909. 50 23,075.47 186,718.30 129,108.67 44 16,316.04 5 16,972,51 6.0 40,579.00 14
9, Oriental Mindoro _ 88,194.48 50,697, 50 278,689.85 191, 904.20 48.5 5,216.568 1 2,262,756 8 237.31 0.05
10 Palawan _.__ .. __ 84,973.26 31,050, 52 184,944.00 181,109. 50 58 6,897.50 2 1,266, 56 .4 5,864.55 2
11, Romblon._____. 79,995.92 26,677.87 281,446.19 127,059.43 60 6,030.95| 3 667.89 3.0 7,067.20 3
12. Si o del Sur _____ 52,846.95 48,147.01 257,656.10 159,642.83 45 4,436.70 1 7,151.86 2.0 14,935.40 4
18. smmh - TR Y e L RS R e i 101,489.26 629,202.81 323,845.42 38 19,172.02 | 2 4,224.73 4 63,482, 24 6
ass.’
1 O R SRR AR R S A AR RS s HI 22,196.27 437,454 .59 1 110,788.97 a8 3,111.40 3 9,219,80 3 5,886.81 2
. Bukidnon_ __ A 45,967.22 48,994.80 509, 708.77 \!29 677.12 175,621,398 41 4,569,056 | 1 3,852, 54 1 1,528.06 8
Smnth Class A
1. Batanes._______ X 36,196.20 26,487.13 18,954.92 180,256.80 82,014.82 63 2,048.40 | 0.155 67.83 0.05 4,866, 60 1
2, memmm Mindoro . P [ L SR G S ) 19,465.05 103,952.39  201,920.34 5,047.88 47 6,071,95 | 3 927]18 4 12,668, 60 [
P9,235,063.78 | P6,832,546.87 | P36,408,987.37 | P 6?6,459.64 rzn 298,046.02 rsqz 67818 P469,937.41 .| P2,0662,262,68
|
AR i et i ind A i S B Lt -ln_mii aambian o ..u.mM




TABLE XXII.—Income (Principal Funds) and Expenditures for certain Items (General Fund) of Provinces and Citics as of June 30, 1962.—(Continued) -

= i
. EXPENSES INCURRED IN THE GENERAL FUND FOR
INCOME OF THE PRINCIPAL FU p . : §
Cities Salaries and wages trm;::t:zﬂa B Supplies and materials Discretionary fund Other services Amonit Pt cont
School fund Health fund | Road and bridges Amount Per cent Amount Per cent. Amount Per cent Amount Per cent Amount Per cent
r"r ' i
PESS 818 .98 108 Ol P336,260.00 P1,366,328.39 37 P7,491.20 2 £1,072.71 .5 P6,436.00 B P53,800.98 | 1.4 P£1,436,029.34 a9
1T, 01688048 | . Lo 4,941,091.27 22,681,532.74 39 4,614.23 007 16,746.64 .03 15,930.71 .03 67,965.76 EY 22,736,790.08 49
= 3,515,227.20 | P376,998.86 1,575,392.63 4,362, 549.52 34 5,372.42 04 12,327.31 ].09 16,164.40 P 150,223.87 1.2 4,646,637, 52 a6
i Bg(;olod ______________ L A 798,176.99 13,097.00 729,141,983 988,344.04 58 8,769.05 2 12,826.04 l.? F6,475.84 4 1,041.19 3 1,011,955.66 60
. Cagayan de Oro 8 i B T e e ERReS 132,572.83 650, 570.67 45 1,029.00 9§ 3,846.35 | .3 4,615.01 .3 1,578.24 k| 661,639.27 46
Cebu 0. BB AT [.coeiaaain 434,346.50 4,007,745.96 61 7,138.93 o 2,613.54 | .03 76,793.16 1.2 10,386.39 o1 4,104,627.98 63
1,284,811.16 25, 158.90 798, 776.24 1,985,130, 18 51 24,110.72 4 4,726.59 3 16,884, 12 4 26,572.65 T 2'067,426.26 53
1,075,849.82 47,687.79] 418,102.22 1,733,653,38 50 11,077.10 .3 8,682.73 | .3 4,640.00 e ! 8,822.48 -2 1,767,175.69 51
886,328.66 | . _-cccceooeo 549,405.80 2,466,469.51 54 85,576.54 .8 19,217.54 | .4 521,872.54 11.0 174, 815 61 .4 3,217,951.74 70
549,657.01 4,587.30 210,856,156 864,694, 56 55 9,673.85 +8 2,630.08 2 §,261.67 oD 2,071.29 ¥ 877,333.95 57
T91,088:48 |oo Ll SN am o 288 559.61 6549,606.13 40 88.17 .01 T 213 83 A ] L R L L R 8,864.50 .6 565,772.63 41
276, T08.8F |- inel o il 422,813.94 620,353,04 54 4,733.36 4 3,193.17 .3 42,763.10 a0 14.65 .001 661,057.32 58
117,267.49 46,806.56 404,243.39 625,829.29 44 2,498.54 2 3,654.22 2 23,617.95 2.0 7,5657.96 .5 663,157.95 47
245,68[.62 ______________ 130,436.12 410,560.56 68 2,794.75 .b 1,146.84 o 4,365.48 Byl 396.00 .05 419,263.63 69
1P 08808 V.o i 153,943.62 440,414 .42 53 5,306.77 .6 1,295.67 £ | 2,970.u0 .8 5,796.11 .7 455,782.97 55
115,973.39 25 388.94 125,311.00 : 420,200, 39 53 7,166.00 .9 506.23 .06 2,487.74 .3 5,017.41 .6 435,377.77 59
s B S R 102,475.10 953 926. 67 500,601.02 b2 3,706.65 .4 2,892.18 .8 2,6872.90 .8 1,v14.78 .1 510,977,138 54
177,362.25 # 91,723.36 862,103.43 530, 544 .52 61.5 9,155.15 1.0 4,042.46 | b 7,650, 58 1.0 5,192,656 .6 556,485.27 65
s S e P et g Rl SRR R 1,187,105.23 444, 555.59 87 6,163.18 .b 1,748.66 b 499.86 .04 612.18 .05 453,579.46 38
156,662 .50 34,310.00 697,079.59 419,952, 90 60 g 1,614.65 o 5,886.89 1.0 8,904.06 G R St e o S L 436,358.50 62
164,712.97 133,960,838 956,460.22 468,174.76 49 5,736.55 .6 1,150.99 §.1 3,986.75 .4 3,008.92 .3 482,0567.97 50
90,255.70 91,216.72 b 664,163.80 264,225.86 40 4,893.20 T 1,000.00 g .1 9,805.76 1.6 13,272.60 2.0 293,197.42 45
221,096.64 104,083.46 | 778,410.32 468,452, 556 60 6,239.01 8 2,641.07 1.3 11,764.00 1.6 T43.19 | 489,829, 82 63
...................... PRI 557, 596,91 265,422.69 48 1,074.20 A 474.31 WS s o SR 16,285.64 | 3.0 283,266.84 51
28,490.82 79,747.00 506,044 .81 311,829.12 67 1,170.90 & 3,647.37 o7 3,838.60 T 2,268.08 .4 322,754.07 64
210,425.54 i 2 BT A 892,051.70 344,342 .62 39 2,848.85 v 2,345.55 .3 5,863.23 .6 424 .00 .04 355,821.25 49
150,108.81 103,765.57 503,467.59 260,414.23 52 1,336.25 .3 2,639.88 |'™Y .5 1,022.60 .3 289.00 .08 265,701.96 53
266,832.82 150 283.64 1,287,029.43 60g, 528.42 47 1,870.60 A | 2,738.63 | .2 14,598.77 1.0 1,643.14 2 629,379, 56 44
{

106,789.68 2,727.50 144,3814.29 394,241.02 202.706.87 ... iois 8, 88T 261 o 2,188880 |04 .... 6, 082 L IS {0 1 o) AEEEEREEC R 804,864.68 |._._....
43,910.45 15,607.24 55,058.73 296,399.13 184 ,278.28 62 1,5629.15 ufy 523.:56 T‘z 739175 2 628.85 2 187,699, .59 63
108, 508.25 9,380.80 58,080.97 599, 568.41 356,249,27 59 3,166.24 .5 630.45 o1 34,184.00 6.0 2,485.50 4 396,715.46 66

. 32,576.06 5,785.56 31,320.21 255,670.67 143,348.19 7 ey MR e ey ()7 363.00 .1 sealll_ o et [ b 1,112.54 .5 144,823.73

51,521.17 10,124 .27 93, 798.99 383,748.80 195.079.90 51 1,865.35 +B 672.96 - 1,323.36 .3 300.26 pu 199,241.82

60,557, 14 2,3985.00 51,040.85 277,631.36 140,859.14 51 2,947.45 1.0 3,318.26 II.O 1,000.00 4 27,527.49 | 10.0 175,652,834

155,045.11 3,123.32 186,535.61 | 778,952.30 429,825.10 43 3,080,25 11 4,978.96 | .6 4,826.20 . 10 455,86 1.0 352,666.37

54,104.50 4,887.28 46,108.27 358,210.36 134,970.62 38 1,440.00 .4 524.74 | .1 2,569.00 1.0 138.63 .03 139642.99

76,596.99 5,384,00 173,461.18 495.547.78 237,283.09 48 3,876.00 1.0 2,813.49 | .5 13,880.00 3.0 50,428.01 | 10.0 308,280, 59

4,245.81 145,846.34 6,118.36 28,807.39 ST,804.00 oLt ey eI et St ay 1 W SEERTES e s LA LT SRS R I R L e 27,344.00

r31,237,659.38 | P771,098.68 | P13,878,651.89 | P118,008,127.50 | P51,042,971.02 | ....__ £199,801.01 |._ ... rael M B15.71 oAl L PRT 8T I | P663,5644.98 |- ...-- P52,933,811.83
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TABLE XXIV.—Cash Management Statement of the Treasurer of the Philippina;s

ACTUAL V R THE WEEK: JUNE 26-30, 1962 {
PREPARED: JULY 5, 1962

!

Week of Jurlu 26-80, 1962 Current Fiseil Year to Date— July 1, 1961 to June 80, 1962
General fund Bond fund Other funds Tota | General fund Bond fund Other funds Total
CASH BALANCE AT BEGINNING OF ]‘?mon' JUNE 22, 1962____ P61,471,113.01 | P74,630,148.16 | P289,407,818.31 | P425,509,074.48 P82,114,772.85 P80,595,456.71 | P243,215,852.88 P405,926,082.44
Transactions during the peri R e b |
O”'Ef,'ﬂfeﬁni.,.‘“%“( "ed‘"ff'f‘ff’__)_ ______________ 35,467,147.10 1,961.36|  9,658,797.97 |  45,127,846.43 | 1,463,492,067.76 | |  842,545.11 | 544,661,460.49 | 2,008,986,073.36
‘Warrants pua _____________________________ (26,059,179.38) (519,324.17 (11,223,623.88)  (37,802,127.33) (1,469,107,024.52)| (117, 'rso 504 zz) (509,064,440,47)| (2.095,901,969.21)
Other Operating Receipts (Disbursements) _ (3,859,204.90) 129,589.04 (8,874,891.43) (7,6064,507.29) 79,242,891 .80 ,426 .86 (40,081,443 .88) 39,908,874 .78
NET OPERATING RECEIPTS _ ... ... 5,548,762.87 (887,778 77N (5,439,777.29) (278,788.19) 78,567,935.04 | (116,195,532.25) (4,434,423 .86) (47, 062,021. 07)
Increase (Decrease) in Debt:
Bills and Notes Payable_______________ .. _..|-+eescuccceccaacn (10,000,000.00) [-ndecsooczucacacan — (10,000, 000.00)
Bonds Payable ... . .. ... .. .oicrciammcac|omeeccmscmmemecmo]ec s cmstn b e e e s a e mmcm e 109,797,407.58 (6,765,525.562) 103,031,882, 06
Sinking Fund Payments (3,149,380.32) 3,149,380.32 (28,911;831.62) 10 . . . et 24,782,999 .69 (4,128,811.93)
NET CHANGE INDEBT __ ... (3,149,380.32) 8,149,380.32 '(88,911,811.62) 109,797,407.58 18,017,474.17 88,903,570.13
Other Charges:
P Earned (Payments) . ______._... L i (3,687,768.76) 252,925.60 (48,237,145, 80) SRR 4,127,151.69 (89,109,994.11)
Y e | e e ] I 415,649, 5,578, 887,64 7,148,278.12 13,137,81¢.74
Adjustmenzs _ . 72,634.81 (s, 839,803, 46) (5,533,850.29) 19,878,868, 75" || . o l0 Tl el o
NET OTHER CHANGES ... ... (8,760,898.57) il oiolboll R (325,560.41) (3,434,838.16)  (56,661,299.28) 45,087.35 30,644,078.56 (25,972,188.87)
NET TRANSACTIONS DURING PERIOD . _._. (1,361,016.02) (387,778.77) (1,964, 836.56) (8,718,626.35)| (?2,004,675.86)|  (6,3563,087.32) 44,227,128 .87 15,869,865.69
CasH BALANCE, JUNE 29, 1962 _________. P60,110,096.99 rn,z«z,sao.ss; P287,442,981.75 | P421,795,448.18 | P60,110,096.99 | P74,242,369.39 | P287,442,981.75 P421,795,448.13

£
+r

‘ STATUS OF TREASURY CASH BALANCES

Balanee 1st Transactions Balan
LOCATION OF CASH FUND July 1, 1961 for Current Fis- June lao cfQBz
! cal Year to Date ¢
Treasury Vault ..o oooiiinoaan P9,928,210.45 Geneml o R At N L DS e B P82,114,772.85 | (P22,004,675.86)| P60,110,096.99
i) Fale o o eynonTn 169,399, 811.75 Special Fund 175,589,096 . 36 Es ,602,907.34) 86,936, 189.02
Philippine National Bank 21,887,061.61 Bond®und. ... ... ... 1! 80,095,336,71 79,899,485.32) 195,861,839
Cash in Other Banks (Time De]gosit) ..... 204,195,801.36 Fiduclary Fund ____________ 61,801,165.28 % 109,880.72 71,411,046, 00
Cash in Other Banks (Savings Deposit)_... 16,385,062 .96 Mahtﬁ’ Order Fund_ # (24,568,576.82) ,316, 860 17) (28,885,436.49)
— epository Fund.___________ (864,576.86) "402,268. 64 (252,388.22)
ing Fund (Bond) e ' 206,890.47 161,642.22 367,082.69
Sinkiﬁl Fund (Bnckpa}' R‘lghts) i s 31,363,161.68 {3,362,319.88). 22,700,841.88
Unclassified Accounts .. ______. 80,192.27 9,133.76) 21,0568.567
Redemption Fund_________.__________.____. 4,725.00) (4,726. 08)
Special Fund (Time Deposits) .. _.._._. 100,149,283 .36 100,149,283.3
Bond Fund (Time Deposits) . __________._._. 74,046,518, 00 74,046,518.00
Corporate Bond Fund ___.____________.__._. Lﬁou g BT R R EE R Rt
Backpay Sinking Fund tSuvmgs and- 3[; 000 OQO ()0 35, 000, 000.00
TOTAL TREASURY CASH_ . __ ___._._.__ P421,795,448.13 LD RN A S G N P45, 926 032 44 PIB 869 365 69 P421,795,448.13




TABLE XXV.fCash Management Statement of the Treasurer of the Ph’ilip’piﬂlCBA

ANALYSIS OF CHANGES IN TREASURY CASH BALANCES ACTUAL FOR THE MONTH, JUNE 1962
I )
Month Q!June, 1962 ) Current Fiscal Year to Date: July 1 to June 30, 1962
General Fund Bond Fund | ; Other Funds Total General Fund i Bond Fund Other Funds Total
CaASH BALANCE AT BEGINNING OF PERIOD . ... ... P105,834,239. 49 P75,862,216.956 | P293,686,330.01 P475,882,876.45 P82,114,772.85 P80,595,456.7T1 P243,215,852.88 P405,926,082.44
Transactions Dni{ina Psmb e
P e o Laranental: 141,328,915.23 2,941.24 | 34,220,825.79 | 175,552,682.26 |  1,463,432,067.76 842,545.11 |  544,661,460.49 | 2,008,936, 073.36
Mabeati B (99,029,69?.77% (1,742,222.81)  (40,007,337.28)| (140,779,257.86)| (1.469.107,024.52 | (117,730, 504 22)|  (509,064,440.47)| (2,095,901,969.21)
Other Operating Receipts (Disbursements (7,185,493.83 9,589. 04 (6,419,268.21) (18,475,168.00) 79,242, 891.80 692, 426. 86 (40,081, 443.88) 39,903,874.78
NET OPERATING RECEIPTS (Dishursements)| | 85,118,723.63 |  (1,609,692.53)|  (12,205,774.70)|  21,298,256.40 78,567,935.04 | (116,195,532.25)|  (4,484,423.86) 47,062,021, 07
Increase (Decrease) In Debt:
reoang gy e - ORI RSRARNG Nvi i (e N e S IR o €10,000,000.00) o] (10,000,000.00)
R L R T A TN R T A W et R R BN TR R T T e T et T IS S R (6,765, 525.52) 103,031,882, 06
Sinking Fund Paymen (3,869,979.08) (110,872.46) 24,1782,999.69 (4,128,311.93)
Loans Payable, Central Bank ______.___ AR (70,000,000.00) : - CRO, 0000 DD0RO0 S 0 gL il L A LR DL R S L LB L i R R
NBY CHANGES IN'DERY - . L. oL (73,869,979.08)|. ... ..._... 3,759,606.62 (70,110,872..46 (38,911,811.62)|  109,797,407.58 18,017,474,17 88,903, 570,18
Other Changes: 4 i
Thibarest Marnad (Paymetite) ..o ol w00 (61128,798 e v Uiy L gl | 353,481.20 (4,775,812.26) (48,237,145.80) 4,127,151.69 (39,109,994.11)
st gl Yk 37000,000.00 31,000, 000.00 34,000, 000. 00 415,649.98 5,578, 887.64 7,143,273.12 13,137,810, 74
Transfers. ___. (3 000, 000.00 )| (31,000,000.00) (84, 000,000.00)] .. Coar SN JO e L R e B DU U B AR B
Adjustments (10,155.03 )| 1,849,338.62 (13,839,808.46) (5,538,850.29) 1978781868, 78 | . LU AR T E0
NET OTHER CHANGES - - oo iieiean (6,967,977.05) (10,155.03 2,202,819.82 (4,775,812.26) (56,661,299.28) 45,037.35 80,644,078.56 (25,972,183.37)
Nt TRANSACTIONS  DURIGL M A ONTA oL (45,724,232.50)|  (1,619,847.56)  (6,243,348.26)|  (53,587,428.32) (22,004,675.86) (6,353,087.32)|  44,227,128.87 15,869, 365.69
CaAsH BALANCE, JUNE 29, 1962, .. . .. .o P60,110,096.99 | P74,242,369.80 | P287,442,981.75 | P421,795,448.13 P60,110,096.99 P74,242,369.39 | P287,442,981.75 P421,795,448.13
STATUS OF TREASURY CASH BALANCES
A Balance Net Transactions Balance
LOCATION OF CASH FUND July1,1961 | for Current Fiscal |  June 0. 1062
i Year to Date i 7 :
Teoaanry WWabined0 L Sl Cu R s e e P0,928 210,45 . General Fund____.._____ il o P82,114,772.85 | (P22,004,675.86)| P60,110,096.99
Ceptrai Bank. . .. ....._.._ 169 899, 1811.75 Special Fund __ g 175,539,096.36 |  (88,602,907.34) 86, 6 189.02
Philippine National Bank al; 887 061.61 Bond Fund_._.__ L 80,095,836.71 (79,899,485.82)) (195 851.89)
Cash in Other Banks (Time Deposit)___ 204,195,8(?1.36 Fiduciary Fund_.__. I 61,301,165.28 10,109,880.72 71,411,046.00
Cash in Other Banks (Savings Deposit) . 16,385,062.96 Monecy Order Fund__ % (24,568,576.32) (4,816,860.17) ’28 885 486.49)
Depository Fund . 2 (654,576.86) 402,268.64 (252,308.22)
Sinking Fund (Bond). .__________ 200,390.47 161,642.22 367,,82.69
Sinking Fund (Backpay Rights)__. 31,363,161.68 (8,662,319.80% 22,700,841.88
Uneclassified Accounts. ___________ 30,192.27 ’(9,133.76 058 57
Redemption Fund____._ ... .. a0 ‘ (4,725.04) (4,725.00)
Special Fund (Time Deposit)._ ._. 100,149, 1283, 36 100, 149 283 36
Bond Fund (Time Deposit).__ 74,046,518.00 74,046, 518,00

Corporate Bond Fund ... ii.o_isl ibaiid | (500,120.00)
Backpay Sinking Fund (Savings and Time
Pegostty ot i e s UM n LAV SRR L 35,000, 000.00 35,000,600, 00

TOTAN T REASURYCASE L LElie Lt Cii o LR el  P421,795,448.13 P405,926,082.44 | P15,869,865.69 | P421,795,448.13

|
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DOMESTIC

Non-life—
Agricultural Fire Insurance and Surety Co., Ine.
Alpha Insuranee and Surety Company, Inc. __.
Agian Surety and insurance Company, Ine,
Associated Insurance and Surety Co., Ine.__.___
Bankers and Manufacturers Assurance Corp. _.
Belfast Surety and Insurance Co,,Ine,___ ... ..
Capital Insurance and Surety Co., Inc.
Cathay Insurance Company, Inc. . ____
CCC Insurance Corporation. ___________

Central Surety and Insurance Co., Inc. __.
Century Insurance Company, Ine, ______ iy
. Citadel Insurance and Surety Co., Ine.__
. Citizen’s Surety and Insurance Co,, Inc, . _____
. Ccmmercial Insurance and Surety Co., Inc
, Cemmonwealth Insurance Company. .. L
. Communications Insurance Company, Ine. .
. Consolacion Insurance and Surety Co., Ine.__.
. Cosmopolitan Insurance Company, Inc,
4, Country Bankers Insurance and Surety Co., Inc.
20, Dcmestie Insurance Co., of the Philippines_ _ _
21, Eastern General Reinsurance Corporation .
22, Empire Insurance Company._ _._.._..._...._..
23, Kquitable Insurance and Casualty Co., Ine. _._
24, Far Eastern Surety and Insurance Co., Inc. ..
25. Federal Insurance Company . ________________
26. Fidelity and Surety Co., of the Philippines
27. Fieldmen’s Guaranty Company, Inc. _____
28. Ficldmen’s Indemnity Company, Inc.__
29, Fieldmen’s Insurance Company, Inc. __
30. Filipinas Compania de Seguros________
81, Filipino Marchants Insurance Co., Inc,
32. First Continental Assurance Co,, Inc.____
83, First National Surety Assurance Co., Inc, s
34, First Quezon City Insurance Co., Inc. _
35. Fortune Insurance and Surety Co., Inc.
36, General Indemnity Company, Inc. ..
37, General Insurance and Surety Corporation
38, Goodyear Insurance Company, Inc. ________
39, Imperial Insurance Company, Inc, _
40, Industrial Insurance Company, Inc. __________
41. Insurance Company of Commerce and Industry
42, Liberty Insurance Corporation______________.
43. Luzon Surety Company, Ine. ____________ o
44, Mabuhay Insurance and Guaranty Co., Inc
45, Malayan Insurance Company, Inc._______
46, Manila Insurance Company, Ine..__________
47, Manila Surety and Fidelity Company, Inc,.__-
48, Manila Underwriters Insurance Co., Inc.__
49, Meridian Assurance Corporation ___
50. Metropolitan Insurance Company . ________.
51, Mutual Security Insurance Corporation_______
52. Northwest Insurznce and Surety Co., Inc._.. --
53. Oceanic Insurance Company, Ine. . _________._.
54. Overseas Insurance Corporation__________ ____
55. Pacifi Union Insurance Company_____ . ____ ..
56. Paramount Surety and Insurance Co., Inc.
57. People's Surety and Insurance Co,, Ine.__ .
5%, Philippine American Accident Ins. Co., Inc
59, Philippine American Assurance Co., Ine. ____ ..
60, Philippine American Gen. Insurance Co., Inc._.
¢1. Philippine Guaranty Company, Inc.. .. ___.__.
62. Philippine Home Assurance Corporation ______
63, Philippine Phoenix Surety and Insurance Inc,__
64. Philippine Reinsurance Corporation ... _.___..
64, Philippine Surety and Insurance Company __ ..
6. Philippines First Insurance Company, Inc. ...
§7. Philippines International Surety Co., Ine. _____
68, Pioneer Insurance and Surety Corporation __. .
69. Plaridel Surety and Insurance Co,, Ine. _______
70, Progress Insurance and Surety Company, Inc.

71, Property and Liability Insurance Corporation _
72. Provident Insurance Co., of the Philippines . __
73. Reinsurance Company of the Orient, Inc, __.__
74. R and B Surety and Insurance Company, Inc.
75, Reliance Surety and Insurance Company, Inc.

76, Republic Suarety and Insurance Company, Inc..
77. Rizal Surety and Insurance Company_________
78, Sentinel Insurance Company, Ine._____ Y
79, Sincere Insurance Company, Inc.___ i
80, Southeast Insurance Company, Inc. ______
81, South Sea Surety and Insurance Co., Inec. .___.
82, Standard Insuranee Company, Inc,. . . i
83, State Bonding and Insurance Company, Ine. __
84. Tabacalera Insurance Company. . .___________
85. Times Surety and Insurance Company, Inc. ___
86. Traders Insurance and Surety Company, Inc.__
87. Trust Insurance Corporation _____________.__
88. United Insurance Company, Ine,_____________
89, Universal Insurance and Indemnity Company .
90. Utility Assurance and Surety Company, Inc, __
91. Victory Surety and Insurance Company, Inc._.
92. Visayan Surety and Insurance Corporation. ___
93, Worldwide Insurance and Surety Co:, Inc

ek ek ot bk
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12-831-61
12-31-61
12-31-61
12-31-61
12-31-61
12-31-61
12-81-61
12-31-61
12-81-61
12-31-61

6-80-61
12-81-61
12-31-61

4-30-61
12-31-61
12-31-61
12-31-61
12-31-61
12-31-61
12-31-61
12-81-61

12-31-61

P1,779,977.74

P849,862.62 PB18,270.65 | P1,119,006.98 500, 000,00 P160,970, 76 OG0, 070, 74
1,827,838.69 1,478,298.94 | 1,919,514.07 1,753,972.94 500, 000.00 (334,458.87) 105, b1, 1
2.915,570.56 1,382,271,28 2,659,604.75 2,856,126.22 600,000.00 (296, 521.47) 408, 478, 6
672,238.97 669,451.68 | 1,129,340.64 1,516,267.10 500,000.00 (886,926.46) (H86, 024 44)
1,375,864.37 1,208,665, 5 1,915,365.01 1,402,347.45 500,000.00 13,017.56 618,017, b
263,619.06 161,089.58 527, 529.53 118,771.06 425,000.00 (16,241.68) 408, TH8. 47
14,334,931.63 6,599,300.34 7,591,433,47 6,508,606.39 1,000,000,00 82,827.08 1,082,827, 08
8,112, 73 25,759.79 | 692,014.58 179,640.49 500, 000.00 12,874.09 61287409
1,280,9£0.24 487,579.28 2,128,192.20 1,618,925.03 500, 000.00 14,267.17 614,267, 17
766,140,51 760,376.7L | 1,041,760.72 414,335,62 500,254.30 127,160, 80 627,415, 10
625,907.45 620,882 .84 666,266.34 610,715.10 847,412.00 (291,860,76) 66, 651,24
525,393.09 433,159.87 1,044,761.06 871,223.88 500,000.00 152,937.28 662,987,23
(29,894.22) 431,550.11 1,198,999.39 452,081.87 501,000.00 245,918.02 746,98, 02
404,491.78 221,€49.86 . 808,331.00 300,925,40 500,000.00 7,405.60 507,405.60
2,119,161.87 2,860,926.00 4,250,527.64 1,654,011.65 1,000,000.00 1,596,5615,99 2,596,515.99
1,380,875.01 735,214.68 1,522,324.93 1,092,249.48 500,000.00 (69,924.556) 430,075.45
47.720.26 65,782.80 661,260.20 165,864 51 500, 000.00 (4,104,81) 495,895.69
1,404,958.37 1,266,578.72 1,540,958, 74 967,930,91 500,000.00 78,027.83 673,027,83
266,669.04 139,307.90 683,080.45 125,615.74 524,704.16 32,760,556 557,464.71
1,736,414.91 2,718,010.04 4,837,560, 82 1,489,598.32 750,400.00 2,097,562, 50 2,847,962, 50
108,607.59 129,199,156 47,945. 560 152,524.26 250, 000.00 45,021.25 295,021.25
946, 758, 54 736,394 .84 1,388,744.09 706, 950.60 250,000.00 481,798.49 681,793.49
685, 727.56 492,900, 5 762,446.12 337,038.17 400,000.00 25,408.05 425,408.05
266,063.04 238,818.42 | 822,010.47 208,319.28 278,400.00 (159,708.81) 113,691.19
1,088,055.27 600,302,483 1,710,011.19 1,174,892.08 500, 000. 00 36,519.11 536,519, 11
454,765.62 230,398.11 1,856,577.00 821,794.38 500, 000. 00 1,084,782.62 1,534,782.62
9,698.57 3,085.8 . 496,982.64 6,048.28 400,000, 00 | 90,942.86 490,942, 36
5,747,708.24 4,454,133 .27 1,624,959.19 1,281,198.00 250,000, 00 93,806.19 343,806.19
7,263,031.45 5,508,224.9 4,68Y,821,69 4,193,247.41 500, 000, 00 (58,425.72) 446.574.28
10,485,595.44 7,613,464.3 22,237,099.85 10, 500, 588.34 3,000, 000,00 8,736,511.51 11,736,511, 51
243,279.74 555.4 650,666.75 182,759.28 500,000, 00 17,807.52 517,907, 52
128,080.02 1,175,915.44 511,568.94 600,000, 00 64,346.50 664,346, 50
964, 712.01 894,248.51 577,807.36 300,000, 00 16,441.15 316,441.15
1,366,252.55 1,044,416.67 543,924.€6 500, 000.00 452.01 500,482.01
190,028.46 270,884, 14 56,916.63 250,000, 00 (86,592.49) 213,467, 51
255,310.56 278,849,056 22,218,18 250,000, 00 6,630, 87 256.650. 87
275,718,12 879,674.38 244,721.45 500,000, 00 |  184,952.93 634,952 93
123,282, 51 335, 762.50 12,842.36 251, 500.00 71,420.14 322,920,14
837,719.89 1,459,766. 50 952,518.68 500,000, 00 7,247.82 507,247, 82
288,708.77 769,541, 48 158,770.62 550,000.00 65,770.86 615,770.86
835,073.18 1,095,200.89 343,026.72 700,000, 00 52,174.17 752,174.17
657,109.65 1,504,231.40 835,486.06 500,000, 00 168, 745.34 668,745, 34
657,077.76 2,168,903.16 416,579.58 500,000.00 1,252,328.58 1,752,828.58
111,523.68 562, 580. 54 69,763.04 500,000, 00 (7,182.60) 452,817, 50
6,617,673.08 8,807,634.66 7,960,900.00 800,000.00 46,734,66 846,734.66
711,099.72 1,214,522.87 616,691.67 500, 000.00 { ' 97,831.20 597,831,20
693,857,44 1,376,632.69 775,836.11 380,000, 00 | 220,796.58 600, 796.
354,8:3.01 550,798.17 273,402.62 300, 000.00 (22,604.45) 277,895, 55
292,680.04 778,396.13 277,924.85 500,000, 00 471.28 500,471.28
1,889,138.86 6,775,800.72 1,450,876.15 2,102,200.00 3,222,724 .57 5,824,924 .57
820,507.05 1,095,286.80 562,682.16 500, 000,00 32,604.64 582,604.64
618,599.62 1,027,004.02 407,853. 59 500,000.00 119,150.48 619,150.43
316,808.72 662,069, 34 165,440.22 500,000, 00 (3,470.88) 496,629.12
299,773.61 710,876.71 203,480.96 500,000, 00 | 6,895,756 506,895.75
829,601.78 1,224,811.11 719,913.67 500,000.00 4,897.44 504,397, 44
890,285.76 1,069,204.73 668,566.77 330, 000.00 70,637.96 400,637.96
651,955.69 1,061,118.34 523,3851.65 458,200, 00 79,566.69 587,766, 69
197,036.69 696,173, 94 100,746.82 500,000. 00 95,427.12 595,427.12
576.888.85 908,315.25 397,081.11 500,000.00 11,234.14 511,284, 14
8,912,263.36 4,875,130.82 2,756,880.73 1,300,000.00 818,260.09 2,118,2560.09
6,807,778.51 14,063,907, 33 6,027,324.33 2,250,000, 00 | 5,786, 583.00 8,086,583.00
754,980.41 868,359.38 280,282,91 500, 000, 00 88,076.47 88,076,47
893,090.93 3,037,752.09 2,808,456.28 1,002,705.00 | (268,409.19) 734,295 81
1,769,977.88 ; 3,057,734.63 1,972,897,81 1,005,150, 00 { 79,686.72 1,084,836, 82
229,071.19 LT 427,876.26 288,782.93 250,000, 00 | (60,856.67) 189,143.33
2171, 598,70 289, 547. 48 1,180,049.08 384,227.17 488,400.00 3567,421.91 845,821,91
124,607.22 167,806.8 1,138,856.838 1,484,659.24 500,000, 00 (845,802,86) (845,802.86)
4,321,825.50 1,944,625.¢ 4,825,927.84 3,511,127.34 878,000.00 436,800.00 1,314,800.00
307,751.40 360,066.4 507,229, 24 150,507.90 287,700.00 | 69,021,384 856,721,34
328,071.96 156,677. 081 759,913.47 141,904, 50 701,000.00 4 (82)991.08) 618,008.97
878,020.48 194,610. 6% 643,134,78 181,293,02 500,000. 00 | (38,158.24) 461,841.76
321,615.12 : 700,795,94 132,444.26 500,000, 00 68,351.69 568,351.69
1,724,969.55 4,454,148.98 1,558,825.42 2,669,317.85 226,505.71 2,895,823, 56
695,194.34 1,162,611.58 566,537.26 550,000, 00 | 47,074.82 97,074.32
833,183.78 1,082,743.92 850,664.29 500,000.00 | (267,920.87) 232,079,683
224,707.08 1,232,291.92 53,996,11 1,000, 000.00 | 178,295.81 1,178,295.81
1,190,787.99 1,816,752.59 956,202, 59 260, 060.00 610,550.00 860, 550,00
385,411.46 662,045.75 160,554.65 500,000.00 1,491.10 501,491.10
532,700.45 771,361.08 271,252.39 500,000, 00 108.69 500,108.69
863,581.77 964,226.37 803,877.87 525,000, 00 (364,651.50) 160,848, 50
2,770,536.18 3,312,391,02 2,809,892.84 250,000.00 252,498.68 502,498.68
864, 581,77 1,862,074.88 981,620.05 668,955,26 (288, 500.93) 880,454,383
1,299,847.75 1,979,947, 11 829,366.32 784, 000.00 366,580.79 1,150, 580,79
1,982,488, 59 3,916,526.256 812,942 88 L, 500,000.00 1,603,588.37 3,103, 583.37
364,642, 50 671,559.94 140,067.80 600,000, 00 | (68,507.86) 531,492, 64
565,891.92 783,829.22 381,808.10 379,400.00 22,626.12 402,026.12
330,497.91 589,057.22 301,624.50 282,750, 00 4,672,72 287,422.72
8,253,396.84 8,016,945.76 2,481,697.22 500,000,00 35,248, 54 535,248, 54
4,164,356.63 5,070,787.26 3,707,605.27 1,000, 000.00 363,181.99 1,363,181.99
1,322,816,98 921,022, 55 420,439.45 500, 000,00 583,10 500, 588,10
520,618.84 764,988 80 350,269 58 580,000.00 (115,281.28) 414,718.72)
346,213,065 700,315.18 241,827.66 421,900.00 36,587.47 458,487 .47
523,139.56 1,001,479.43 516,344.63 391,000.00 94,134.80 485,134 .80
! B
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5 2 B
1s Al{)ha Mutual Life Insurance Co., Ine..___.___

2. Beneficial (FMF) Life Insurance Co,, Inc
3. Builders Life Assurance Company, Ine. ;_ i
4. Capital Life Assurtnee Corporation.

5. Fieldmen’s Life Assurance
. Filipinas Life Assurance Company
Great Pacific Life Assurance Corporation._ .. __
. Insular Life Assurance Company, Ine. ________
. National Life Ins. Company of the Philippines_

foxas

orporatlon ________

10, Philippine American Life Insurance Company _

11, Phili
12, Star

pine International Life Ins. Co., Ine. ____
ife Insurance Corporation___

13, Travellers Life Assurance of the Philippines ___
14. Umted Llfe Assurance Corporation_. _________

4
15. G. 8. 1. 8. (Life Insurance Fund)
g Fe R A, e (T e R LT T

12-31-61

P495,769.51

-

s Es====m

P857,928,74 P441,1056.17 P1,022,335.08 (P605,516,46 P41 i .
192,318.96 688,705.83 46,718.20 , 553,00 68,434, -> gﬁ,’gé?eﬁg
15,196.69 490,764.11 54,012.11 500, 000,00 (63,248.00)) 436, 752.00
497,224 .48 485,734.10 456,810,21 614,000.00 (585,076.11 ) 28,923.89
1,061,429.01 1,167,050.37 662,592.17 553, 050,00 (48,591.80 ) 504,458.20
282,290.83 2,335,793.49 151,218.14 250, 000.00 1,984,580, 35 2,184, 580.35
4,896,612.25 7,121,299,11 6,272,129.60 566,370, 00 282,799. 51 849,169, 51
28,951,310.15 109,659, 987.69 90,122, 547.15 1,750,000.00 17,787,440 54 19,537,440.54
5,970,864.15 14,202,267.76 13,590, 354,52 788,400.00 (17, 486 76) 611,913.24
45,622, 028,86 161,630,732.76 148,630,824.70 2,500,000.00 10,499, 908.06 12,999,908.06
1,965,071.80 2,082,038.47 1,551,8565.77 ,000.00 30, 182 70 530, 182.70
884,240.83 1,564,088,18 867,701.99 500, 000.00 196,886.19 696,386,19
199,685.47 747,710.02 348,420.91 460,021, 50 (60,732,39) 309 289 11
616,192.58 922,870.03 875,210,832 500, 000.00 47,659.7 547, 6
54,903,260.45 209,855,731.18 LR R e N ekl (g 204,905,391,89 204.905,891_89
P146,553,446.02 P513,812,696.84 | P268,521,835.25 P11,077,729.53 | P234,218,182.06 | P245,290,861.59




S

Name of Company As of Income Admitted Assets Liabilities Paid-up Capital ! W‘ Surplus Net Worth
I F‘oralAm lstAm_luiu“ n) % ‘
. Non-life
4 1. Aotna Insurance Company _...... 12-81-61 P358,838,804.96 690,412,876.98 P442,400,477.02 P20,000,000.00 !;23,011 ,800.96 P248,011,800.96
S. n Home Insurance Co. 12-31-61 42,358,464.18 108,062,218.96 59,837,663.86 3,754,320, 00 44,470,235. 10 48,224,555, 10
3, American Insurance Company . ___| 12-31-61 242,416,260.20 522,888,495.00 257,729,200.58 20,769,799.00 244,339,505.32 265,109,295, 32
4. Fireman's Fund Insurance Co.____ 12-31-61 421,096,793.84 1,072,406,803.28 599,740,627.94 18,966,980.00 453,699,195.84 472,666,175.84
6, Fireman's Insurance Company . __.| 12-31-61 189,130,126.32 522,452,270.52 813,368,369.28 30,000,000.00 179,083,901.24 209,083,901.24
6. Fulton Insurance Company ... __ 12-31-61 704,808.24 5,134,012.14 573,945.06 2,000,000,00 - 2,560,067.08 4,560,067.08
7. Granite State Insurance Co.______ 12-81-61 385,089.32 11,979,204 .94 nil 2,500,000.00 | 9,479,204.94 11,979,204.94
B. Great American Insurance Com- |
ny of New York . __.___._.___. 12-31-61 859, 795,776.64 884,653,883,90 385,363,852 38 28,955,110.00 70,334,921.52 499,290,081, 52
9. Hanover Insurance Company . 12-31-61 183,320,621.18 26 326,428,0561.20 220,077,512.52 20,085,400.00 86,205, 188.68 106,350, 538,68
10, Hartford Fire Insurance Co,__ 12-31-61 464,075,110.86 443,798,898 5‘5 g 1,486,095,661.40 444,870,604 . 52 106,942, 360.00 34,782, 696.88 1,041,725,056.88
11. Home Insurance Company. _ ___ 12-31-61 561,405,073.10 527,176,872.6 1,353,003,669.76 674,796, 758.62 44,400,160.00 634,706, 751.14 879,186,911.14
12, Insurance Company of North
T IR R 12-31-61 1,217,053, 968.00 498,474,176 .00 2,592,654,268.00 1,272,196,164.00 109, 570, 790.60 1,210,887,314.00 1,820,458,104,00
13. Milwaukee Insurance Company of
Milwaukee, Wisconsin . _______ 12-31-61 49,037,120.66 55,696,219.0 |
14, National Union Fire Insurance Co.| 12-31-61 78,821,490.14 6,000.000.00 44,985,663, 88 50,985,653, B8
15. New Hampshire Insurance Co. ___| 12-31-61 111,008,877.66 ,492, 194,280,696 108,657,037.60 8,000,000.00 77,682,619.16 85,632,619.16
16. Security Insurance Company of S 208,960,412.78 129,917,829.64 10,281,280.00 169,161,303, 14 79,442,583, 14
NewHaven .__............ ...\ 12-81-61 95,030,990.00 28, 502, 724,66 148,601,731.88 36,425, 558. 54 23,065,187.40 89,110, 985.94 112,176,173, 84
17. St. Paul Fire and Marine Insur- A |
ance Company.__.......__.... 12-31-61 335,812,957.04 815,477,819,48 826,625,176.12 412,151,875.14 51,190,462, 50 63,282, 888.48 414,473,300.98
L M 0L il PO IR I 4,726,187,623.60 8,823,064,962,76 | 11,080,305,038.54 5,431,028,966,84 506,481,639.90 | 5,142,794,231.80 | 5,649,276,871.70
B. Life
2. American Life Insurance (Serv-
e M N 1 B SRl 12-31-61 21,199,668.24 11,089, Mﬁﬂ.'w 46,232 ,873.54 38,053,057, 54 2,000,000.50 6,179,186.00 8,179,816.00
2. Lincoln National Life Insurance .
Company, The_._..__...._..._. 12-81-61 660,337,209.70 505,413,641,20 3,187,471,933.64 2,760,199,346.88 50,000,000.00 877,272, 586.76 427,272,586.76
3. Occidental Life Insurance Gom- :
pany of California_____________ 12-31-61 609,471,612.74 469,918,913,76 1,797,027,641.10 1,590,203,082,20 50,000,000.00 156,824, 558.90 - 206,824, 558,90
4. United States Life Insurance Com- v i
pany in the City of New York__| 12-31-61 94,469,858.46 77,837,848,50 251,189,590.88 220,743,663.40 6,614,920.00 23,830,987.48 80,445,907.48
T RN RO R R R 1,385,478,849.14 1,064.259.950'!6 5,281,922,089.16 4,609,199,170.02 108,614,920.00 564,107,909.14 672,722,869.14
POlRL T N e D s R 6,111,665,972.74 4,887,3824,912192 16,362,027,077.70 10,040,228,136.86 615,096,759, 90 5.703.302, 180.94 6,321,998,940, 84
P T e e e e ek el el L T R N L R e
11, Foreign (Other than American)
ENOB—H‘E 3 i [
1. American International Insurance ‘
Company, Led. _______________ 12-81-61 34,491,831.90 19,121,950180 90,666,078.40 70,331,283.70 6,000,000, 00 14,334,794.70 20,334,794.70
2, Atlas Insuranée Company, Ltd,___| 12-31-61 129,238, 524.08 125,823,028 {72 400,418,781.84 359, 502,831.46 15,455,000.00 25,460,950.38 40,915,950, 38
3. British Traders Insurance Com-
i Al T 12-31-61 81,573,047.30 35,555,808 J09 45,392,360.89 36,799,966.19 2,538, 000.00 | 6,054,894.70 8,592,394.70
4, Caledonian Insurance Co., Ltd.___| 12-31-61 87,089,796.00 67,376,140 241,772,986.00 200,926, 164.00 5,600,000.00 85,246,822.00 40,846,822.00
5. Chungkuo Insurance Co., Ltd.__ | 12-31-61 7,842,281.55 7,013,082 9,174,641.80 ,394,562.70 1,137,656.43 642,422.67 1,780,079.10
6. Commereial Union Assurance Co. | 12-31-61 897,892,156.00 795,623, 348 Jo0 2,070,453,320.00 1,688,180, 352.00 88,378, 500.00 3,894, 468.00 382,272, 968,00
7. Employer’s Liability Assurance Co.| 12-31-61 292,907,696, b4 242,153,605 .18 435,491, 719.90 334,899,280.56 11,200, 000.00 9,892,439.34 | (a) 100,592,439, 34
8. General Insurance Company, Hel-
Crs T o e | 27,866,099, 86 26,775,940 42,512,571.24 84,116,859.14 4,651,162.80 | 3,744,549.80 8,895,712.10
9. ,Guardian Assurance Co., Ltd. ____| 12 31-61 490,667,895.20 832,768, 586 1,181,747,476.00 982,137,413.60 95,700, 757.60 103,909,304 .80 199,610, 062, 40
10, Law Union and Rock inaurnnce
Catspany; Tad: i Ll L E 12-31-61 44,441,983.76 33,793,672 175,276,139.76 166,287,418.88 924,000.00 8,064,720.88 8,988,720.88
11. Liverpool and London and Globe 4
Insurance Company, Ltd._ _____ 12-31-61 358,329,972.00 322,075,562 756,527,056.00 601,860,394.00 5,947,760.00 148,718,902.00 154,666,662.00
12. London Assurance_______.________| 12-31-61 265,259,299.36 235,106,308 601,436,373.56 494,404,848.42 28,389,440.62 ¥8,842,084. 52 107,031, 525. 14
13. Netherlands Insurance Company, |
P T T R R SRl 12-31-61 137,019,402.00 79,581,932 10 622,873,432.00 562, 562,004.00 11,160,000.00 118.651,428.00 59,811,428, 00
14, New India Assurance Co., Ltd. ___| 12-81-61 58,102, 540,00 46,248,819 01 80,137,875.00 62,445,939, 00 5,996,684 00 11,695,252, 00 17,691,936, 00
15, New Zealand Insurance Co., Ltd. .| 5-81-61 61,388, 582.00 56,880,496 100 119, 577,070. 00 53,484,218.00 22848, 000, 00 43,244,862.00 66,092,852, 00
16. North British and Mercantile As- ) |
surance Company, Ltd, ________| 12-31-61 285,832,090.00 235,668,108 899,715,294.00 707,617,932, 00 25,200, 000.00 86,897,362.00 112,097,362.00
17, Northern Assurance Co., Ltd. ____| 12-31-61 449,663,618, 00 349,802,403 1,041,653,333.00 878,346,464.00 51,673,524.00 116,633, 345,00 168,306, 869.00
18. Phoenix Assurance Co., Ltd.______| 12-31-61 835,518,271.20 266, 762,804 684,713,444.80 588,579,684.00 7,278,336.80 8,855,424.00 96,133, 760,80
19. Royal Insurance Company, Ltd, __| 12-31-61 1,859,948,034.00 1,216,265,700 2,788,061, 534.00 2,154,284,060.00 164,568,298.00 9,209,176.00 633,777,474.00
20. Sea Insurance Company, {,td_ -.-.| 12-31-61 30,937, 768.94 ,977, 5669 71,245,342, 52 30,745,425.76 4,213,125.00 86,286,791,76 40,499,916, 76
21. South British Insurance Co., Ltd. 8-31-61 60,011,087.80 52,548, 748 [00 137,919, 900.00 80,694,804.00 29,098, 056. 00 £8,127,040.00 57,225,096, 00
22, Sun Insurance Office, Ltd 12-31-61 139,802,532.12 136,354, 520,34 214,026,075.32 147,078,450.12 13,440, 000.00 »3, 506,625.20 66,946 ,625.20
23. Switzerland General
Company, Litds i ssteri oo i 12-31_ .61 89,949,093.76 85,859,401 /87 111,906,102.28 94,268,872.13 10,714,285.71 6,922,944 .44 17,637,280,15
24. Union Insurance Solety of Canton| 12-31-61 117,024,691.73 121,781,740,71 173,577,841.67 186,383,715.25 12,600,000. 00 4,564,126.62 87,244,226,62
Y SO S R P Pl 6,292,798,245.10 4,921,265, 82284 12,915,775,749.98 10,468,282,942.71 642,802, 586.96 @2.690.220.31 2,447,492,807,27
B. Life
1. Crown Life Insurance Co., The H
(Servicing) - .- oot 12-81-61 157,062,664 .00 149,408, 580 724,117,780.00 651,799,038.00 4,000,000.00 8,318, 742.00 72,818, 144, 00
2. Manufacturers Life Insurance Co,.| 12-81-61 490,600,172.00 358,681,746 ,00 2,107,864,074.00 1,986,032,214,00 3,000, 000.00 118,831,860,00 121, K31, K60, 00
3, Sun Life Insurance Company of |
A Canada. . ___. eremeneoss] 12-31-61 697,826 ,138.00 655,031,486.00 4,950,914,318.00 4,665,718,954 .00 4,000, 000.00 Bl'ﬂ,l!”'a.:‘li'l.ﬂll HHG,L0A Bad, Do
Sub-total ... ..o i e i 1,345,488,974.00 1,163,121,812.00 7,782,896,172,00 7,203,550,206.00 11,000,000.00 BB, 346, M4, 00 W0, ah, e, g
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